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LOT 138 IN A RESUBDIVISION OF LOTS 19 TO 28, BOTH INCLUSIVE, OF BLOCK
70, LOTS 23 TO 33, BOTH INCLUSIVE, OF BLOCK 78, LOTS 1 TO 44, BOTH
INCLJSIVE, OF BLOCK 79, LOTS 5 TQ 21, BOTH INCLUSIVE, AND LOTS 34 TO
44, BUTH INCLUSIVE, OF BLOCK 80 AND LOTS 3 TO 9, BOTH INCLUSIVE, OF
BLOCK 81, % THE CALUMET AND CHICAGO CANAL AND DOCK COMPANY'S
SUBDIVISION UF PARTS OF FRACTIONAL SECTIONS 5 AND 6, TOWNSHIP 37 NORTH,

RANGE 15 EAST CF.THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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instrurent was prepared by:
Neme: VERNON FOKRD,JR.
Address: 733 North Lasalle Dr.

Chicago, IL o006l

ASSIGNMENT OF RENTS AND SECURTTY AGREEMENT

This First Mortgage, Assigmment of Rents and Security made

_ nt is
this __ist . day of __ Jine » 1986 between NILLIAM THOMAS. 7

_ ¢ n Cplfax Chicagp, L1linnis
%’dz'ﬁra&f ANY NIF AemArr ey
{hereinafter teco red UT af “MOCIROr |, and the CITI OF CHICAGD, DEPARTMENT
OF HOUSING, wogelhzr with its successors and assigns, having its principal
office at 319 Scuth Hichigan, Chicage, Illinois 60€04 (hereinafter referred
to as "Nortgagee®),

WITHRSANTE:

WEEREAS, Moctgagor has cuxurrently herewith executed amd delivered &
Note bearing even date herewith in the principal sum
of TWENTYNINE THOUSAND AND NINE HUNDRED DOLLARS
($ 29,900.00 ) DOLLARS, made payable ir the Mortgagee, in which the Mortgagor
promises to pay the said principal sum, plug interest theceon, at the rate
specified in the Note. Payments shall be rade as provided in the Note, with
the entire remaining balance of sajd prircipal and  interest payable
on 395, Ml of sald principal und interest payments shall
be ﬁ pay'uzgfe to the Mortgagee and delivered tu te Mortgagee at the office
of Mortgagee, or Mortgagee's designated agent, in Chiczao, Illincis or at such

other place as the Mortgagee, or Mortgagee's designated agent, may declare in
writing; and

WHEREAS, the Mortgagee is desirous of securing the paymént.of the Note,

tcgether with interest therecn, in accordance with the terms ol the Nots, and
any additional indebtedness or obligations incurred by the Yortgagor on
acceunt of amy future payments, advances or expenditures made by the Mortgagee
pursuant to the Nots or this Mortgage or the Construction Rehabilitation Loan
Agreement (as hersinafter defined);

.

ARTICE 1.

WM, THERFFCRE, in order to secure the payment of the principal and
interest under the Note and the performance of the covenants and agreements
contained in this Mortgage, includimg any extensions or modificationa hersto,
Mortgagor dees by these presents, grant, bargain, sell, cowey and mortgage
wnto Mertgagee, its successars and assigns forever and hereby represents and
warrants to Morigagee ard granta to Mortgagee and its successors and assigns
foarever a continuing security interest in and to, all of the follewing rights,

ce
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{nterests, claims and property (referred to hereinafter collectively as the
YPremises”): '

(A) All of the real estate, as more particularly described in Exhibit
"aA" attached hereto and made a part hereof, together with all easements, water

rights, hereditaments, mineral rights and other rights and interests

appurtenant thereto {hereinafter referred to as the "Real Estate®);

(B) All buildings, structures and other improvements of every kind and
description now or hereafter erected, situated or placed upon the Real Estate
(*Improvescnis®), together with any fixtures or attachments now or hereafter
owned by Morigagor and located in or on, forming part of, attached to, used or
interded to(be usad In connection with, or incorporatad in any such
Improvenerts 4ncliding all extensions, additions, betterments, zenewals,
gubstitutions and re;lacements to any of the foregoing;

{C} Any inteccsis, astates or other clalms of avery nume, kind or
natuce, both in law and in-equity, which Mortgagor now has or may acqgiire in
the Real Estate and Improvements, now owned or hercafter acquited;

