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MORTGAGE

‘W IF CHECKE‘D,‘ THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this 19 day of Auguat o &6
between the Mortgagor; ___Charles Kennedy and Thelme Kennedy in joint temancy.
TO_EACH © . {hercin “Borrower”), and the Morigagee, _Household Firianos

—Garpaoretion ' TIL -

existing under the’laws of .. _DRelaware_ . . whose address is 718 W Highway
___Makbesson, T1ldnols -604N3: . {herein “Lender™). ‘
‘The lollowing avesraph preceded by a checked box is applicable:
D000 XXX X

O3 WHEREAS, Bor.over is indebted to Lender in-the principal sum of U.S, §
which indebtedness is eviueriad. by Borrower's Loan. Repayment and Security Agreement dated _ :
and extensions and renewal, (bl including those pursuant to any Rencgotinble Rate Agreement, (herein ow%..pmviﬁltq B
for monthly installments.ol.prindipal-aud intorest at, the rate.specificd'in the Nate (herein “contract rate”): (including any
adjustments'to the amount of payme::t or the contract rate if that rate is variable) and other charges %%&&
nddress stated above, with the balzav. of the indebtedness, if not sooner paid, due and payable on o :

{# WHEREAS, Borrower is Indebterl wy Lender in the principal sum of § M%“ or 50 much
thereof as may be advanced;pursuant to 2ormower’s Revolving Loan Agreement dated and
extensions and rengwalg thereof (herein “Note™.roviding for a credit imit of § _38,500.00 and an

. initial advance of § m_ 4

2%

| EN$ ‘ . aeq valn  HA : a‘;ﬁn

., R corporation irganized and
- coln : a

TO SECURB"(O Lender the ropayment of the irurhtedness, including any future advances, evidenced by the Note, '

with interest thereon.at the applicable contract rate {rolvdizng any udjustments to the amount of payment or the contract
rale if that rate is variable) and other charges; the paymen? =7 all other sums, with interest thereon, ndvanced. in accordance
herewith to protect the security of this Mortgage; and the prformance of-the covenunts and agreements of Borrower herein
contained, Borrower does hereby mortsa&e.: grant and conve to Lender the following described property.Jocated in the
County of '_ : o0k - ' Suite of Nllinois;

Lot' 14 in’'Block 14 in Lincolnwood. Subdivision, being 4 part of
the Southeast Quarter of Secticn 24, Township 35 Norib, Range

13, East of the Third Principal Meridian, according wo thr Plat
thereol registered in the office of the Registrar of Titles of
Cook County, I1linnis, on August 7, 1957 as document & 1754,99

Por;l'nntn“t ‘parcel Nunbicr:-:il-ﬂ_-l-qzai()l?\' % ' . ~

which has the aitdress of ___'236 Goentry Purk Forest
‘ L . o B - Stroet) ‘ Co L (City) o
Niinois ‘ 69'4-3‘::‘(:“" : (herein “Progiorly Address™) and is the Borrower's daddress.

TOGETHER with ﬁll the improvemenis now or hercafter erected on the property, and all casements, rights, appurtenances
and rents, all.of which shall be deemed t0 be and-remain a part of the property covered by this Mortgage: and all of the
fmcsl:iﬁn,“%olher;whh apid property.(or ihe leasehold estate if this Morigage is on n leaschold) are hereirafter referred
to as the porty.”. ‘ ‘

Borrower covenants that Borrower.is lawrullr soised of the estate hereby conveved and has the right to mortgage, grant
and convyoy-the Properly; and that the Property. is unencumbered, except for encumbrances of record. Borrowver covenants
that Borrower warrants.and will dofert generally the title to the Property against all claims and demands, subject to
encumbrances of record. - ‘
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UNIFORM: COVENANTS Borrower and Lender covennnt and agres as foMows:
1. Payment of Principal and:-Interest at Variable: Rates, This mortgage secures all payments of ‘principal and interest

. due on-a varisble rate loan: The contract vate of interest and payment amounts muny be subject to-change as provided in

the. Note. Borrowers shall-promptly pay when due all amounts required by, the Nate,

2. Funds for Taxcs and Insurance, Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
“Funds") equal to one-twelfth of the yearly taxes. and. asscssments (including condominium and planned: unit development
assessments, if any) which may attaln priority over this Mortgage and ground rents on the Property, if any, plus onc-twelfth
of yearly premium installments for hazacd:insurencs, plus one-twelfth of yearly preminm instaliments for mortgage insurance,
if any, all as'reasonably estimuted inftinlly and from time to timo by Lender on the basis of assessments anxd bills and reasonable
cstimates thereof, Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the holder of a prior morigage or deed of trust if such holder is an institutiona) lender,

If Borrower. pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guarantecd by a Federal or state agency (including Lender it Lender is such'en institution). Lender shall apply the Funds
to pay sald taxes, assessments, insurance premiums and ground rents. Lender may pot charge for so hokding and nlwplying
the Funds, analyzing said account or verifying and compiling said assessmonts and bills, unless Lender pays Borrowcr nierest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the
time of execution of this Mortgage that interest-on the Funds shall be paid to Borrower, and unless such agreement is made
or applicable law cevuires such. interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds, Lenacr.shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and tle »urpose for which each debit to the Funds was made. The Funds are pledged as additional security
for the sums secured by this Mortgage.

