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MORTGAGE

THISMORTGAGE (“Security Instrument”) is given on ... ARGMST. 28 redisre ey n s ceeearess ,
19...86.. . The’ mongagorls ROEE. M., .CCHYER DIVTRGETL AL, SINIEWIEJ.

e (“Borrower”). This Sccumy Instrumcnt is given to .= T
.ﬁnfm I"’M‘M:m m‘\:ﬂm ...................... reneeren et e b et ari , which is organized and cxlstmg
undcrthclaws of ... 33K, STATE..OF.. DELAWARE oy AN whosc address is ....J80%. WODDEIELD. R ovvuvnre
SCHAJJMBURG..- 4 ul’lﬂ.ﬁ cerevaee craseesuane w ("Lender™).

'IIHIBTY TJ:iQUW AND 0043 OQ

Borrowcr owes Lend(. 29,80 -mnc:pal sum o!‘
eveasat et ransanss. Dollars (U.S. §.zim. 30,000, 00z, Thas debt is cwdcnced by Borrowcr Snote

dalcd the samc dalc as th:s Su unty Instrument (“Note™), which provides for monthly payments, with the full debt, i not
paid earlier, die’ and, payable (ST ..SEPTEMBER..D1ST.,...2001... cevesnerers This Security Instrument
secures. 16 Lender; .{a). the’ rcpa m nl of :he debt evidenced, by the Note. wnh mleresl. and all renewals, exiensions and
modifications; {b) the paymcm ‘of =i other sums, with interest, advanced under paragrsph 7 to protect the security of this
Security, lnstrumenll and (c) the perfo'.n.\m.e of, Borrnwer s covenafits and agreemenls under this Security Instrument and
the Note For thas purp ‘se Bnrrowcr docs wreby mortgage, grani and’ convey to Lender the following described property
located in. BT 7 8| OO J O PP Counity, Minois:

ING A. SUBDIVISION IN THE SOUTH 1/2 QF

LOT 18 IN BLOCK 3 IN DIMUCCI'S SUBDIVISION,
SECTION: 15, TOWNSHIP 40 NDR’I'H RANGL )f§. \%’I‘ JF 'pm,, THIRD PRINCIPAL MERIDIAN, XX W

\ {u&xmmomxxmmm

ACCORDING 7O THE PLAT THEREOF REGISTERED AS DOCUMENT NUMBER 1300627 W

PI# 12-15-321-007 w,l ’

which has the addrcss of ....... 4 Qﬂﬁ KQI;ZE. $TRFF'T ...... e gt st s ban RN S CﬁILLﬁR PARK

reel]

HAGIS oo 601'76 ..... oo reete e rns (“Prupc ty Addrcss"),
[le Code)

TOGETHER: WITH all thc tmprovemcms now or hcreafter erected on thc property, and nll easements, rights,

appurtenances, ‘Tents, toyalties, mineral, oil"and. gas rights and profits,- water-rights and siock and all fixtures now or
hereafter a-part of the property.’ All replacements and additions shali also be covered by this Security Instrument. All of the
foregoing is referred toin th:s Sccumy lnsrrumcm as the "“Property.”

BORROWER COVI—.hANTS Ihat Borroucr i lawfully sclscd of the estate hereby convcyed and has the right to
morigage, grany; and convey’; ‘the, Prnper!y and that the Propcrty is unéncumbered, excepl for encumbrances of record.

Borrower warrants and will defend” generally the iule to the Property against all claims and demands, subject to any

encum branccs of rcc.ord
THIS SECURITY INSTRUMFNT combmcs unzf'orm cavenants for national us¢. and non-uniform covenants with
hmned vananons by jurisdiction to cansmme a uniform sccnnty mstrumcm covering real.property.

ILLINOIS—Single . Family—FNMA/FHLMC UNIFORM INSTRUMENT
RCMT
GMM—419 /86 - 002

LOAN NUMBER: COLLYER
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19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any cavenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs L3 and 17
unless appliwble law provides otherwise). The notice shall specify: (2) the default; (b) the action required.to cure the
default; (c) a date, not less than 30 days from the date the notice is gwen to Borrower, by which the default must be cured;
and-{d} that fuilure to cure the default on or before the date specified in the notice may. result in acceleration of the sums
secured by this ‘Security Instrument, foreclosure by judicial proceeding and sale:of the Property, The natice. shall firther
inform Borrower of the right.to reinstate after acceleration and:the right to assert in: the foreclosure: proceedm.g the non-
existence of a default or any. other defense of Borrower to acceleration and foreciosure; If the default is not cured an or
hefore the date specified in the notice, Lender at.its option may.requiré immediate payment in full-of all sums secured by
this Security. Instrument without further demand and. may foreclose this. Security. Instrument by- judicial proceedmg.
Lender shall be entitled to collect all expenses incurred in pursuing the,remedies provided in this paragraph 19, including,
but not timited to, reasonable attorneys' fees and costs of title evidence.

20. Lender.in-Possession, Upon acceleratjon under paragraph 19 or abundonment of the. Property and af any ume
prior to the explrauon of any period of redemption following: Judlcml sale, Lender (in person, by agent or by judicially
appainted receiver) shall.be entitled to enter upon, take possession of and manage the Property and.to collect. the rents.of
the Property including those past due. Any rents.coliccted by Lender or the receiver shali be dppllcd first to payment of the
costs. of management of the Property and collection of. rents,: including,: but not limited to, receiver’s fees; premiums on
receiver’s bonds and reasonable attorneys fees, and then to the sums secured by this Security Instrument,

~. 21, Release, Upon payment of all sums secured by this Security. Instrument, Lender shall release (hl'\ Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs..