(D' Al of Mortgagor's interest and rights as lessor in and to all
leases, subleases and agreements. wiitten or oral, row or hereafter affecting
the Real B3tata or the Improvements or any part therecf, ard all income,
rents, issues, proceeds and profite accruing and to accrue from the Real
Estate and Improvements;

() All right, title and interest ol the Mortgagor in and to all
fixtures, personal property of any kind or chiracter now or hereafter owned by
Mortgagor and attached to or contained In amd used or useful in connection
with the Real Estate and Improvements;

(P} All the estate, interest, right, title or/olher claim or demand
which Mortgagor now has or may hereafter have or acquire with respect to (a)
proceeds of insurance in effect with respect to the’ Real Estate and
Improvements, and (b) any and all awards, claims for damages, Judgments,
settlements and other compensatlon made for or consequent upen the. taking by
condemnation, eminent domain or any like proceeding of the whole s any part
of the Real Estate and Improvements; and

{8) A1l cther property rights of the Mortgagor of any kind or character
related to the Real Estate and Improvements,

Ir IS PURTHER agreed, intended and declared that all the aforesaid
property rights and interests shall, so far as permitted by law, be deemed to
form a part and parce} of the Real Estate and Improvements and be covered by
this Mortgage, and as to any of the aforesald property which does not so form
a part and parcel of the Real Eatats and Improvements, this Mortgage is hereby
deemed to be and i3, as well, a Securlity Agreement under the Illinols Uniform
Camercial Code for the purpose of creating a security interest in such
property, which Mortgagor hereby grants to the Mortgagee as secursd party (as
defined in the Illinois Uniform Commercial Code),

"0 EAVE AD 10 BCOLD the Premises unto the Mortgagee and its successors
and assigns, forever, for the purposes and uses herein set forth,

9e2eL st
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' To protact the security of this Mortgage, the Mortgagor further covenants
a'; and agrees a8 followw:

(1) Payment of Principal and Interest. HMortgagor shall pay promptly
when due the pcincipal and Interest and any other sums required to be paid on
the Note or under this Mortgage or the Construction Rehabilitation Loan
Agreement at the times and in the manner provided therein and shall pay any
other indebtednass secured hereby as same becaues due, and shall duly perform
and cbserve all of the covenants, agreements and provisgions contained herein
and in the Construction Rehabllitation loan Agreement. i

al {2) Firey Mort This is a First Murtgage on the premises, and

' iz not subject a0 &%ﬂmmmwo&ﬁ mortgage, Mortgagor will pay
promotly when dus ary sums due under said Note and ehall perform all
oxditions and covenviris thereto. Mortgagor will not, without the pricr
written consent of Mertiagee secure a seosd Mortgage ox other jurdor lien
on the subject rremises Ov otherdise increase the indebtadness on the subject
progerty.

(3) Presecvation, Restoration 8-3 Uss of Premises.
The Mortgagor shalls

(a} promptly repair, restore, replzce or rebuild any portion of
the Premises which may became Zriaged, destroyed, altered,
rexoved, severed or democlished, 1Acther or not proceeds of
insurance are available or sufficlerc for the purpose, with
replacements at lsast equal in qualiilvy and condition as
existed prior thereto, free from any secu-ity interest in,
encumbrances on or resecvation of title thizato;

962eIvse

(b} keep and maintain the Premises i{n good cordition amd

repajr, without wasts, and free from mechanics’  liens,

I materialmen's liens or like liens or claimas or othwc liens

» ¢t claimes for lien of whatever nature, axcept the First
Mortgyage;

{c) completa, within a reascnable time, any Improvements now of
: hareafter in the process of erection upon the Premises:

{d) comply with all statutes, rules, requlations, oxders or,
decrees and other requirements of any govermmental bedy,
federal, state or local, having Jurisdiction over the
v ' Premises and the use thereof and cbserve and comply with
: any conditions and requicements necessary to presecve and
extand any ard all rights, licenses, permits (inciwding
without 1imitaticn zcning varlances, apecial exceptions ard
er-conforming  uses),  privileges, franchises  ard
corcessions that are applicable to the Premises cr (3 usa

and occupancy|
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make no materisl alterations in the Premises, except as
required by law or municipal ordinance;

suffer or permit no change in the general nature of the
occupancy or use of the Premises without the Mortgagee's
prior written consent;

pay when due all operating costs of the Premises;

initiate or acquiesce In mo zoning reclassification with
respect o the Premises, without the Mortgagee's prior
wTitten consent

riot. sbandon the Premises; mnor do anything whateoever to
deprecinte Or impair the value of the Premises or the
gacurity of this Mortgage;

refrain %ion any action and correct any condicion which
would increoase the risk of fire oc other hazard to the
Premises or any purticn thereof;

cauge the Premises o be managed in a competent and
prefessional manner

not permit execution of any leases for a term In excess of
one (1) year without the prior written consent of the
Mortgagee;

ot permit any unlawful use or ruisance to exist upon the
Premises; and

provide the Mortqagee or its authorized rzpresentative with
access to the Premisas, subject to the rights of the
tenants, at all reaschable times for the purpose of
inspecting the Premises.

{(4) Pavment of Taxes and Cther Charges, Mortgagor shall be responsible
for the payment, when first due and owing and before any penalty atraches, of
all taxes and asgessmenta (general or special), water charges, sewer charges,
and any other charges, fees, taxes, claims, levies, expenses, liens ad
assessments, ordinary or extraordinary, govermmental or nomgovermmental,
statutory or otherwise, that may be asserted agalnst the Premises or any part
thereof or interest therein, Mortgagor shall pramptly furnish to Mortgagee
dwplicate recelpts evidencing payment therecf.  Notwithstanding anything
contained herain to the contrary, Mortgagor may, in gocd faith and with
reasonable diligence, contest the validity or amount of any such taxes or

charges, provided that any such contest stops the enforcement of such taxes,
aggsesgment3, or charges.,

{8) Insurance. The Mortgagor shall insure ard Xeep insured the Premises
ard 2ach and every part and parcel thereof agalnst such perils ard hazards as
the Mortgagee may from time to time require, including, without limitatien:
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Insurance against loss to the Improvements caused by fire,
lightning, windstorms, vardalism, maliclous mischief, ard
risks covered by the so~called "all perils® endorsement and
Buch cther risks as the Mortgagee may reascnahly require,
in amounts {but in ro event less than the aggregate of the
initial stated principal amount of the Note and the
principal and interest due under the First Mortgage) equal
to the full replacement value of the Improvements;

Catprehensive general public liability insurance against
bodily injury amd property damage in any vay arisirg in
connection with the Premizes paming Mortgagee as an
- ritional Lasured party thereuider;

Durirg the making of any alterations or improvements to the
Premisec-{4) insurance covering claime hased on the owner’s
ot empleyer's contingent liability nct covered by the
insurance provided in mubsection (b) abwe ard (ii)
Workmen's Cozpenzation Insurance covering ali persons
engagec in meking duch alterations or improvements. -

All policies of insurance <. be maintalmed and provided 2s required
herein shall be In foms, with/ cawanies ard in amwounts reasonably
satisfactory to ¥ortgagee, and all policies of casualty insurance ghall have
attached thereto waiver of subrogation ¢’d mortgagee loss payable clauses or
endorsements in favor of and with loss payebi» to Mortgagee,

All said insurance shall provide for -‘nirty (30) days prior written
notice of cancellation to Mortgagee. Mortgagor anall deliver all policies, or
certificates thereof, including additional ard remcval policies, to Mortgagee
marked "paid,* and, in case of insurance policies Pout to expire, the
Mortgagor shall deliver renewal policies ¢or certificates thereof, mot less
than thirty (30) days prior to the respective dates of expiration.

{6) freceeds of lnsurance. In the event of any-dumage to, or
destruction of, the Premises, the Mortgagor will promptly give weitten notice
to the Mortgagee of such damage or destructicn

{a) In case of loss covered by policles of insurance, the
Mortgagee (or, after entry of decree of foreclosure, the
purchaser at the foreclosure sale or decree, as the case
may be) is hereby authorized at its option either (i) to
settle and adjust any claim under such policies without the
consent of the Mortjagor, or {ii) to allow the Mortgagor to
agree with the insyranca company or companies on the amount
to be paid upon the loss. The Mortgagee shall, amd is
hereby authorized to, collect any such insurance proceeds
ard  the expenses incurred by the Mortgagee in the
adjustrent ard collection of insurance proceeds shall ke
deemed additicnal irdebtedness secured by this Mocrigage ard
shall be relmburzed to the Mortgagee upon demard,

