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) ADJ USTABLE

THE'QOTECNDNTA"HBPRCHHSH)NSBALLOVV%"SFC“%CPUHQGESIN'THEINTERES1'RATE
AND' THE _MONTHLY PAYMENT. THE NOTE.LIMITS THE AMOUNT .THE BORROWER'S
HTTEREST'RATE€:AFICPUUiGEEAﬂ'ANY’CW“ET“WEJANClTHEIHAX"WUHIRAJE'THEIBOH-
ROWER MUST PAY. .

This Rider ie made this 25th_ day of.___July . , 1986 _ and is incorporated
into &nd shall be-deemed to amend and supplement the Hortgage, Deed of Trust, or Deed to
Secure Debt (the “Security Instrument") of the same date given by the undersigned (the
"Borrower™) to secure Borrower's Note to STANDARD. FEDERAL SAVINGS AND LOAN ASSOCIATION OF
CRICAGO (the "Lender") of the same date {(the "Note") and covering the property described
in the Secutxcy Instrument and located at:

4038 N. Plainfield: Chicago, .IL 60634
. Property Address

Modifications. In sddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RA1Z AMD MORTHLY PAYMENT CEARGES

The Note h4s_ an "Initial Interest Rate" of _7.73 X. The Note interest rate may be
increased cor decriessrd on the _1st day of the month beginning on _September 1} , 19 87
and on that day of (h: month every _12 months thereafter.

Changes in the iruverest rate are governed by changes in an interest rate index called
the "Index". The Index zu- the: [Check one box to indicate Index,]

(1) [X] *National lioathly Median Cost of Funds for FSLIC Insured Savings and Loan
Agsocigtions.

(2> I3 = )

[Check one box to indicate whethel there is sny maXimum limit on changes in the interest
rate on each Change Date; if no box is checked there will be no maximum limit on changes.]
(1) T3 There is no maximum liriit on changes in the interest rate at any Change Date.

(2) ] The interest rate camnot’ %e¢ increased to a rate greater than percent
or decreased to a rate less than rercent during the life of this locan.

(3) [¥] The interest rate cannot be changed by more than _2.00 percentage point{s)
at any Change Date, nor shall the interest rave be increased tp a rate grester thanll.735
percent or decreased to a rate leds tham 7.75 _ percent during the life of this loan.

If the ipterest rate chapges, the amounc oFf Borrower's monthly paymente will change
as provided in the Note. Imeresses in rhe interest rate will result ip higher payments.
Decreases in the interest rate will result in lowes paymenta.

B. LOAR CBARGES

It could be that the loan secured by the Seturity Instrument is subject ta a law
which sets maximum loan charges and that law is interpresecd so that the interest or other
loan charges collected or to be collected in connetticr with the loan would exceed
permitted limits. If this is the case, then: (A) any such Yo-v charge shall be reduced by
the amount necessary to reduce the charge to the permitted timit; and (B) any sums already
collected from Borrower which exceeded permitted limites wi'lY be refunded to Borrower.
Lender may choose to make this refund by reducing the princips] ocwed under the Note or by
making a direct payment to Borrower.

C. PRIOR LIEKRS

If Lender determines that all or any part of the sums secured by this Security
Instrument ere subject to a lienm which has priority eover this Securiiy ‘n~trument, Lender
may send Borrower & notice identifying that lien. Borrower shall prompt’y act with regargd
toc that lien as provided in paragraph 4 of the Security Inmstrument o1 shall promptly
secure an agreement in a form Batisfactory t> Lender subordinatimg thuat lien to thise
Security Instrument.

D. TRARSFER OF THE PROFPERTY

If there is & transfer of the Property subject to paragraph 17 of the Security
Instrument, without the prior written consent of Lender, Lender may require (1} an
increase in the current Note interest rate, or (2) an increase in {or removal of) the
limit on the smount of any one interest rate change (if there is & limit), or (3) a change
in the Base Index figure, or &ll of these, as a conditioun of lender's waiving the option
to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

9&@@“’/ f%f (SEAL) \wf me;;i“ &;/;14; ﬁﬁﬁfgc (SEAL)

* If more thap one box is checked or if no box is checked, and Lender and Borrower do not
otherwise agree in writing, the first Index named will apply.
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Donald L. Petty and

Mary Lynn Petty, his wife

TO

STANDARD FEDERAL SAVINGS & LOAN
ASSOCIATION OF CHICAGO

4192 8. Archer Ave.

