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(RN R TR N NN REEN Y Y RN JIQ'IOIII!‘Illllllllllllll(“Borrow.r")l 'I‘hls S.curl'y lnﬂ‘rumen' i’ “l"n 'ot PORR NI ERPER IO RGN EAR D
CLYDE FEDERAL SAVINGS AND LOAN ASSOCIATION, which is organized and exinting under (he laws of
é“lllllé'l.:le;l’olg?es(:l. C.'n}s ,?F AMERICA, nnd whose address Is 7222 WEST CERMAK ROAD, NORTH RIVER-
N2 1N

Borrower owes Lender 00 “""clp.l sum of...., |?|.|:lsv.wutE§'0HIol -?’g!m ”E:;YE ' H%ﬁﬁ?. -&lﬂ)u oonooo{lll.lol?:l*l?l e
‘.’. ... .&. ;i; TTYTY) .&. .‘. " ..'.l.l.l. el )oII?;s ;U.'S. ST .';)f. ey :';. Yo ld ' .'. 'Thia dohl;l i ovidenced :,’;l B::r;n:le:"u note

nted the same date an this Seiuclly Ins ) rovides for mont ryments, with the full debs, If
not pald earller, due and payabl. ca ......im#h.lig.‘f& ..mi..?......... Vressessrens .’.,py. " Thl’s Securlty Instrum'ent
secures to Lendor: (a) the vepaym =i of the debi evidenced by the Note, with interest nnd all renewals, extenslons and
maodifications; (h) the paymaent of all ciisr sums, with interest, advanced undor parageaph 7 to protect the security of
this Security Instrument; and (c) the perio-winnce of Borrawer's covenants and agreements under this Security Instru-
ment and the Note. For \his purpose, Lorrower duesmby morigage, grant and convey to Lender the following
dmr‘b’d Pro”"y 'M‘ted ln BRALEORN ARGl MRy P!"ll!'l'III'CIIIIIII.IIIII I|IIIIII!IIIlilllllllllli!!lll!lll!'Coun‘y‘ 'l'lnoll:

LOT ELEVEN (11) IN HATLEN HEIGHTS ESTALSS UNIT NO. 1, A SUBDIVISION OF PART
OF LOTS 3, 4, 5 AND 6, TAKEN AS' A TRACT I /WNER'S DIVISION, BEING A -
SUBDIVISION OF THE SOUTHEAST QUARTER (1/4) (EVCEPT THE WEST HALF (1/2) OF
THE SOUTHWEST QUARTER (1/4) THEREOF) OF SECTLIZf 10, TONNSHIP 41 NORTH,
RANGE )1, EAST OF THE THIRD PRINCIPAL MERIDIAN, A .CORDING TC FLAT THEREOF
REGISTERFD IN THE OFFICE OF THE REGISTRAR OF TI™.ZS OF COOK COUNTY, '
ILLINOIS, 'ON'MAY 13, 1957, AS DOCUMENT NUMBER 17377€9. ' B

PN OF /oo T oo TEeoos Yy

508 SOUTH BUSSE ROAD. ‘ MOUNT ‘PROSPECT

Which has 1he 8aAress of i i b s s e e

[Street) [City]
600?26;(:«51 (“Property Address"});,
o Code ‘

NIN0IS wvevnenne,

TOQETHER WITH all the Impravemenis now or hereafter crected on the property, and all ensements, rights,
appurtenances, rents, royaltics, mineral, ofl and gus righis and profits, water rights and stoek and all fixtures now or
hereafter o part of the property, All replacements and additions shall niso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument n§ the ' Property.™ ‘

BORROWER COVENANTS that Borrower is lawfully: seised - of the estite hereby conveyed and has the vight 1o
mortgage, grant and-convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants-and -will defend. generally ‘the title to the. Froperty against: all claims and demands, subject 10 any
encumbrances ol record. :

