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“Thl Incdentore, M s~ oo 28T gy of . AOUGUST

'MARIO C. EEGASPIAND ‘ T
MAD‘LE'I‘ LEGASPI,HUSBANDWWIFE ' e b

. Moriggor, snd

WESTAMERICA quhs COMPANY ';'A COLORADO, CORBORATION -
i mrporminn un,lmlmd i exmtln;, underlhc Iuww 'I‘HB gmrw op cowmmo

Mongagee.” * ot , g

“Wltnesseth: ‘That whereus the Mnrtgul,or is Justly mdclmd to the Moru,uj,cc. hs: i-. widcm.cd byn u.mun pmmlxsury niote bearing
aveil dmc herewith Ini‘tlie prindiiat § bum'bf Pede oL
SEVEN'I‘Y ON‘" THOUSA{‘D ONE HUNDRm 'I‘HREE ANJ 00/100 . T L
2R 103,00; S ‘ N o Duollars

€ puynh\c Wit interest atlie Faleof,; ,;.NINE PAND ONE-HALE‘ e Lper. Lcntum( 5,50 %)

per unnum on tlw unpmd ba :p,: umll pait); and:mnde: pnyublo to the mder ol‘ thc Mongngcc af i|~. uﬂwc in:

7900 B UNTOR! AVENUE) SUTTE soo
' ENVER, qN 3 oy - ,
or m. such mlu.r plw.. 08, lhwhuldcr raw dmgnuu m wnum,. “and dclwuud lhc uuul pnnupul and mu.rt.sl hung puyuhl(. in munlhly
mo,m!]mu‘“ "r FIVE HUNDR@ i.NETY SEVEN AND 87/100 : . . . I)U“ﬂm (s 597 87 )

on'ihe first day'ol (OCTOBER “i.. , 19 86,34 like sum of the first (Iny ‘afiénch und overy manth' thereafer umil the nate is Fully
paid, t:'&f.l.pl‘lhul Lhu hnul puyment ol prmclpul and l...‘mt. il \\m wm\cr - puid, shatl be due wnd puynblt m: hie ﬁrst dny nl
SE g 160 o
:Nuw, therefore, the said-Mor lgugornfmr the :better seeving of the pnymcnl of lhc. -mld prmupnl st uf mom.y nud interest and the
pcrl’nrmnnce of the cownums and agrccmclm hmrm conlaiw d;does by these presents Mortgage und Wamml une: lhc Mnrlgngw. ins
Sucdessors of use.u,ns. thc follmvmg dcsurliud Rcul E smlc \Ih..u- iying, and hchsg in tlu. wumy of COOK

aned the Sute of thoh, lu witt
SOUTH 70 [‘EE‘P OE‘ LO‘I‘ 24 1% EELLAIRE MRNOR UNI'P NO. 2
o A P A
i coun'r{r ILLINOIS, / '

. TAX NOMBER: " ‘0'6-27-401-145-0000
1134 FULTON STREAMWOOD,IL 60103

: R T A L
'l'ngelher w[lh all nml Atnguliir the tenenientsy hevediuamiing uml uppultununm thereunto Iulonuing. i tite ent, Isses, und prolits
thercol; nnut all-appurtitus-and fixtirea of svery kind forthe puzpose uf supplying or distributing heot, Hyht, svier, or power, uod al)
plumhln;. and) other AREiros in, or thiit may be pluced by iy hullding now ey herenlter stunding on st Imul wnd W0 vhe estute, right,
title, and interest ot the' 'mlct Mnrtgu,or In'uml to |miti premises.” o

‘To hmve nml to hold the above- ¢Ic~.urihcd pmmlscm with the ap- of this In\uumcm. net to suffer any lien of mechanies mien ot
purtenances wid {ixtures, unto the shid Mbrtgigee, Iy suecessors matérial mén 1o atlaeh to suld premlses; 10 pny to the Morigagee,
ail ussiges, forever, lor thepurposes and uses hérein ser forth, ns heeainafter provided, untit said note i lurly el (1) w s
frev from all rightsand lienelhtd under and by virture of the + sullleient 10 pay nlf thxes ind axsessmenty on suid mumm. orany
Homestend Exemption Laws of the Stnte of Hinols, whieh suid L 0 ussossment thntniay be levied by athority of the State of
rights und benolits the suid Morigngor doos herehy n.xprmsly Hlinuis, or of the county, 1own, village, or ity in which the suid
relense and wmvv ; lunel is situate, upon-the Mortgagor on uccount-of the ownership