In the event of any insured damage to, or destruction of,
the Pramiszes or any sar% ther=cf Mortaages mav. in l=g ola

I6zevee
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weon the indebtadness secured heraby in much otder ot
Ber a8 the Mortgagee may elect, or (ii) apply the
peoceeds of insurance to relmburse the Mortgagor for the

cost of restoring, cepalring, replacing oc rebuilding the
Premlses or any part thereof,

(c) In the event that proceeds of insurance, if any, shall be
made available to the Mortgagor for the restoring,
repaicing, replacing or rebullding of the Premises, the
Mortgagor hereby covenants to restore, repair, replace or
tebuild the same, to be of at least equal value, ard of
substantially the same character as peior to such damage or
destruction, all to be effectsd in accordance with plans

. and specificetions to by first cubmitted to and approved by
oz Mortgagee.

{7) Condemiition and Eminent Domain. ‘the Mortgagor shall give Mortgagee
prompt  motice ol ey poceedings, insticuted or threatened, secking
condennaticn o7 taking by aminant damain ot any lixa process (genecally
*Taking®), of &ll or =w pact of the Premiszes cor affacting any essement
thereon of appurtenance theleof ard shall deilver to Mortgagee copies of any
and AL} papers served in cuonzction with any such procesdings, and Mortgagor
hereby assigns, transfers and 2% cver unto Mortgagee the entire preceeds of
any and all awards resulting frou 2ny Taking, Hortgagee is hereby autherized
to collect ad cecelve fram the condemnation authorities said awards and s
fucther authorized o give appropriate receipts therefor.

-

(8) Rehabilitation. The Mortgacol ;s obl%ga?ed to keep
the subject property in compliance witn/Cuty Building Code
regulations.

{3) Transfer and Encumbrance of the Property. The Mortgagor shall mot

create, eoffect, contract for, comit to, consent to, suffer cr peramit any
conveyance, 3ale, azsigrment, transfer, lien, pladge, mortgage, 2ecurlty
intarest ot other encumbranca or alienaticn (or any agreement to do any of tha
Iollowing) of tha Prumises ot any part thersof or Intarast therzin, without
tha grior writtan conpent of the Mortgagee, 1f the Mortgagor hall & any of
the foregoing without the pricr written consent of Mortgagee, then the
Mortgagee at lts optlon, has the right to accelerats the maturity of the Note

aGc2evare
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causing the full principel balance and accrued interest to be immeditely due
ard payable without notice to Mortgagor.

Any waiver by Mortgagee of the provisions of this paragraph shall not be
deemed to be a waiver of the right of Mortgagee t insist upon strict
conpl iance with the provisions of this paragraph in the future.

(10) Mortgagee's Performance Of Defaulted Acts., 1In case of default
herein by Mortgagor, Mortgagee may, but need not, make any payment or perform
any act herein requirad of Mortgagor in any form and manner deemed expedient,
and may, but need not, make full or partial payments of principal or interest
on prior cacmbrances, if any, and purchase, discharge, campramise or mettle
any tax lien<r other pricr llen or title or claim thereof, or redeem from any
tax sale oc( Iorfelture affecting sald Premises ¢ contest any tax or
agsessment. AL gvnies paid for any of the purposes herein authorized and all
expenses pald or drcurred in connection therewili, including reasonable
attorneys' fees. &) any other monies advanced Dy Mortgages to protect the
Premises and the lierhersof, shall he deemed additionsl irdebtedness secursd
heredby, snd shall becom: frmediately due &nd payable, with Interest thereon at

“ the default interest rat: provided for in the Mote. Inaction of Mortgagee

ghall never be considered as & walver of any right accrudig 0 it on account
of any Jdefault cn the part of ioutgagor.