If the amount of th7 Fiinds held by Londer, togather with the future monthly instaliments of Funds payabile prior 10
the due dates of taxes, assesncents, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance promiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repald to Borrower ur zeedited 1o Borrower on monthly instaliments of Funds, If the amount of the Funds held
by Lender shall not be sufficient to poy taxes, assessments, insurance premiums and ground rents as thoy fall due, Borrower
shall pay to Lender any amouni neces=ary to make up the deficiency in one or more payments as lender may require.

Upon payment in full of all sums secarzd by this Mortgage, Lender shall prompdy refund to Borrower any funds held
by Lender. If under paragraph 17 horeof 2ne Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to thy. sals of the Property or its acqulsition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. All payment: received by Lender under the Note and paragraphs | and 2 hereof shall
be applied by Lender first in payment of amounts j#7uble to Lender by Borrower under paragraph 2 hereof, then to interest,
and then to the principal.

4. ‘Morigages and Deed of Trust; Clurgsc Liens. Borrower shall perform all of Borrowers obligations under
any mortgnge, deed of trust or other security agreemont with a ion which has priority over this Mortgage, including Borrower's
covenants {o mnke payments when due. Borrower shall-pay or cause to be paid all taxes, assessments and other charges,
fines and impositions attributuble to tho Property which may attoin a priority over this Mortgage, and leasehold payments
or ground. rents, if any, -

5, Huml Insurance, Borrower shall keap the improvemenis ro” existing or hcrcaﬂer erected on the Property insured
against loss by fite, hazards included within the serm “oxtended cot cru-", and such other hazards as. Lender may require.

The insurance. carrier providing the insurance shall be chosen by Socrower subject to approval by Lender; provided,
that such approval shall not he unracsnnably withheld. All insurance polick 2and renewals thereof shall be in a form acoeptable
to Lender and shalt include » mm.uu mortgage clause in favor of and in a fona acceptable 1o Lender, Lender shall have
the right 10 hold the policisx znd renewals thereof, subject to the terms of any irortgage, deed of trwit or other security
agreement with a lien which.has priority over this Mortgage.

+ In the avent of loss, Borrower shall give proapt notice (o the insurance cariie: and Lcnder. l.cndvr may make proof
of loss if not made prompily by Borrower.

If the Property is abandoned by Borrower, or, it Borrower falls to respond to Lendm ”lluiﬂ 30 days from the dnto notice
is mailed by Lender to Borrower that the insurance carrier offers to settle n claim for. Insusan x benefits, Lender is authorized
to collect and apply the insurance proceeds at Londer’s option either to restoration or repaic of the Prop rty or ta the'sums
socurod by this Mortgage.

6. Preservation and Malntenance of Property; Leascholds; Condominiums; Planned Unlt Levelarinents. Borrowur shatl
keep the Property in good repair and shall not commit waste or permit impairment or deterioratior o!! the Property:and
shall comply with the provisions of any leass if this Morigage is oni a leasehold, If this Mortgage is on £'vrat'in-a condomirtium
or a planned-unit developmeont, Borrower shall perform all of Borrower's obligations under the decls rition or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of tne cordominium or
planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fuils to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding Is commenced which materially affects Lender's interest in the Property, then Lender, at
Lender’ option, upon notice to Borrower, may make such appearances, disburse such svms, including reasonable attorneys'
fees, and tako, auch action as'is necessary to protect Lender's interest.

‘Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Barrower secured by this Mortgage. Unless Borrower and Lender ngree to other terms of puyment,
such amounts shalt‘be payable upon notice from Lender 10 Botrower requesting payment thereof, Nothing corntained in
this naruraph 7 shall require Lender to'incur any expense or take any actinn hereunder.

8.1 . Lender may make or cause (o e made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower nolicc prior to nny such inspection specifying reasonable cause therefor selated to Lender's
interest in the Property.

9. Condemnation. The procoeds of any award or claim for damuages, direct or conseguential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shail be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agrecment with a lien
which has priority over this Mortgage,

10. Borrower Not Released; Forbearance By Lender Not a Walver, Exiension of the time for pnymert or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interesi of Borrower shall not
operate to release, in any manncr, the liability of the original Borrower and’ Borrower's auccessors in Intevest, Lender shall
not be retiuircd to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums sécured by this Martgage by reason of any demand made by the original Borrower and Borrower’s
successors in interest, Any forbearance by Lender ' In exercising any right or resnedy hereunder, ar atherwise afforded by

) appliou,blo law, shalt not be n waiver of or preciude the excrcise of any uuch rinht or rcmudy

certbse
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