‘ thercol; (2} 4 sum sullicient 10 keep all buildings thut may asany

And sald Morigagor cavenums nnd agrees: ' ' time bu on-suld premises, during the continusnce ol said

o indabedlnexy, insured for shie benefit of the Mortgugee in wuch

T keep saldd premises in oo repyir, and wot 4o o, or permit— forms of insurinee, wnd 4o sueh smounts, os mny be reguired by
to'be done, upon suidl prefhlses, uﬂyihin that iy mpuir he © the Morigugee,
vuhw mucur or ol the su:urlly hucmmrm o bﬂuml by virie

~ This lwm Ie uned In connaation'with mommm Ivsured under the one: fo Iom lnmllv programa of the National Housing Act which
provide for parlodic Mortyage nsurance Premiuim payments,
Pravious Bdions Chaolalo Pggo 1004 HUD-92116M{10.88 Eikiun)
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v All insyronce shall be carried in compinies npproved by the
Mawgoagee i the policies and roneynls thereof shadl be held by

* the Morgagee and have pacheditheddo loss paynble elavses In
.,v‘f favarol and in form'dv%lmﬁt‘y l

| a Marigagee, 1n event of
“losn Mortgagor will give lnmedinte notice by mall 10 the Morl.

[ [

< gagee, who may make proof of Jows If not mada promptly by

-~ Mortgagor, and cach insurance company concerngel Is hereby
athorkzed and directed 1o make payment for such loss directly to
the Martgngee Insteadd of 1o the Mortgngor and the Mortgngee
joinly, und the Insurance proceeds, or any part thereof, may be
applied by the Marlgagee: at:kts optlon elther o the reduction of
the' fndebredliesy hdrehy dediirdd ofitiy the restoration or repulr QB
the:property: dardaged " (n-aveiit of fareclosure of this mortgnge
ar'other transfer of titlo to the mortguged property In extinguishe
ment ol the intdebledness! secuced thereby, all right, title und In-
terest of the Mortgager In and to any insurance policies then In
force shall paas to-the wovchnser or grantee,

0

That If the premises, oo nny part thereof, be condemned under
nny power of etnent dowale, or acquired for a public use, the
damages, proceeds, and the cunshleration for such acquisition, to
the extent of the full amount of lndebtedness upon this Mori-
gage, and the Note sccured hereby romalalng unpuid;inre hereby:
assigned by the Mortgagor to the Morgrges and shail be paid
farthwith to the Mortgagee to be upphica by iton account of the
indebtecness secured hereby, whether due or ne.,

The Mortgagor further agrees thit should this mortgige and
the note sceured hereby not be cligible for insurance.meer the
National Haysing, Agkwithin, SIXTY 1oy from e dute

{ r olmm;i);partnmn af
Housing ang UrbanyDeyelopmen) 0y horized agent of the
Secretary of Hougingiand:Urban bgy lapment d?ted subsequent
to the STXTIETH.... .duys’-time. from.the:date;0f his mortguge,
declining to insure sald note and this morigage, being deemedl
conclusive proof-of-such ineligibitity)i-the Mortgagee-or the "
holder of the'note. may,t its-option|:declare all sums sccured -
hereby.- immediately due und payable, SR SR

hereof w:i:?dnasfmmens:mt'Mh@!ffss

YR AN VAT N e e e

In the event of defaul} ln.‘mhkfllpg }ny monthly. payment'pro-
vided for hercin nnd in the noto secured fiereby for o perlod-of
thirty (30) dys after'the dhe’date thereof; or i;case of. 4 breach
of any other covenant or agreement herein stipulated, then the
whole of sald principnl sum remaining unpald together with ac-
crued interdst thereony shall, at the election of the Mortgngee,
without notice, become immediately due and payable.

Sl by ;_::‘H‘;,i" .

And In the event thet the whole of said deb) iy declured 10 be
due, the Mortgagee shall have the right immediately 1o foreclose- -
this morigage, and upon the fillng of any bill for that purpose,
the court in which such bill iy filed may at any time thereafter,
cither before or after sale, and without notice to the snid Mott-
gagor, or any party claiming under sald Mortgagor, and without
regard to the solvency or insolvency of the person or persons
linble for the payment of the indebtedness secured hereby, at the.
time of such appllications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, antl
without regard to the value of said premises or whether the sume
shall then be occupled by the owner of the equity of redemption,
n§ n homestend, enter np order placing the Mortgugee in posses.
sion"6t the promidekiorinppoint a recelver for the beneflt of the
Mortga \\wlgh power to collect the r"n{s.' fssues, and profits.of +
the 4aid promises’ during theepdehoylo:slich foreclosure suit
and, in crasc of sale and n(:’ de hem:y.‘ dluring thcdfull ufliatuu;)ry
period, of redemption, and such, rents, laies,.and profits when,...
collected may be’ apglied lomrdﬂl&%‘h r:\!em of tEPe indeb?edncss.