{11) Bvents of Default, .t shall constitute a default under this
Mortgage when:

(a) Mortgagor fails to timely meke payment of the Note or any
installment thereof, including principal, interest, or any
applicable loan fee or other amount required to be paid and
such fallure continues for five {5) d2va; or

(b) Mortgagor fails to duly cbserve or -eerform any term,
covenant, condition or agreement of thir Yortgage, or in
the Note, Construction Rehabilitation Loan‘/greement or any
other instrument securing the Note, and  3aid default
continues for 30 days; or

{(c) Martgagor fails to pay any sum dve or fails to perform any
cendition, covenant, term or agreement required under ‘zny per-
mitted Seccnd Mortgage or the note that is secured by the cubject

property; or

{d) Mortgagor, ot any quarantor of the indebtedness mecured
hereby is: (1) voluntarily adjudicated a bankrupt or
insolvent, or (2) seeks or consents to the appointment of a
receiver or trustee for itself or for all or any part of
its property, or {3) files a petition seeking relief under
or files an answer admitting the material allegations of a
petition filed against it under any bankruptcy or similar
laws of the United States or the State of Illimois, or (4)
makes a general assigrment for the beneflt of creditors, or
(5) makes an admissicn in writing of itz inability to pay
its dedbts gererally as they teccme due; or

362egpe
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() Any ocder, Jjudgment or decree is entered wpon an
agplication of & creditor of Mortgagor by a court of
canpatent jurisdiction appeinting a raceiver or trustee or
custodian of all or a substantial part of the assets of the
Moctgagor, or approval of any petition filed against
Mortgagor hereby seeking relief under any bankruptcy or

other similar laws of the U,S. or any state and remains in
force, undischarged or unstayed for a period of 60 days; or

{€) Any warranty, representation, certification, financial
statement or other information made or furnished at any
time pursuant to the terms of this Mortgage o the
Construction Rehabllitation Loan Agreement by Mortgager, or
Ly any pecson or entity liable for the indentedness secured
herady, shall prove to be matarially inaccurate or falsa;
or

(g) Morzgagul transferw, conveys, assigne or sells the Premises
& any interest therein or {f tha Hertgegor 8 a
parenership, zorporation or land trust, there occurs any
asgignment or Lranafer of contecl or of the beneficial
intarest tharein; g

{h) w#crtgagor abandons btie Oremises,

{12} Remedies on Default. If a default under this Mortgage shall occur,

Mortgagee may at its option, (a) declaze the entire indebtedness securad

_f hereby to be immediately due and payable, #ithout notice or demand (each of

; which 13 expressly waived by Moctgagot); (bj snstitute proceedings for the

corplete foreclosure of the Mortgage; (c) ta'c such steps to protect amd

enforce its rights whether by action, suit or pro‘eeding in equity or at law

: for the specific performance of any covenant, condition or agreement in the

b Note or in this Mortgage; (&) exercise any or ali -rights and remedies

- available under the Uniform Commercial Code; ard (&) enfurce this Mortgage in
any other manner permitted under the laws of the State of Illinols,

(13) Bapense of Litigation. In any sult tc foreclose the lian of this
Mortgage or enforce any other remedy of Mortgagee under this Moctgage or the
Note or the Construction Rehabilitaticn Loan Agreement, there shall ‘e allowed
ard included, as additional indebtedness in the judgment or decree, all
experditures and expenses which may be paid or incurred by or on behalf of
Mortgagee for rsasonable attorney's fees and other related costs and expenses
paid oc incurred in connection with such proceeding.

362£1gp

(14) Right of Possession. In any case in which, under the provisions of this

Mortgage, Mortgagee has a right to institute foreclosura proceedings, whether

before or after the institution of such proceedings to foreclose the lien

| hereof or btefore or after sale thereurder, Mortgager shall, upon demard of

‘ Mortgagee, surrender Lo #ortqagee, and Mortgagee shall be entitled to taka
actual pogsessicn of the Premises oc any part thereof, perscnally or by its
agent ¢r attorneys, ard Mcrtgages, in its discretlon may entar wpon and takas
ard maintain possessicn of all or any part of the Premises, tcgether with all
documents, books and records.
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Upon taking possession of the Premises, the Mortgagee may make all
necessary or proper repairs, decoration, renewala, replacements, alterations,
additions, betterments, and improvements in connection with the Premises as
may seen judicious to Mortgagee to insure, protect and maintaln the Premises
and all risks incidental to Mortgegee's possession, operation, and management
thereof, anmd to receive all rents, 1ssues and profits therefrom,