Chicago, 1L 60632

UPON PROPERTY LOCATED AT

4038 N. Plainfield
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This instrumeunt was prepared by:

Coletre Carvingtan.......
{Name)}
4192. S.. .Axcher,Chicage, IL
{Addrexs)
THIS MORTGAGE is made this,......23t8, ... . ..., .....dayof..... July ,
19, 86., between the Mortgagor, . PONALD L, PETTY and MARY LYNN PETTY, his wlfe . .............
..... e e o ... (ncrein “Borrower™), and the Mortgagee, Standaxd Federal |
..Savings and Loan Association of Chicago . . e , & corporation organized and
existing under the laws of . .the Unilted States of America . ..... , whose address is 4192 . §., Archer, |
,.Ave., Chicago,  IL 60632, .. ... PP . (herein “Lender”).
WHEREAZ, Biyrrower is indebted to Lender in the principal sum of [FORTY, SEVEN THOUSAND FIVE, HUNDRED
L AND, NO/1QO—-m-mmm= ST Tor o T T T I Dollars, which indebtedness is evidenced by Borrower's
note dated, .. J417.23, 1986, .. .. .. {herein “Note™), providing for monthly installments of principal and

interest, with the ba'zn=¢ of the indebtedness, if not sooncr paid, due and payable on. . .September . 1,.200L. ...

.................

To SECURE to Lender/(a the repayment of the indebtedness evidenced by the Nate, with intercst thereon, the
payment of all other sums, wit' _interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b} the repayment

of any future advances, with interedt thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances”), Borrower doces 1','.:rcj:;y morlgage, grant and convey to Lender the following described property
Go0L , State of Hlinois:

located in the County of . . ... .. ... .PPM S L o

THE SOUTH 4 FEET OF LOT 5, ALL/Jf 10T 6 AND THE NORTH 9 FEET OF LOT 7 IN

BLOCK 6 IN FUERBORN AND KLODE'S-(AVINGWOOD SECOND ADDITICON, BEING A
SUBDIVISION IN THE SOUTHWEST ¥ OF THE SOUTHEAST % OF SECTION 14,

TOWNSHIP 40 NORTH, RANGE 12 EAST OF (fHE THIRD PRINCIPAL. MERIDIAN, IN COOK
COUNTY,. ILLINOIS, ACCORDING TQ THE -FIAT-THEREQF RECORDED NOVEMBER. 30, 1927, /
AS DOCUMENT NO.' 9856980, IN BOOK 255 OF VTATS, PAGE 17, IN COOKX COUNTY,

IL.LINOIS.

2LELPSE

TAX NO. 12—14—407-‘040%

Chicago

which has the address of. .. ... %938 N. Plainfdeld = .., .. ey e eee e REEBO ,
-  [Street] (city]
Illineis 60634 . (herein “Property Address”);

[Stata and Zip Code)

ToGETHER with all the improvemenis now or hereafter erected on the property, and all casements, rights,
appurtenances, renls, royaltics, mineral, oil und gas rights and profits, water, water rights, and waler steck, and all
fixtures now or hereafler attached to the praperty, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leaschold cstate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against alt claims and demands, subjcct to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

ID 84/184 SEE ATTACHED RIDER MADE A PART HEREOF AND INCORPORATED HEREIN aana
SAF Systorms and Farn:;
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Lender's written agrecment or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided undr paragraph 2 hercof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with intcrest thereon, shall become additional
indebtedness of Borrower secured by this Morigege. Unless Borrower and Lender ngree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate paysble from time to time on outstanding principal under the Note unless payment of
interest a1 such rate would be contrary to applicable law, in which cvent such amounts shall bear interest at the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, providad
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnnation or other taking of the Property, or part thereof. or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the. Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid 1o Borrower. In the event of a pariial iaking of the Property, unless Borrower and Lender
otherwise agrec in writing. there shall bé applicd to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion whick the amount of the sums secured by this Mortgage immedintely prior to the date of
taking bears to the fair market value of the Properly immediately prior 10 the date of taking, with the balance of the proceeds
paid to Borrow.r.

