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TRUST DEED

LD ¥ g .

THIS INDENTURE, made this 22nd day of AUGUST, IQBé%gt‘mngNK OF ELK
GROVE, not personally but as Trustee under the provisions of a Deed in Trust
duly recarded and del ivered to said Bank in pursuance of a Trust Agreement
dated JANUARY 16, 1986, an] known as Trust Number 2440, herainafter referred to
an "Firast Party", and USAMERIBANGC/WOODFIELD, herainafter referred to as
"Trustea'.

WITNESSFE'TH ¢

THAT WHEREAS, Firat Party has concurrently harewith executed a principal
Pramissory Note beaaving nven date harewith in the total principal sum of SIX
HUNDRED THOUSAND AND 00/100 (§600,000.00) DOLLARS, made payable to the aorder of
USAMERIRANC/WOODFIELD, and dalivered in and by which sald Note tha First Parvty
promiaas to pay out of the Trust Entate subjact of said Truat Agreement and
hereafter specifically described, payments of interast only monthly beginning
tha 1fch day of OCTOBER, 1986, and on the 15th day of each month thareafter.
Interest <n tha balance from time to time outatanding shall be calculated at
thas vate o ZERQ (0%) percent over the announced prime lending rate of
USAMERTRANG /ZXODRIRLD, changing day to day for each day of the loan, compuitedd
from date Gcsinaf on A 360-day bacia for the actual number of days elapaad,
axanpt that tha FINAL PAYMENT of all ontatanding principal and acorusd
interent, Iif nat soonmr pald, shall be due and payable on the 18th day of
SEPTIMARER, 1987, © /) of sald principal and intarest shall be payabln at such
banking house or tro=t company in Schaumburg, Illinois, as the holder or
holderas of the Note msrye from time to time, in writing appoint, and in the
absaance of much sappointment, then at the office of USAMERIBANG/WOODFIRLD in
said Villngn.

NOW, THEREFORE, First Parc¢e to securw the paymant of said principal sum of
monay And aAald intereat ir uccordance with the terma, provisions and
limitationm of this Truat Deed, and also in conalderation of the num of ONR
{$1,00) DOTLLAR in hand pald, the racalpt of which im heraby acknnwleaedged, and
other good and valuable conaideration, Fivst Party domm by thase prosantn
grant, veamlme, release, alion and convey unto the Truatee, 1te muccenaors and
anrigns, the following described renl ratate sltuate, lying and being in the
Villrge of Schaumtnirg, County of Cook, AcLdtate of T1linode, to witv:

TAOrS 2 AND 3 IN BILOCK 2 IN QUENIEX SCHAUMLURG THDUSTRIAL PARK UNID)
N(. 1, BFING A SUBDIVISION TN THE RORTIL-2/2 OF SECTION 43,
TOWNSHIP 41 NORTH, RANGE 10 FAST OF 'THE THIRD DPRINCIPAL, MERTDIAN,
IN COOK CQUNTY, IILINOIS.

PERMANENT' TAX ID NO'S.: 07-33-201-00B-0000 Lot = ¢
07-33=201-006-0000 &eid

ADDRESS: 735-803 W. FSIES, SCHAUMBURG, ILLINOIS

which, with the proparty harainafter describad, is raferrsd o harain as the
"Pramians',

TOGETHER with all improvemantm, tenmmants, easamenta, fixtures annd
appartenances thereto balonging, and all rentm, issuss and prafita thareof for
Ao long and durdng all such times as Firat Party, 1ts successors or assigng may
be antitlnd thereto (which are pledged primarily and an a parity with said real
ertate Aand not secondardly), and nll apparatus, squipmant or articles now or
hoveafter therain aor thareon ured to supply heat, gaR, alr conditioning, water,
light, powar, rafrigeration (whethar aingle unita or centrally contrnld 1nd), and
ventilation, including (without rosatricting the foregoing), window treatmentia,
floor coverings, stovas and water hoatera. All of the foragoing are declared
to be a part of said renl estnte whethar phyaical 1y attachad therata eor not,
and it ds agreed thal pll slmd tar npparatun, equipnont or artinles hareafter
placed in the Premisas by First Party or itn sucoessors or assigna shall ba
consldered as conatituting part of the real eatate.

PREPARED RY AND MAIL '10: Gary A. Rreldanbach
Senior Vice President
USAmeribanc/Woodfield
600 N. Meacham Road
Schaumburg, Illinois 60196
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TO HAVE AND TO HOLD the Premises unto said Trustee, its successors and
assigns, forever, for the purposes, and upon the uses and trust herein set
forth.