(15) Priority of Rent Payments. Any avails, issues and profits of the
Premises received by Mortgagee after having posgesslon of the Premises, or
pursuant to any assigrment thereof to Mortgagee under the provisions of this
Mortgege o of any separate Assignment of Rents or Assignment of leases, shall
be appliel in payment of or on account of the followirng, in such order as
Mottgagee 402 In case o0f a recelvership, &8 the court) may determine: (1) to
the payment of the operating expenses of the Premiaes, including reasonable
compengation b3 lwrtgagee or the receiver and {ts agent or agents, (ii) to the
peyment of raxes, ‘ajeclial assessments, am) water taxes row due or whish may
heresfter become Aue on the Premises, or which may become a lisn prior to the
lien of this Mortgage; (1il) ™ the payment of il repairs, decorating,
cenewals, replacenents, pateraticns, odditions, betterments, and lmgrovements
of the Premives, includiry the cost from time to time of installing cr
replacing personal property- 2@ flxtures necezgary to the oceration of the
Premises, (iv) to the paymenr of ony indedbtedness socured herety or mny
deficiency which may result frou vny foreclosure sale, or (v) with respect to
any overplus or remaining funds, to e Mortgagor, its successors, or assigna,
as their rights may appear,

(16) Appointment of Recelver. Upinzr at any time after the filing of
any complaint to foreclose the llen of thir Mortgage, the court may, upon
spplication, appoint a recelver of the Premiseds Such appointment may be made
either before or after foreclosure sale, without notice, without regard to the
solvercy or involvency, at the time of applicatich for such raceiver, of the
person or persons, if any liable for the payment ¢f the indebtedness hereby
secured, without regard to the value of the Premises a% =zuch time ard whether
or mot the same is then occupled as a homestead, and (without bond being
required of the applicant, Mortgagee or any employee or agentc thereof may be
appointed a8 such receiver, BSuch receiver ashall have the rower to take
possession control, ard care of the Premises ard to collect 21} rents ard
profits thereof during the pendency of such foreclosure sult.

{17) Poreclosure Sale. Any real escate or any interest or estate
thecein 221d pursvant to any court order or decree obtalned pursuant to the
Mortgage shall be sold in one parcel, as an entirety, or in such parcels ard
in such marner or order as Mortgagee, in its sole discretion, may elect, to
the maximun extent permitted by the laws of the State of Illinols. At any
such sale, Mortgagee may bid for and acquire, as Purchaser, the Premises or
any part thereof, and in lieu of paying cash therefor, may make settlement for

the purchase price by crediting upon the indebtedness due the amount of
Mortgagee's bid.

(18) Application of Proczeds from Foreclosure Sale. The proceeds of any
forsclosure sale of the Pramizes shall ke distributad ard applled in the
follewirg order of priority; (1) on account of all costs ad sxpenses incident
to the foreclosure proceedings, {li} all other items which, under the tarms
hereof, constitute secured indebtedness additicnal to that evidenced by the
Note, with interest thereon, (ili) all wincipal and {nterast remalning unpald
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on the Note, and {iv) any overplus to Mortgagor, its successors, or assigns,
as their rights may appear.

(19) Insurance Upon Poreclosure. In case of an insured loss after
foreclosure proceedings have been 1nstituted, the proceeds of any ingurance
policy or policies, if not applied in restoring the Premises, shall be used to
pay the amount due in accordance with any decree of foreclosurs that may be
enterad in any such proceedings, and the balance, L{f any, shall be paid as the
court may direct.

(20) Waiver of Statutory Rights. Mortgagor shall not apply for or avail
{tself of “any appraisement, valuation, redemption, stay, extension, or
exemption lavs. or any sc-called "Moratorium Laws®, now existing or hereafter
enacted, in ofdor to prevent or hinder the enforcement of foreclosure of this
Mortgage, but liereby waives khe benefit of such laws, Mortgegor, for itself
and all vho may Llaim through or under it, walves any and &1l zight to have
the ptoperty and  cetates comprisirg the Pravises marshalled upon  any
foreclosure of the Lien hereof and agrees that any court having jurisdiction
tvo forecloee much lien  re2y deder the Pranvises scld as an entirety. The
Mortgagoc hecsby exprescly weives any and all rights of redempticn from male
under any order or decree of fcreclosute of this Wortgage, on its own behalf
zd on behalf of each and wvory pecson having a beneficial interest in
Mortgagor, it being the inten- hereof that any and all sxh rights of
redemption of the Mortgagor and of all other persons are and stall be deemed
to be hereby waived.

