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LINCOLN NATIONAL BANK
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M O RT G A G E

IS MORTGAGE made this  27th  day of August ¢ 1986,
between _ Lsames F. Rottman and Evelyn Rottman, his wife
herelnattor referred to as "Mortgagor”) and the LINCOLN
NATIONAL BAMK (hereinafter referred to as the “Mortgagee" ).

WHEREAS, "oirtgagor is indebted to Mortgagee in the principal sum of
SEVENTY FOUR TPOUSAND. FOUR HUNDRED and 00/100
- . __Dollars (§__/4,400.UU ¥, which indebtedness is
evigenced by Morkgigor's Note date August 27 : 19 86
{hereinafter referred Lo ns the "Hote"); an

‘ WHEREAS, the Note protides for interest to be charged on the balance

of principal remaining fiom. tiwe to time outatanding at a rate equal to

three . purcent 3.00 %) above the weokly

average united States Treasucy Securities adjusted to a constant maturity
of one year (hereinafter referrcu-to as the "Index"); and

WHEREAS, the initial interest rate charged under the Note for the
first twelve months is equal Lo  BIGHT AND EIGHIY FIVE one hundreths
percent {_ B.45_ _®), which rate 18 cqual to

three parcent. (_3.00 ®) chcve the most raceontly available
Trdex and the interest rvate chacged under the terma of the Note s
adjusted at intorvals of twelve wonths duriag the terin herecf; and

WHEREAS, the Note providea for init.oi monthly instalments of
SIX HUNDRED TWELVE and 22/100 P bellars
(€3 Cle.22 7 on the firat N of euch month
conmenaing with September 1 ¢ 19 86 Wwith the Balance of tha
indebtedness, if not sconer paid, due and paysblo on _ _august 1 '
19 __9¢ .

WHEREAS, monthly instalwent amounts are adjusterd ___anrually
to an amount nob to oxcoed 2% PER YEAR & 68 OVER LIFE OF LOAN .~ - .

Thio instrument was prapaved by:

Lynn Luccheso-S8oto
180 North LaSalio Stroet
Chlcago, Tllincia 60601
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NOW, THEREFORE, Mortgagor, to secure the payment of the Note with
interest thereon, the payment of all other sums with interest thereon
advanced in accordarice herewith to protect the security of this Mort-
gage, and the performance of the covenants and agreements of Mortgag-
or herein contained Mortgagor does hereby mortgage, grant.and convey
the Mortgagee the following described real estate located in the

County of Cook ; State of Illinois: .

Lot 28 in Block 14 in North West Land Asscocation Subdivision of the East X of
the East % in the East 33 feet of the West % of the Bast % of the North East
L of Section 13, Townahip 40 North, Range 13 East of the Third Principal
Meridian, lying South of the right of way of the North Western elevated
railroad in Cook County: Illinois.’

Permanent Tix No. .13-13-224-031-0000

Which has the address of . 4512 N. Artesian Chicago, Illincia 60625

(herein "Property Address').

TOGETHER with all the irprovements now or hereafter eracted on or
attached to the property, and &l) casements, rights, appurtenances, rents,
royalties, mineral, oil and gas ‘wights and profits, water, water rights,
and all fixtures now or hereafter a%ioched to the property, all of which
including veplacements and additiors Lhereto, shall be deemed to be and
remain a part of the property coverrd by this Mortgage and all of the
foregoing togethar with sald property ior the leasehold estate if the
Mortgage is on a. leasehold) are herein refexzed to as the "Premises”.

Mortgagor convenants the Mortgagor is Lowfully seized of the estate
horeby conveyed and has the right to mortgage. grant and convey the
Premises, that the Premises is unencumbered and Nortgagor will warrant and
derend generally the title to the Premises against all claims and demands
subject to any declarations, easements or resciiictions listed in a
schedule of exceptions to. coverage in any title insucunes policy insuring
Mortgagor's interest in the Premises.

IT I8 FPURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly pay when due the principal of and
interest on Lhe indebtedness ovidenced by the Note, and late ‘chewges as
provided in the Note, and the principal of and interest on any iuture
advances secured by this Mortgage. '

2. In addition, Moxltgagor ahalls:

rs

{a) Promptly repair, rostore or rabuild any improvoment now
or hereafter on the property which may become damaged or destioyed.