TIus SlgCU!{i,‘l’\':'lNSTNJ_MENT' cambines uniform covenants for nationa} use and rion-uniform covenunts with

limited variitions by jurisdiction to constitute n uniform séeurity instrument covering feul property,

ILLINOIS—Singie Family--FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
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1, Paymont of Princlpul and Interest; Propuyment and Late Charges,  Borrower shall promply puy when duy
the principnt of nnd interest on the debt ovidenced by the Note and any prepayment and e charges due under the Note,

1, Funds for Taxoes and Tnsursnce.  Subject (o applicable luw or 1@ a writien waiver by Lender, Borrower shull pay
to Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum (*Funds”) equal 10
onc-twaifth of: {n) yeorly tuxes und assessments which may atinin priority over this Sceurity Insteument; (by yeurly
lenschold pnyments or growixd rents an the Property, iF any; (¢) yeurly hazard insurnnee premiums; und () yearly
morigago insurance preniiuma, iFuny. These lama wre ealled "esorow Hems.” Lendor mny estimate the Funds due on the
busls of gurrent datn wnd reasoninble estimites of fiure escrow items,

Thic Functs shiall be hald in an Insthorion the deposhis praceounts of which are insured or guarsnteed by n felern) or
stuie ngency (including Lender if Lender is such an institution), Lender shnl! apply the Funds 10 pay the escrow items.
Lander muy not charge far iokling and npplying 1the Funds, unalyzing the secount or verlfying the eserow items, unless
Londer pays Borrower interest on the Funds ang applicable inw permiis Lender 10 make sueh n churge. Borrower amd
Lender may agree v writing that intorest shnll be paid on the Funds, Unless an ngreoment is mande or apphcable lnw
recquires Interest 10 bo paid, Lendur shull not bo regutired to pay Dorrower tny interest or esrnings on the Funds, Lender
shall give 10 Borrowar, without charge, nn annuul nceounting of the Funds showing eredity and dabits 1o the Funds nnd the
purpose for which ench dabit 1o the Fuids was made. The Fonda are pledged oy ndditionud security (or the sums seeured by
this Security Instrumant,

I the nmount of the Punds held by Landor, sogerther with the fature monthly payments of Funds pryable prior to
the du dntes of the escrow ltoms, shudl excecd the smount reguired (o puy 1he eserow ifoms when due, the excess shuth be,
nt Borrower's option, cithur prompily ropald to Rorrower or sredited 1o Boreower on monthly payments of Funds. 3 the
nmount of the Fwsds hold by Lender is not suffigient 1o pay the escrow items when <ue, Barrower shall pay to Lender iny
amount nceessary tomake up the deficiency in one or more paymuonis as required by Londer,

Upon paymeri¢ i=-Cubl of all sums secured by this Security Instrument, Lender shall promptly refund (o Borrower
any Funds hakd by Leider, 1 under parngruph 19 the Property Is sold or nequired by Lender, Lender shall npply, no laler
than immedintely prior t=/(hs safe of the Property or lis acquisition by Leader, any Funis held by Lender ot the time of
application as o oredit agmiat<h sams secured by this Security Instrument,

3, Apnlication of Payneats,  Unless applicable law provides otherwise, n)l puymenis received by Lender under
parngraphs | and 2 shall be appiced. 2est, to hie charges due uitder the Nolg; second, 10 prepnyment ehnrges due under the
Note; third, o amounts puyable wader nsuragraph 2; fourth, to interest due; and Inst, to principal duoe,

4, Chargosi Lions, Doriawer ahall puy nll tnxes, twssessments, charges, finoy and impositions aitributable 10 the
Praperty which may attoin priority cver 1bs Seeurlty Instrument, ) Jensehold pnyments or ground rents, ift sy,
Borrower shal! puy these obligations in viie<onnner provided in paragraph 2, or if not ‘mkl In that manner, Borrower shull
puy them on time directly 10 the person owedl Zayment, Borrower shall promptly furislsh 1o Lender all notices of nmounts
to be paid under this paragraph. 1T Borrower mnkes 1hese puyments directly, Borrower shall promptly furnish to Lender
reccipts avidlencing the payments,