U'd b 4400/

costy, tises, surunge, and other items veeessary Tor the pralee-
tion und preservation of the property,

Whenever the sald Morigagee shadl be ploged in possession of
the above deseribed premises under an order of n court fn Which
ah action s pending to forectose this morigoge or 3 subseguent
morigge, the sald Mortgagee, In its diseretion, may: keep the
snic premises o good repadry pay such ¢uzrent ar back tixes und
nssesyments s miny be due on the sold premises; pay for i
malntaln sueh nsuranes I such amounts us shall hve been

Ired by Abq Murtgagey; lense thesald prenises 1o the Mori-
3;3 5? Qh&s upon suel terms and conditlons, either within
bayowd any perlod of redemption, oy ure approved by the coust;
collegt and recelve the rents, Issues, and profits for the use ol the
premises herelnnbove deseribed; and employ other persons and
expend Itself such nmonunts as wre reasonably necessiry to carry
oul the provisions of this paragraph,

And In ense of foreclosure of this mortguge by ssid Mortgagee
in any court of law or equity, n reasomable sum shal) be allowed
for the soliclior's fees, and stenographers' fees of the complidn-
aut in sueh proceeding, and also for ol owtluys Tor documentary
evidence nd the cost of womplete abstract of tile Tor the puc
pose of sueh forectosure; and in case of uiy other suity or legal
nroceeding, wherein the Morigages shall b made & purty, Herets
by renson of this moetgnge, 1ts costs nnd expenses, and the
reaspnble fues and charges of the attorneys or solichiors of the
Mortgagee, 56 niade partles, Tor services i sich suit or pro.
ceedings, shall be n further lien and ¢charge upon the suid
premises under this mortgage, and all suck expenses shall become
so much additional indebtedness secured hereby und be allowed!

3 . . 1 - .

in any decree farkelosing thisumorigage,)

And there shall be inchaded in any <deeree Toreclosing this won-
qopi and be pald-out of the proceeds of uny sule made:in pur--,
suaice of any such decreer (1) All the cosis of sueh suig or suits, - -
advegaving, sule, and conveyunce, ineluding attorneys', solicitors®,
and sterzpranhers' fees, outjays, for documentiry evidence and: ..

.cost ol s ebiracy and exumination, of title: (2) all,the moneys .

advanced oy the iurtgpsee, ifWng, Tor the purpose duthorized in
the mortgage with iinecest on such ndvances mt'te ruto'sét Tarth
in the notesecurédtircby, from the vime such sdvances are
mude; (3) all the acétiiew interdst’ remtining anpaic on the in-
tebtedness hereby seeured: @42 ol) the said principrl money re
muining unpaid, The overpous £F the proeeeds of sale, 1F any,
shall then be pald to 1he Morw gor,

If Morigagor shall poy snid note s sgesime and in tw nuinney
aforesaid nnd shall abide by, comply vk, wid duly pertorm all
the covennnls and agreements herein, thes this conveyunee shall
be null and void and Mortgagee will, within-thlsiy (300 days aller
written demand therefor by Morigngor, execuii release or
salisfuction of this mortgage, and Mortghgor hereby waivies the
benefits of ull sttutes or laws which require 1he earlier execution
or delivery of such release or satisTuction by Morigagee.

It is expressly ugeeed thit no exiension af the vimwe (or payment’
of the debt hereby sceured given by the Morigagee (o any suc-
cessor In interest of the Mortgugor shull operate 16 relense, in
any mauner, the ariginnl Habillty of the Mortgagor,

Th.covenupts hereln:contmjued shall bind, wnd the benelits
angl idvintages Shill ftre, 10 the respective hiehis, exceutors, w:
ministritors; ‘suecessars; and ‘assigns of the purties herelo,

Wilerever used, the singular number shall include Qi plural, the

"plprq],;_h:tglsingular. and the masenline gender shall inelude the
feminine.”
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LOAN #00024145 (0093)

RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92118M (10/85)

This rider altached o and made part of the Morigago botwoon

MARIO C. LEGASPI
MADRILE T, LEGASFI

« Mortgagor, and Morlgagoe,
WESTAMFRICA MORIGAGE COMPANY , A COLORADO CORPORATION

dated, AUGUST 28, 19b¢ revises sald Mortgage as lollows:
1. Page 2, the second covenunt of the Mortgagor Is amendoed to rend:

That, togethar with, und in addhion (o, the monthty paymenis ol principal and inlerest payabie undor the torms ot the
note secured hereby, the Mortgagor wil-pey to the Morigagee, on the first day of each month until tha said note is tully
paid, the following sums: '

(@) A sum aqual to the ground rents, it any, naxt due, plue the premiums that will noxt become due and payable on
policies of firo and olhar hazard insurancs suyvering the mortjagod property (all as estimaled by the Martgagoo)
legs all sums already paid therefor divided ' (ke number of months to elapse before ane month prior to the date
when such ground renls, premiums, laxes ainc assessments will become delinquenl, such sums to be held by
Mortgagee In truat to pay aaid ground rents, premiumy, taxes and special assessments; and .

All payments mentioned in the two preceding subsecdor s of this paragraph and alt payments 1o be made under
the note secured hereby shall be added together and the apgregate amount thereol shall be pald by the Morigagor
each month in a singte payment to be applied by the Maripuge to the (ollowing ltems in the order sel forih:

{) ground rents, il any, taxes, spacial assessmants, fire, arid Hlher hazard insurance premlums;
{I) interest on the note secured heraby; and
(I amortization of principal ol tha sald note.

Any deficiency in the amount of any such aggregate monthly payment shai, untess made good by the Mortgagor
priof to the due date of the next such payment, constitute an avent of defauil inder this mortgage. The Mortg,ﬁ'{;ee
may colieci a “late charge” not to exceed four cants (4¢) for each dollar {$1} lor esach payment more than \'(lf}pen
{15) days in arrears, to cover the extra expense involved in handling definquent payments, o

it the tota! of the payments made by the Morigagor under subsection (a) of the precedin pe aaraph shall exceed lthe
amount of the payments aclually made by the Morlgagee for ground rents, taxes, and assessmentr, v insurance premlums,
as the case may be, such excess, it the loan is currant, at the option of the Marlgagor, or shall be cruditad on subsequent
payments lo be made by the Mortgagor, or refunded to the Mortgagor. I, however, the monthly piym.ents made by the
Mortgagor under subsection (a) of the preceding paragraph shall not be sulficient to pay ground rents, (xes, and assess-
mants, or Insurance premiums, as the case may be, when the same shall become due and payable, tien the Mortgagor
shall pay to the Mortgagee any amoun! necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessmenis, or insurance premiums shall be due. If at any time the Morigagor shall tender lo the
Mortgagee, In accordance with the provisions of the note secured hereby, jull payment of the entire indebtedness rep-
resented thereby, the Mortgagee shail, in compuling the amount of such Indebtedness, credit to the account of tha
Mortgagor any balance remaining In the funds accumulated. under the provisions of subsection (a) of the preceding
paragraph. it there shall be a default under any of the provisions of this mortgage resuliing in a public sale of the premises
covered heraby, or if the Mortgagee acquires the property -otherwise after default, the Mortgagee shall apply, at the lime
of the commancement of such proceedings or al the time the p(gpgﬁy is otherwise acquired, the balance then remalning

in‘the funds abetimillated under subsection- (a) of the preceding paragraph as a éiedit dgalnst the amount of principal then

I " -

remalning Unpaid under saidingte,. ) et

T T e B R B T S LT LT S LI S SRR LA IO

FRRLE ﬂ',-f‘-gu‘»‘! RV S I R O O PO T L L I T

— R A [ (T CI I I TT R [T T O L RSNy LAy % PR PR P T PR P
MACHCH DM ALEE -+ 1R T : SRt Ipahn et UinN e e
i
i




 UNOFFICIAL COPY ===

. JasypaI ‘1 IINAWN 1aSVDE1 "D OINVH

T [ P ,Gévéfayfg Wty

‘uigIBY 0] pauejes sbebuocw ay jo alep ay) jo se paen

‘JuelidojpasQ uequn pue Buleno jo uswpedag oyl o) wnwesd edueinsu)
ebabuow ey; Ywes o) ainjre) spebebuop eyl 0) enp &) 1oy BulsnoH [euoHEN 8yl JBpun
souBINBU| JO) ANNGIBIsUl Byl ueym aebeliuopy sul AqG pasioexs eq jou .:(ew uondo sy

:20uBjues BumoND) BY) ppe 0] pepuswue S| udmﬁé:ed ajewpnued ay) 'z abed ‘g
W

—_