22, Waiv.r of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders-ta this Security Instrument. [f one or more riders are executed by Borrower and recorded together with
this Security Instriment, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covensnis and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check aprircable box(es))

{1 Adjustable Rare Rider [J Condominium Rider {1 2-4 Family Rider
[ Graduated Paymsat :Rider (] Planned Unit Development Rider
[[] Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secumy
Instrument and in any rider(s) executed by Bosrower and recorded with it. :

s F\T""E‘OL'LY}%?'/" .......................... ,abl—“_sgfsrgag
..(Seal)
—Borrower

{Space Below This Line Sor Acknowledgmant]

..........................
...................
.........

scribed to the foregoing instrument, appeared before me this day in person, and acknowhdged that /G/He C

‘

signed and delivered the said instrument as . . AL, L.

therea n set [orth

Given unc[er l,rga;hanu and official seal, this'. . ¥ 7. SAT ==, . .0 ... .

My Commission gﬁ% ‘ : ..g:nm?‘nis%. he= = = a, -\.
€3 potary Public, State of Hinais ?,_ = T N
~T{ My Comratssion Expires 6/12 qa 1 sbrubil
R F ] =
cl 8
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1f Lender required mortgage insurance as a condition of making the loan-secured by this' Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender-ar its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the timic o7 or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or. other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with sny excess paid 1o Borrower. In the event of a partia) taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair mnarket value of the Property immediately beforc the taking. Any balance shafl be
paid to Borrower. _

IT the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an award <t setile a claim for damages, Berrower fails to respond to Lender within 30 days-after the date the notice is
given, Lenderi: arthorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
1o the sums securess by this Security Instrument, whether or not then due. S

Unless Lend<iand Borrawer othérwise agree in writing, any application of proceeds to principal shall not extend or
postporne the due dat< of.the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe’ N/t Relensed; Forbearance By Lender Not a Walver, Exiension af the time for payment or
modification of amortizeiion of the sums secured by this Security Instrument granied by Lender to any successor n
interest of Borrower shalinot coerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required <o/ commence proceedings against any successor in inlerest or refuse 1o extend time for
payment or otherwise modify anicriization of the sums secured by this Security Instrumeni by reason of any demand made
by the original Barrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall nol be a waiver of or preclude the .x7scise ol any right or remedy.

11.. Successors and Assigns Brund; Joint and Several Liability; Co-signers., The covenants and agreements of
this Security Instrument shall bind and Lerfit the successors and assigns of Lender and Borrawer, subjec! to the provisions
of paragraph 17. Borrower's covenants ant! agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exécute the Note: (a)'is zo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tiviorms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and/(c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witli "egard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Gecurity Instrument is subject to a law which sets maximum loan
charges, and .that law is finally interpreted. so.that: the inerost or-other loan charges collected. or to be collected in
confeciion with thé loan exceed the permitted limits, then:-{a} any such loun charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) £ny/snms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse 2o _make this refund by reducing the principa) owed
under the Note or by making a direct payment to Borrower. 1f 5 refiin r>duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nate.

13. Legislation Affecting Lender's Rights, I énactment or exnivation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcealile accnrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securivy Jisirument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the/steps specified in the second paragrapl of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumer: chell be given by deliveriag it or by
mailing it by first class mail unless applicable law requires use of another method. ([he-notice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any nolice to Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by noticc o Borrower. Any notice
provided for.in this Security Instrument shall be deemed to have been given 1o Borrower or Leader when given as provided
in this paragraph.

_ 15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal 'av: and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securit;”instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instmimant or the Note
which can be given affect without thé conflicting pravision. To this end the provisions of this Security Irstiument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17, Traasfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or ifa-beneficial interest in Borrower is'soid or transferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Security Instrument. However, this option shall naot be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal) provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fails.to pay these sums priog™ 1ot trati is peripd, Lender may invoke any
remedies permitted by this Security Instrument without further nptice or dolfkhd IR Bérower.

18. Borrower’s Right to Reinstate. . If Borrower mests ¢entain cofdHidhs;Berower sh3ll have the right to have
enforcement of this Security Instrument disconitinued at any timé pridftd thekditicht (adsdigays (or such other period as
applicable law may specify for reinstatement) before sale of the g’rd;‘)‘e‘rft‘)aﬁﬂmanmlmampqmc of sale contained in this
Security Instrument; or (b) entry of a fudgment enforeing this Sc?iﬁ”ﬁi?'th:tfunmanhose.nondrilicns are that Borrawer:
(a) pays Lender ail sums which then wouid be due under this Security Instrument and the Note had no acceleration

- occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this

Sccqri,ty Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Berrower's

" obligation to pay the sums ._f.ecured;by this_Security Instrument shall continue unchanged. Upon reinstatement by

Borrdwer, this Security Insirumhent and the abligations secured hereby shali remain fully effective as if no acceleration had

~.occurred. However, this right to reinstate shall not apply.in the case of acceleration under paragraphs 13 or 17.
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