IT IS FURTHER UNDERSIOOD AND AGREED THAT:

1., Until the indebtedness aforesaid shall be fully paid, and in case of
the fallure of First Party, its successors or assigns to: {1) promptly
repair, restora or rebuild any buildings or improvements now or hereafter on
the Premises which may become damaged or be destroyed; (2) keep said Premises
in good condition and repair, without wasta, and free from mechanic's ar other
liens or claims for lien not expressly subordinated to the lien hereof; {3)
pay when due any indebtedness which may ba secured by a lien or charge on the
Premises superior to the lien herscf, and upon request exhibit satisfactory
evidence of the discharge of such prior lien to Trustee or to holders of the
Note; (4) complete within & reasonable time any building or buildings now or
at any time in process of erection upon said Premises; (8) comply with all
requirements of law or municipal ordinances with respect to the Premises and
the use thereof; (6) refrain from making material alterations in seaid Premises
excep: o3 required by law or municipal ordinance; {7) fully comply with the
terms ard orovisions of the Loan Commitment issued to and accepted by Pirst
Party dated APRIL 29, 1986, the terms and provisions of which are incorporated
herein by rafurence as if fully set forth herein: {4) pay before any penalty
attaches all yeseral taxes, and pay special taxes, special assessments, water
charges, sewe> survice charges, and other chargos against the Premises when
due, and upon wrnitcen request, to furnish to Trustee or to holders of the Note
duplicate receints therefor; (9) pay in full under protost in the mariner
provided by statute  any tax or assessment which First Party may desiro to
contest; {10} submiv-e.nuul personal financial statements of the beneficlary
of Firat Party; {(i1) keepall buildings and improvements now or hereafter
situated on paid Premises iusured against loss or damage by fire, lightning or
windstorm under policies providing for payment by the insurance companies of
maoneys sufficient either to &y the cost of replacing or repairing the same or
to pay in full the indebtedness secured hereby, all in companies satisfactory
to the holders of the Note, under insurance policises payable, in case of lose
or damage, to Trustee for the benedit of the holders of the Note, such righte
to be evidenced by the standard mortgene clauso (o be attached to each policy;
and to deliver all policies, includirp additional and renewal pulicieu, to
nholders of the Note, and in case of /nrurance about to expire, to deliver
renawal policies not less than ten (10) Zave prior to the respective dates of
expiration; then Trustee or the holders of '@ Noto may, but need not, make any
payment or perform any act herelnbefore set £-rth in any form and manner deemed
expadiont, and may, it need not, make tull or purvial payments of principal or
interest on prior encumbrances, if any, and purchasz, discharge, compromise or
gattle any tax lien or othaer prior lien or title 4-claim thareo!f, or radeenm
from any tax sale or forfeiture nffocting saild Promiras or consent to any tax
or assesament, All moneyo prid for any of the purpoera herein authurized and
all expensos padd or incurred in connection therewith, including attornoys'
fees, and any other moneys advanced by Trustee or tho hclders of tha Note (o
protect tho mortgaged Promises and the lien hereof, plus reasunuble
componsation to YTrustee Llor each matter concorning whlel ~ction heredn
authorized may be takon, ahall be so much adddtional indeblviness secursd
hereby and shall bacoins immudiately due and payable without nodlce and with
dnterest thorecon at the Nota rate per annum, Inaction of Trusieo or hwolders of
the Noto shall never be considersd as a walver of any right accruing v them on
account of any of tho provisions of this paragraph. It le heroby agreed that
upon foreclosure, whather or not there is a deficiency upon the sale of the
Premiges, the holder of the certificate of sale shall be entitled to any
insurance proceads disburssd in connoction with the Premisas,

2. The Yrustee or the holders of the Note heraby sccured making any
payment hereby authordzed relating to tuxes or assossments, may do so according
to any bill, statement or estimate procured from the appropriate public office
without Inquiry into the accuracy of such bill, statement or estimate or into
the validity of any tax, sesessment, sale, forfelture, tax lien or title or
clalm thereof.

3. At the option of the holders of the Note and without further notice to
First Party, ils successors or nssipgns, all unpajd indebtedness scoured by this
Trust Deed shall, notwithstanding anything in the Note or in this Trugt Deed to
the contrary, becomse due and payable {a} ten {10) days after inveicing in the
case of default in making payment of any installment of principal or interest
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on the Note, or (b) thirty (30) days after malling of notices in the event of
the fallure of First Party or lts successors or assigns to do any of the other
things specifically set forth in Paragraph One hereof and such default shall
not have been cured within said thirty (30} days, said option to be exercised
at any time after the expiration of sald thirty (30) day period, {c) upon the
sale, conveyance assignment further encumbrance or other transfer of the
Premises, or any part thereof or the beneficial interest of the First Party,