o Fr e o r—c— T T R AL T ey L o Cyey
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(b) Pay immediatoly when due and payable all general taxes:
special taxes, spacial agsessmonts, water charges, sewer scrvice chargos
and othor taxea and charges agalnst Cthe proparty, including those
haretofore due, {tho monthly payments provided in the Nota in anticipation
of such taxes and charges to beo applied theroto provided sald payments are
actually made undor tho terms of said Note), and te furnish Mortgagee,upon
voquosnt, with the owiginal or duplicate rocolpte theweof, and all such
itoma oxtended againabt said property shall be concluaively deemed valld
for thoe purposo of this raquiromnent.
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(e Keep the improvements now existing or hereafter eracted .
on the property insured against loss or damage by fire, lightning, wind
agtorm or such other hazards, as Mortgagee may reasonable require to be
insured against under policies providing for payment by the insurance
companics of monies . sufficient either to pay the cost of replacing or re-
pairing the same or to pay in full the indebtedness secured hereby, in
such companies through such agents or brokers and in such form as shall be
satisfactory to Mortgagee, until said indebtedness is fully paid, or in the
case of foreclosure, until expiration of the period of redenptioni such
insurance policies, including additional and renewal policies shall be
delivered to and kept by Mortgagee and shall contain a clause satisfactory
to Mortgagee making them payable to Mortgagee, as its interest may appear,
and in case of loss under such policies, Mortgagee is authorized to adjust,
collect and compromise, in its descretion, sign, upon demand, all receipts,
wouchers and releases required of it by the insurance companies; application
by Mortgageee of any of the proceeds of such insurance to the indebtedness
herebyv'gecured shall not excuse Mortgagor from making all monthly pay-
ments vntil the indebtedness is paid in full. In the event of a loss,
Mortgasor shall. give prompt notice to the insurance carrier and Mortgagese.
Mortgagee nay make proof of loss if not made promptly by Mortgagor. . All
renewal poillzies shall be delivered at least 10 days before such insurance
shall expiied ) All policies shall provide further that Mortgagee shall
receive 10 azys notice prior to cancellation.

€59 Complete within a reascnable time any buildings or
improvements now or-at any time in process of eraction upon said property.

7 (@) Kecp ‘snid Premises in good condition and repair with-
‘gut waste and free from any mechanics or other lien or claim not expressly
subordinated to the lien bureof.

(£) Not suffen oy permit .any unlawful use of or any nuisance
to exist on said Premises noro diminish nor impair its value by any act
or omission to act.

(g Comply with all xagidirements of law or municipal ordi-~
nances with respact to the Premisis aid the use thereol.

th) Comply with the provisiols of any leasc if this Mortpgage
is on a leaschold.

(i) Pay ‘the premiums for any life, cisability or other insur-
ance if Mortgagor shall procure contracts of ingumance upen his life and
disability insurance making Mortgagee assignee thereunder., In such event
and upon failure of Morlgapor to pay the aforesaid premiums, Mortgagee may
pay ‘the premiums for such insurence and add said payrents to the prineipal
indebledness secured by this Mortgage o be repaid in the same manner and
without changing the amount of the monthly payments, wiiess.such change is
by mutual consent.

(3 In the event this Mordgage is on a unit in u condominium,
perform all of Mortgagor's obligaticns under the declaration or covenanls
creating or governing the condominiun, the by-laws and regulaticriof the
condominiun and the constituent . deocuments.

TR L

3. Any sale, convayance or transfer of any nipht, title or inter-
est in the Premises or any portion thereof or any sale, trunsfer or assignment
of all or any part of the boneficial intercat dnany trust holding title to the
Premises without the prior written approval of Mortgagee shall, al the option
of Mortgagee, constitute a default hereunder on account of which the holder of
the Note gecured horaby may declare the entire indetrtadness evidenced by said
Nota Lo be lmmodiataly duo and payable and Foreclose thio Mortgage inmdiately
or at any tdme guch default occury.

s S Ea LB s

I, In the cane of a failure to perform any of the covepnants harain,
or if any action or proceoding io commncoed which materdally affects Mortgageo's
intenwest in the proparty, dncluding, but not llmitod to eminent domailn, lnsolvency,
codda enforcamant, or arvangements or proccadings dnvolving o bankrupt or decedont,
Mortgapee may do on Morigagor's bohall averything oo covenanlad; Mortpapoe may
also do any act it may deem haecassary to protuct the lien hercofs and Mortgagor

gaaap
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|
will repay upon demand any monies pald or diobursed, including reasonable
attormeys' fees and uxpenses, by Movtpapee for any of the above purposes and
such monies together with interest thereon at the hiphest rate for which in
is then lawful to contract shall become so much additional indebtednesas
herely secured and may be included in any decree foreclosing thia Mortgage
and ba paid out of the rents or pruceeds of sale of said Premigses if not
otherwise paid. It shall not bae obligatory upon Mortgagee to inquire into
the validity of any lien, encumbrance, or claim in advancing monics as
above authorizad, but nothing herein contained shall be construed as
requiring Mortgagee to advance any monies for any purpose nor to do any act
hereunder; and Mortgagee shall not incur any. personal liability because of
anything it may <o or omit to do hereunder nor shall any acts of Mortgagee
act as a waiver of Mortgagee's right to accelerate the maturity of the
indebtedness secured by this Mortgage or to proceed to foreclose this

Mortgage.