Rorrower shall promptly discharge any lico wbich has priorhly, over this Sceurity Instrument unless Borrower: ()
ngrees In writhng 1o the payment of the obligntion secured by the Hen in n manner nceeptable to Lender; (b) contests in good
fuith the lien by, or defends agningl enforcemont of the tizi in, legn! proceedingn which in the Lender's opinion operate (o
prevent the enforcement of the Hen or forfeiture of any part 25 the Property; or (¢) secures from the holder of the Hen un
ngreement satisfactory to Lender subordinuting the livn w t/is S:eurity Instrument. If Lender determines thatisny part of
the Properly is subject to o lien which may attain priority cvor-this Securlty Instrument, Lender may give Borrower o
nalice idemtifylng the lien. Borrower shnll satisfy the llen or tuke o/ or more of the uctions set forth above within 10 days
of the giving ofnotice, - :

S, Hazard lusurance.  Doarrower shill keep the improveman’s pow existing or hercafter erected on the Property
nsuredd ngainsi toss by fire, hazarcls Included within Lhe 1erm "extended 2ot srage” and any other hnzurds for which Lender
requires insurnnce. This insurnnce shall be maintained in the amounts vad for the periods that Lender requires, Fhe
insuranece currier providing the insurance shall be chosen by Borrower =uofect 1o Lender's approval which shul) not be
unreasonably withheld.

Al Insurance policics and rencwals shill be neceptuble to Lender ano shal’ include o sinndard mortgage clause,
Lender shall have the right to hald the policies and renewals, If Lender reguires, Zsrivower shall prompily give 1o Lender
all reeeipts of paid premiums and renewni notices, In ihe event of loss, Borrawer shali‘give nrompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.”

Unless Lender and Borrower otherwise ngree In writing, insurance proceeds sholi te npplicd o restorntion or repulr
of the Property damaged, if the restorution or repair is economically feasible and Lender’s sccurity is not lessened. If the
restoration ar repair is not economically fensible or Lender's security would be lessened, the inspeance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exess puid to Borrower. If
Borrower nbandons the Property, or does not answer within' 30 days 4 notice from Lender that the'issarnne currier has
offered 10 settle a claim, then Lender may collect the insurnnce proceeds. Lender miny use the proceeds ‘o vepalr or restore
the Property or to puy sums secured by this Securlty Instriument, whether or not then due. ‘The 30-dav poriod will begin
when the notice is given. _

Unless Lender and Borrower otherwise agreein writing, any applieation of proceeds to principal sha’o ot extend or
postpone the due dalc of the monthly payments referred to in parngraphs 1 and 2 or change the amount of tha payments, If
under parngraph 19 the Property is acquired by Lender, Borrower's right to any [nsurance policies and proceeds resulting
from dantage 1o the Praperty prior.1o the ncquisition shall pass 10 Lender 1o the extent of the sums secured by this Security
Instrument immediately prior 10 the sequisition,

6, Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, daimage or substuntially
change the Property, allow the Property. to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee titl- <hall not merge unicss Lender ugrees (o the merger in writing. .

Protection of Londer's. Rights in the Property; Mortgage Insurance, If Borrower (oils to perform the
cover,  Jand ngreements containedin this Security Instrument, or there is a legal procecding that may significanily affect
Lender. rights.in the Property (such as a proceeding in bankrupicy, probate, for condemmntion or ta:-enforce laws ar
regulntions}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying nny sums sccured by o lien which has priority over this Security
Lnstrument, appearing in court, paylng reasonable atiorneys® fees and entering on the Property to mnke repairs. Although
Lender may lake nction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this panragraph 7 shall become additional debt of Borrower secured by Lhis
Security Instrument. Unless Borrower and Lender.agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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