If the Propesty is abandoned by Barrawer. or if, after natice by Tender to Borrower thut the condemnar offers to make
an award or settle n cluim for damages. Borrower fails to respond lo Lender within 30 days after the date such notice is
mailed, Lender is zithorized to colieet and apply rhe proceeds. at Lender's option, either to restoration or repair of the
Properly or to the seragsacured by this- Mortgage.

..Unless Lender a7:d Porrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date/of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments:-

.- 10. Borrowér Not Releasid) Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by ler.d=: to any suceessor in interest of Borrower shall not operate to release, ip any manner,
the liability. of the original BGirower and Borrower's successors in interest. Lender shall not be required to commence
proceedings ngainst such successor (or 'efuse to extend time for payment or atherwise modify amortization of the sums
secured by this Mortgage by reason ui ny demand made by the original Borrower and Borrower's successors in interest,

11. Forbearance by Lender Not & Walrer, Any forhearunce by Lender in cxercising any right or remedy hereunder, or
otherwise nfforded by applicable Jaw. sheil not he a waiver of or preclude the excrcise of any such right or remedy.
The procurement of insurance or the paymunt oftaxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the muturity of the indebtedness secured by this Mortgage.

12. Remedics Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law orcipity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Coplions. The covenants and agreements herein
comained shall bind, and the rights hereunder shall inure 20, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. AN chvenunts and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Marrgage are for convenience only and are not to he used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under appliciple law to be given in another manner, (a) any notice 10
Borrower provided for in this Morigage shall be given by mailirg 4auch notice by certified mail addressed to Borrower al
the Property Address or at such other address as Borrower may drsidaate by notice to Lender as provided hercin, and
(b) zny notice to Lender shall be given by certified mail. return recelpt/requesied. to Lender's address stated herein or 10
such other address as Lender may designate by notice to Boarrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Morignge; Governing Law: Severability. This form of mdrtgage-combines uniform covenants for national
use and non-uniform covennnts with limited variations by jurisdiction to consiizite a uniform security instrument covering
real property. This Mortgage shall be governcd by the law of the jurisdiction (v which the Property is located. In the
event that any provision or elause of this Mortgage or the Note conflicts with applicdtle law, such confiict shall not affect
other provisions of this Mortgnge or the Note which can be given effect without e conflicting provision. and to this
cnd the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shail be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. 1{ all or any part of the Property or an interes! theiein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or =ncumbrance subordinate to
this Mortgage, (b) the creation of a purchase money sccurity interest for household appliances, ic)a  transfer by devise,
descent or by operation of Iaw upon the denth of a joint tenant or (d) the granl of any leaschold interZst/of three years or less
nol containing an oplion to purchase, Lender may, at lender’s option, declare all the sums secured Ly th's Mortgage to be
immediately due and payable. Lender shall have waived such option to aceelerate if, prior to the salu-or wansfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the crediv'of such person
is satisfactory to Lender and that the interest payuble on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the eplion to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed o written assumplion agreement aceepted in writing by Lender, Lender shalt release Borrower from ali
obligations under this Mprtgage and the Note.

If Lender excrcises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof.. Such notice shall provide a period of not less than 30 days from the datc the notice is mailed within
which Borrower may puy the sums declared due. If Borrower fuils 1o pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitied by parapraph 18 hereof.

NoN-UnirForM CovENANTS. Borrower and Lender further covenant and agree as follows:

18. Accclerntion; Remedies, Except ns provided in paragraph 17 hereof, upaon Borrower's breach of any covenant or
agreement of Borrower In thls Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to ncccleration shull madl notice to Burrower as provided {n pacagraph 14 hereof specifying: (1) the brenchy (2) the action
required to cure such breach; (3) a daife, not less than 30 days from the date the notice s maited fo Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the nolice may result in
acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding
the non-cxistence of a default or any other defense of Borrawer to acceleration and foreclasure. Ef the breach is nat cured on
or before the dafe specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immedintely due and payable without further demand and may forcclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect.in such proceeding all expenses of foreclosure, including, but not limited fo, reasonable attorney’s fees,
and cosis of documentary evidence, abstracts and title reports.

19, Borrowers Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

ZLELYSE
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