(21) wWaiver of Defenses, MNo action for the enforcement of the lien of
this Mortgage shall bDe subject to any defepas which would not be good ard
available to the party interposing the same i 2n action of law upon the Note,

(22) partial Payments. Acceptarce by Mortgace: of any payment which le
less than payment in full of all amounts due and payable at the time of such
payment shall not constitute a waiver of Mortgagee's right to exercise its
option to declare the whole of the principal mum then- remaining unpaid,
together with all accrued Interest thereon, irmediately due and payable
without rotice, or any other rights of the Mortgegee at ‘hal time or any
subeequent time, without its express written consent, except and ti the extent
otherwise provided by law,

(23) C[Celays and Omisslons, Mo delay in the exercise of or failure to
exercise any remedy or right accruing or any default under this Mortgage shall
impair any such remedy or right or be construed to be a walver of any such
default or acquiescence therein, nor shall it affect any subsequent default of
the same or of a different nature,

(24) Rescission of Election. acceleration of maturlty, once made by
Mortgagee, may at the option of Mortgagee be rescinded, and any proceedings
brought to enforce any rights or remedies heteurder may, at Mortgagee's
option, be dlscontinued or dismissed, whereupon, in elther of auch events,
Mortgagor and Mortgagee shall be restored to their former positions, armd the
rights, remedies and power of Mortgagee shall centinue as if zuch acceleation
had not been made or such preceedings had ot been cammenced, as the case may
be.

S62eige
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(25) Reamndies CQumulative and Concurrent. The rights and remedies of
Mortgagee shall be cumilative and concurrent and may be pursued separately,
successively or together sgainst Mortgagor, any guarantor of the Note, or my
one or more of them, mt the aole discrastion of Mortgagee, and may be exercised
as often as occasion therefor shall arise, all to the maximum extent permitted
by the laws of the State of Illinols, If Mortgagee elacts to proceed under
one right or remady under this Mortgage or the Note, Mortgagee may at any tine
cease proceeding under such right or remedy and proceed urder any other right
or renedy urder this Mortgage or the Note,

(261 Giving of Notice. Al rotices or other communications required or
contempiatsd in connection with this Mortyage ahall be In writing, and the
aailing thecoof by certified mail, veturn receipt requested with postage
prepaid and @iiressad ags follows:

iIf © Roriyrgee: City of Chicago
' Departnent of Bowsing
318 South Michigan Aenue
Chicagn; Illinolas £0€D¢
Attn:  Comissloner

With Copies to:

1f o Mortgagor: WILLTAM THOMAS
9239 S Cnifax

Lhicago, 11linois — -~

——

The parties may designate by written motice any different addresses to
which mibsequent motices, certificates or other comunications shall e
sent. Al notices by mall deliversd pursuant to this parsiraph shall te
deemed delivered cn the £ifth (5th) business day after the dats ~oiled.

Any such notice may be served by personal delivery thersof ti .ihe other
party, which delivery shall constitute service of notice hereunder on the date

of such delivery.

{27) Time of the Egsence. Time ls of the essence with respect to the
Note and this Mortgage.

(28} Modifications. This Mortgage may not be changed, walved,
discharged or terminated orally, but only by an instrument or instruments in
writing, signed by the party agalnst which enforcement of the change, waiver,
discharge or termination is assecrted,

{29) Mortgsges Performance Reports. All the covenants hersef 3hall run

with the land.

13743 ifely,
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{30) Mortgage Performance Reporti. The Mortgagor shall from
time to time, but not lesa than once a year, furnish Mortgagee
with a performance report in the form of Exhibit "B" attached
hereto, together with such other information as Mortgagee may
reasonably request.

(31) Beadings. ‘The headings of articles, sections, paragraths and
~ subparigraghs s Mortgage are for convenience or reference only ard shall

rot be construed in any way to liait or dafim the content, scopa, or intent
of the provisiens heceot,

. {32) ~Comtruction Of Mortgage. The place of contract and peyment being

'\ jecated in Tilinols, this Mortgage shall ba constried and enforced according
to the lawva of Lrx State of Illinols, ~

(23) Severabliity. I any provislon of thiz Moctgage, ot my paragragh,

“  gantence, Sase, [ sy, o WY, or the opplication thereof, in ay
circusstance, i3 held Lowalid, tha cmalnder ¢f this Mortgage shall e
nattued a3 i such lnvells pert were never Included hereln and this Mortqage

ghall be ard tezain velid a7 enforceable to tha fullsst sxtent parmitted by
lyv, ‘