5. Time is of ‘the essence hereof, and if default be made in

' performance of any covenant herein contained or contained in the Note or

in making i payiment under said Note or obligation or any extension or
renewal, theresf, or if procaedings be instituted to enforce any other lien or
charge upon ary of the Premises, or upon the filing of a proceeding in
bankruptcy by or against Mortgagor, or Mertgagor shall make an assignmnent

for the benefit 5F his creditors or if his property be placed under control
of or in custody ol sy court or officer of the government, or if Mortgagor
abandons ‘the Premisas, or falls o pay when due any charge or assessment
(whether for insurancze premiums, maintenance, taxes, capital improvements,
purchase of another unii, on otherwise) imposed by any condominium, town-
house, cooperative or simiiar owners' group, then and in any of said events,
Mortgagee is hereby authorizad and empowered, at its option, and without
affecting the lien hereby created or the priority of said lien or any right
of Mortgagee hereunder, 1o deciare, without notice all sums securcd hereby
immediately due and payable, whelnen or not such default be remedied by
Mortgagor, and apply toward the pavient of said mortgage indebtedness and
nonies of Mortgagor held by Mortgagze, and said Mortgagee may also immediately
proceed to foreclose this Mortgage, ad in any foreclosure a sale may be

made of the Premises en masse without tho offering of the several parts
separately.

6. Upon the commencenent of any [foreclosure proceeding here-
under, the court in which such bill is filed may at any ‘time, either before
or after sale, and without notice to Mortgagor. <r any party claiming under
him, and without regard to the sclvency of Mortgagir or the then value of
said Premises, or whether the same shall then be occupied by the owner of
the equity of redemption as a homestead, appeint a recziver, with power to
manage and.rent and to collect the rents, issues and Lrollts of said
Premises during the pendency of such foreclosure suit and the statutory
period of redamption, and such rents, issues and profits, whzn collected,
may be applied before as well as after the foreclosure sale,. towards the
paynment of the indebtedness, costs, taxes, insurance or other Iteis neces-
sary for ‘the protection and preservation of the Premises, ineludiiothe

‘expenses of such receivership, or on any deficiency decree whetheo ‘here
‘be a decree therefor in personam or not, and if a receiver shall be’ zppointed

he shall remain in possession until the expiration of the- full period
allowed by statute for redemption, whether there be redemption or not, and
until the issuance of a deed in case of sala, but if no deed be issued,
until the expiration of the statutory period during which it may be issued
and no lease of said Premises shall be nullified by the appointment or
entry in possesasion of a receiver but he may eleat to tenninate any lease
junicr to the lien hereolf; and upon forealosure of said Premisges, there shall
ba allowed and included as an additiconal indebtedneas in the deecree ot
sale all expenditures and expenses together with dnterest thereon at the
rata of TWENTY ( 20 %) per amum, or if said rate of interest
is higher than ponnitted by state law, which may be paid or incurred by or
in behalf of Mortgagee for atlormeys' fees, approiser's fees, court costs
and costa (which may be estimiated as to include items to be expended after
the entry of the decree) and of procuring all such data with respect to
title as Mortpagee may reasonably doom necansary elther to prosecute such
suit or to avidemes to bdders ot any sale beld pursuant to such docrae the
true title to or valua of gald Promises; all of which aforesaid wnowity

0333P -~
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togather with Ilnterest as heroin provided shall be Imnediatoly due and payablo
by Mortgagor in connection with (a)  any progouding, including «a probate or
bankruptey proceading to which odther party haroto shall be a party by rvagon
of thia Mortgage or the Noto hereby securad; on (b)  preparations for the
commencemant of any sult for the foreclosure horeof after the accrual of tha
right to foreclosae, whather or not actually comnwnced; or (c) preparations
for the defenso of or intervention in any suit or pmcceding or any throatened
or contamplated suit or proceeding, which might affect the Promises or the
security hereol, In the event of a foreclosure sale of said Promises there
shall first be pai.d out of the proceeds thereof aull of the aforesatd items,
then the entire indebtedness whether cdue and payable by the terms horeof or
not and the interest due thercon up to the tims of such sale, and the overplus,
if any, shall be paJ.d to Mortgagor, and the purchaser shall not be obliged to
see to the application of the purchase money.

