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MORTGAC:E
- *  THINMORTOAGE' (“Security Insirumeni*Yiagivenon - ycen zepg =~
19 g6, Themoramporls . agnOK c. SHAH AND um;mz A. SHAH , HIS WIFE

(“Borrower™), This Seur.t: Instrument is given to DRAPER Mu: KRAMER , INCORPORATED

% which is organized and existr g Under the laws of ILLINOI 5 ‘ - ,and whose address i is
. 33 WEST MONROE STRIET CHICAGO, n.nmmts 6060 3 (“Lender™)
Borrower owes Lender the princips! som of o

‘ ONE HUNDRED TWENTY FIVE THOUSAND
AND . 00/100

»a Dollars (U._S, > 125,000,.00 . Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumest (“Note™), winch prov:da for monthly payments, with the full debt, if not
paid earlier, due and payable on R 1ST 0 This Security Instrument
He secures to Lender: (a) the repaymen?o‘\'] Eenéc%[ Vauiced lly ﬁ\ ?ﬂléle. with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with iut:resi, advanced under paragraph 7 to protect the sceurity of this
o Security Instrument; and (c) the performance of Borrovie “s covenanis and agreements under this Sécurity Instrument and
K the Note. For this purpose, Borrower does hereby mortguge, ant ursd convey to Lender the following described property

located in  COOK County, Illinois:

geeehee

o

- LOT 16 IN: SCHORSCH FOREST VIEW UNIT »pO. 5, BEING .

IN THE NORTHWEST QUARTER OF SECTICN 14, TOWNSHIP 40 NOR’I‘H, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREQF.
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,

ILLIROIS, ON-SEPTEMBER 7, 1965 A-‘J DOCUMENT NL\QBER 2229682, IN COOK
C‘OURI‘Y, ILLINOIS.

- TAXx mnmmxcmnon NUMBER: T 12<14-121-004 \\\
whichhutheaddrcual‘ 4633 NORTH POTAWATOMIE | CHICAGO .
o 60656 o oot | Lol
llinois _ ltlo Cose) ( Property Address )

TOGETHER WITH all the amprovements now or hereafter erected on the property; and all easemems, rights,
appurtenances, rents, royalties, mineral, oil and' gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. ‘All:replacements and additions shall'also be covered by this Security Instrument. All of the
foregoing i is referred to m this Security !nstrumem as the "Property hid

BDRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and_has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower. warrants and will defend generally the utle to -the Property agmn.-.t al! claims and: demands, subject to any
encumbrances of record.

THIS SECURITY lNS‘rRUMENT combmes uniform covenants for national use and non-umform covennnts with
limited vanahons by Jurtsdlcnon to constuute a umform sacunty mstrumenl covcrmg rcal propcrty

ILLINOIS—singie Family—FNMA/FHLMG UNIFORM INSTRUMENT ‘ .. Form 3014 12/83
o- 8 (¢L} COMIOUIDATED BUSINET FORMS, INC. - M1, CLIMENS, MCHIGAN AB04 - (317) 7424708
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IT Lender required mortgage insurance as a condition of mnkmg the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or nppllcabie faw,

8, Inspection, Lender or its agent may make reasonable entries upon.and inspections of the’ Propcrty. Lender
shall gwe Borrower notice at the time of or prior 1o an inspection.specifying reasonable cause for the mspcction

‘ .Condemnation. The. proceeds of any award or claim for damages, direct or consequential. in connection with’
any condemnauun or other taking of any part of the Property, or for conveyance in tieu of condemnation,-are hereby
assigned and shall be poid to Lender. |

In the event of a totnf teking of the Prupcrfy. the proceeds shall be appiied to the sums secured by lhts Secumy
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower nnd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraciion: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair marker value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

-2f the Property is-abandoued by Borrower, ar if; after. notlce by. Lenderto- Borrowes thut-the condemnor oﬂ'crs to
make an award or #itle a claim for damages, Borrower fails to rupond to Lender within 30 days after the date the notice is
given, Lender is cuiborized to collect and apply the proceeds, at its option, either to restoration or repair of the Praperty or
to the sums secured by this Security Instrumeni, whether or not then due.

Unless Lender anc Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpone the due date &7 1%.c monthly payments referred to in paragruphs | and 2 or change the amount of such payments,

10. Borrower Mot dzlensed; Forbearance By Lender Not & Waiver, LExtension of the time for payment or
modification. of amortization ¢ the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not cper.te to release the liability of the otiginal Borrower or Borrower's successors in interest.
Lender shall not be reguired 10 cocmmence proceedings against any successor in interest or refuse to extend time f(or
payment or otherwise modify amorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 0 waiver of or preclude the v=Crv.se of any right or remedy.

11, Succcasors and Assigns Bouid; J~ !>t and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefl tire siiccessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agrzsrionts shall be joint iand several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tirp.s of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢)2grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard t:» the terms of this Security Instrument or the Note without
that Borrower’s consent. . _

12, Loan Charges. Ifthe loan secured by this Securitv-Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intelest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such-loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and {b) any <07 already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chouse ir'rake this refund by rediicing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ‘educes principal, the reduction will be treated asa
partial prepayment without any prepaymeit charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expization of applicable laws has the effect of

rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require. immediate payment in full of all sums secured by this Security Irst-ument and may invoke any remedies
pd:rrmt!ec;1 by paragraph 19. If Lender cxercises this option, Lender shall take the si=p. sperified in the second paragraph of
paragraph 17.

14, Notices. Any notice Lo Borrower provided for in this Security Instrumeni snali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The, 1.0Yice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to L.ender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrowcr Any natice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lencsr-whca given as provided
in this paragraph.

15, Governing Law; Severability. This Sccur:ty Instrument shall be governed by federal lav’ 22d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not aflect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Nate are declared to be severable,

16. Borrower's Copy, Borrower shall be given one conforraed copy of the Note end of this Security Instrument.

17. Transfer of the Property or.a Beneficiat Interest in Borruvrer. If all or any. part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or ‘transferred and Borrower is not a natural
person) withowt Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shull nct be exercised by Lendcr if exercise is prohibited by
federal law as of the date of this Secumy Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed. within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior tc the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Berrower.

18. Borrower's Right to Reinstate, If Borrower meets certitin conditions, Borrower shall have the right to have
enforcement of this Security Inslrumem discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secul'ity Instruiment, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other cnvcnanls or agrecemenls; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender 's rights in the Property and Borrower's
obligation to pay ‘the sums secured by this Security Instrument shall cortinue unchanged. Upon reinstatement by
Borrower, this Security Instrument nnd the obligations secuted herehy shall remain fully eflective as if no acceleration had
occurred, However. this nght to remstatc shall not apply in lhc case of acceleration under paragmphs 13o0r17.
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