) (4) Grammar, As used in ©niz Mortgage, the singular éhall include the
plural, and masculing, feminine, ~@d neuter fronouns shall be fully
interchangeable, where tha context go zesuires,

(25) Buccessors and Assigns, This Xrigsge and each and every covenant,

d  agreement and_other provision harecl shall i dinding upon the Mortgegor and
fta sucessors ard asslgns (including, without Yimitation, each ard evary
record owner from time to time of the Premises ¢r ary othwr porson having an
intersst thersin), and shall inure to tha benefit of the Mortgagee and {ts
successor ad assigns.  Nosrever hereln the Xortjaoe 18 refered to, such

reference shall be demned to Include the Dolder from tite €0 time of the Noie,
whethet 80 expressed of not.

\ (36) DQurthar Assurances, Tha Mortgagor will &0, execyre. acitovielge
ard dellver all ad every further ects, deeds, conveyancas, ransfara ard
agsurances necessary Or proper, in the sole judgnent of the Mortgeyse, Zor tw
bettar aasuring, conveying, mortgaging, assigning ard confitning unto the
Mortgages, all property mortgaged herey o property intanded ® W ba,
whathat Tow owead by Wortgsgor ot herealter acquired, (Upon, any failure by
tha Mortgagee w0 t0 ¢o, the Mortgagee may make, executs ard record sy ad all
such documents for and In the nane of the Mortgagor, and the Mortgagor heteby
irravecably appoints tha Mortgagee, ita agents and attorney-in-fact for that
furposs. T Fortgagor will reimburse the Mortgagee for sny sums experdded by
Mortgagee &n making, executing and recording such decuments,

s62eree

{37} Indsanification. In additien to all other indemnities in favor of !

the Mortgages apecifically provided In this Mortgage, the Mortgagor ahall
irdennily tha Mortgagee ard save e Aorigages harmliess Irom ard xainst xy
ard all loeses, liab{litiea, suits, cbligations, #lnes, Zamages, penalties,
clales, costs, charges, ard penses, including, without limlratien,
reasonable architect's, engineer’s ard attorney's fees and all disburzements
which zay be laposed upen, ncurrad or assertad agalnat tha Merizagre,
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(38) Prepayment Privilege. Mortgage reserves the right to prepay at any time,
all ?r any part of, the principal amount of the Note secured hereby without payment of
penalties.

, (39) Release Upon Payment and Discharge of Mortgage's Obligation.
Mortyagee shall release this Mortgage and the 1ien thereof by proper instrument upon payment '
and discharge of all indebtedness secured hereby.

(40) Subrogation. . In the event the proceeds of the loan made by Mortgagee
to Mortgagor, or any part thereof, or any amount paid out or advanced by Mortgagee,
be used directly or indirectly to pay off, discharge or satisfy, in whole or in part,
the First Mortgage or any other prior 1ien or encumbrance upon the premises, then
Mortgagee shall be subrogated to such other lien or encumbrance and shall have the
benefit of tie priority of same.

(41} Inspaction of Premises. Mortgagor shall permit Mortgagee or its agents
to inspect the Preriices at all reasonable times, and access thereto shall be permitted
for such purpose.

IN WITNESS WHEREOF, Mortgagor has caused these presents to be signed and
attested to on the way and year first above written.

Fllsr: Tiro

W TTTAT TROWAS

STATE OF ILLIONIS)

)ss.
COUNTY OF C 0 0 K)

I (:E%%%Z’téz c?zsé%iéﬁ’fﬂgzl , @ Notg: P”b11c zn and for;%*

said County, 1n the State aforesa1d Jﬂﬁ hereby certify that
2 o] ve. s personally known to me uo oa the same
person persons whose name/names are subscribed to the foregoing instruiznt, appeared

before me this day in person and acknowledged that ﬁég signed and delivered the
said instrument as tﬂs own free and voluntary act.

Given under my hand and Notariai Seal th1ﬁé§j§i day of Q§24> L~
19

'f{ G/Hﬂreea/ /?m/ /L/J/ /’y/};ﬂrr Jed

ém

Notary Pub11c

My commission expires:’”

é’j//g*/%
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