7. Extension of ‘the tinme for payment or modification or amortiza-
t:.on of the sums secured by this Mortgage granted hy Mortgagee to any successon
in interest of Mortgagor shall not operate to release in any manner the
liabilityv of the original Mortgagor and Moxtgagor's successor in interest.
Mortgagee -whall not be required 'to commnce proceedings against such successor
or refuse <o extend timz for paymant or otherwise modify amortization of the
aun secured by this Mortgage by reason of any demand mada by the original
Mortgagor and Mortgagor's successor in interest.

8, pay. forebearance by Mortgapee in exereising any right on
remedy hereunder or OUIBIWJ.S&; afforded by applicable law, shall not be a waiver
of or preclude the.exercise of any such right or remedy. The procurement of
insurance or the paymerc ) of taxes or other liens or charges by Mortgagee shall
not be a walver of Mortzagee's right o accelerate the indebtedness secured
by this Mortpage.

9, All remedies provided in this Mortgage are distinet and
cumwiative to any other right Ur remedy under this Mortgage or afforded by
law or equity and may be exerciszd concurrently, independently or successively.

10, The covenants conta’ned herein shall bind and the righes
hereunder shall inure to, the respective-successors and assigns of Mortgagee.
and Mortgagor subject to the provisions of paragraph 3 herecf. Al covenants
and agreemants of Mortgagor shall be joint and several,

1. Except to the extent any noc¢ic: shall be required under
applicable law to be given in another manner, /iny notice to Mortgagor shall be
given by mailing such notice by cartified mail addressed to Mortgagor at the
Property Address or at such other address as Mortyagor may designate by notice
to Mor*Lgagee as provided herein and any nolice to Mo wagee shall be given by
certified mall, return receipt requested o Moptgagee's.address stated herein
or to such other address as Mortgagee mnay . des:xgnate by nrtice 'to Mortgagor as
provided herein. Any notice provided for in this Mortgage rhall be deenied to-
have heen given to Mortgagor or Mortgagee when given in thi manner designated
herein.

. 1z. Upon payment of all suns secured by this Mortgeze, Mortpagee
shall release this Mortgage without charpe to Mortgagor. Mortgagor chall pay
all costs of recordations of any documentation necessary to release this
Mortgage.

i3, Mortgagor hereby waives all right of homestead exemption in
‘the Premises and grants to Mortgagee the right to inspect the Premises at all
reasonable timus and access thereto shall be permitted for that purpose.

- k. Morttgagor assigns to Mor*t:gagee and authordzen the Mortgagee
to negotiate for and aollect any award for condemnation of all or any part of
the Pramises. lMortgagee may, in its discretion, apply any such award to
amounts due heraunder, or for restoration of the I'remises,

15, If Mortgagor is a corpovation Morkgagor hereby waives any and
all rights of redemp‘ti.on From sale under any order or decree of foreclosure of
this Mortgapo, on 1ts own behalf and on behall of each and evexry person, except
decrea or judpgnant, creditors of Morigagor, acquiring any interest in or title
to the Prumises subsequent o the date of this Morlgage.

03zap
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' 16. This Mortgage shall e governcd by the law of the
Jurisdiction in which the Promisus are located., 1In the event one or more
of the provisicons contained in this Mortgage shall be prohibited ox
invalid under applicable law; such provislion shall be ineffective only to
the oxtont of such prohibltion or invalidity, without invalidating the
romainder of such provision or the remaining provisions of this Mortgage.

17. It is thﬁ intent horeof to secure paymant of the Nota.

IN WITNESS WHEREOF, the undersignod have signed this Mortgage on
the day and year flrat above writton at Chicago, Illinois.

o &>

) /z_ P !_.T...,.

e

STATE OF ILLINO1S)
:‘ [ £-2]

COUNTY OF COOK )

I, the undersigied. a Notary Public in and for said county, in the

state aforesaid, DO HEREBRY CERTIFY THAT James F. Rottman and Evelyn

Rottman, his wife -
peracnally known €O We to Be Lhn same porsons(s) whose nama{s) (is/are)
subscribed to the foragoing insipumint, appeavred before ma this day In per-
pon and acknowledged that they oiuned, sealed and delivered the sald
Inatruments as  their f£ree and voluncory acl, for the uses and purpeses
thergin set forth; inciuding the relcase and walver of the right of home-
atead, '

GIVEN undex /i hand and notariai eéal this 2 lake  day of
f19 . '

Qrw'b“’*'

NOTARY A1AT.IC

Y nv\%

My commiesion expires: _Ypec.. 348 \4%6
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