4. When the indebtednese hereby secured shall become due whether by
acceleration or otherwise, holders of the Note or Trustee shall have the right
to foreclose the llen hereof. In any suit to foreclose the lien herecof, there
shall be allowed and included as additional indebtedness in the decree for sale
all expenditures and expenses which may be pald or incurred by or on behalf of
Trustee or holders of the Note for reasonable gttorneys’ fees, Trustee's fees,
appralser's fees, outlays for documentary and expert evidence, stenographers'
charges, publication costs and costs {(which may be estimated as to items to be
expendied after entry of the decres) of procuring all such abstracts of title,
title searches and examinations, guarantee policies, Torrens certificates, and
similre data and assurances with respect to title as Trustee or holders aof the
Note may deem to be reasonably necessary elther to prosecute such suit or 1o
evidence o bidders at any sale which may be had pursuant to such decree the
true conclitinn of the title to or the value of the Premises. All expenditures
and expencras of the nature in thie paragraph mentioned shall become so much
additional lidcsbtedness secured hereby and immediately due and payable, with
interest thereci 5t the Note rate per annum, when paid or incurred by Trustee
or holders of the Note in connectlion with (a} any proceeding, including probate
and bankruptcy pruceedings, to which either of them shall be a party, either as
plaintiff, claimait o defendant, by reason of this Trust Deed or any
indebtedness hereby secured; or (b) preparations for the commencement of any
sult for the foreclosu’e hereof after accrual of such right to foreclose
whether or not actually commenced; or (c} preparations for the defense of any
threatened suit or proceediry; which might affect the Premises or the security
hereof, whether or not actualiy commenced.

5. The proceeds of any forcclosure sale of the Premises shall be
distributed and applied in the foliowing order of priority: First, on account
of all costs and expenses incidenu o the foreclosure proceedings, inclwding
all such items as are mentioned in the zreceding paragraph hereof: second, all
other items which under the terms horesf constitute secured indebtedness
additilonal to that svidenced by the Notr, with intorest therson as herein
provided; third, all principal and interent remaindng unpaid on the Nota;
fourth, any vverplws to First Party, ite lcyal vepresenvatives or assigns, as
their rights may appear.

6. Upon, or at any time after the {filinyg ©f a billl to foreclose this
Trust Deed, the Court in which such bill is filea vy appoint a receiver of
sald Premises, Such appointiment may be made either before or after salu,
without noticeo, without regard to the solvency or lnoo(vency at the time of
application for such receiver, of the person or persons, if sny, lishloe for the
payment of the indebtedness spcured hereby, and without ra¢ard to the then
value of the Promisos or whather the same shall be thon ocouples »g o homestoad
or not and the Trustee horeunder may be appointed ans such'raceivar, Such
recoivor shall have power to collect the rents, issues and poorite of sald
Premises durlng the pendency of such foreclosure suit and, in care of a sule
ard a deficiency, during the full statutory period of redomption, wieacher thore
be redemption or not, as woll as during any further time when Flret Party,
ite successors or aesigns, excopt for tho interverition of such receiver,
would be entitled to collect guch rents, issuesn and profits, and all othor
poweres which may boe necessary or are vweuwal in such casos for the protection,
pogsesslol, contrel, managament and operation of the Premiseos during tho wholo
of said poriod. Tho Court Cfrom time to time may aunthorize the reveiver to
apply the net income in his hands in paymont in wnole or dn part of: (1) the
ilebtednesa sccured hereby, or by any decreo for forecloaing this Trust boed,
or any tax, speciul assessmont cor othor lden which may be o become suporior to
the lion hereotl or of such decreo, provided such application is mmle prior ta
foreclusure sale; (2) the doficiency in case of a sale and deficlency,

7. the Firsot Party and the Benolliciary hersby covenant und agroe that
thoy will not at any time inoist upon or plead, or in any manher whatsoever
claim or take advantage of, any stny, oxemptlon or extension law or any so-
called "Moratorium law" now or at any time hereaftor in force, nor claim, take
or inalet upon any benefit or sdvuntage of or from any law now or hercafter in
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thereof, prior to any sale or sales thereof to be made pursuant to any
provisions herein contained, or to decree judgment or order of any Court of
cempetent jurisdiction; or after such sale or sales claim or exercise any
rights under any statute now or hereafter in force to redeem the property so
sold, or any part thereof, or relating to the marshalling thereof, upon
foreclosure sale or cother enforcement hereof. ‘The First Party and Benefliciary
thereunder hereby expressly waive any and all rights of redemption from sale
under any order or decree of foreclosure of this Trust Deed on their own behalf
of each and every person, excepting only decree or judgment creditors of the
First Party acquiring any interest or title to the Premises subsequent to the
date hereof, i1t being the intent hersof that any and all such rights of
redemption of the First Party and of all other persons, are and shall be deemed
to be hereby waived to the full extent permitted by the provisions of Chapter
110, Sections 12-124 and 126 of the Illinois Statutes, The First Party and
Peneficiary thereunder will not invelve or utilize any such law or laws or
otherwise hinder, delay or impede the execution of any right, power or remedy
herein or otherwise granted or delegated to the Trustee under this Trust Deed,
buat will suffer and permit the execution of every such right, power and remedy
as thovyh no such luaw or laws have been made or enacted.

8. /[ruastee or the holders of the Note shall have the right to inspect the
Premnises &t all reasonable times and access thereto shall be permitted for that

purpose,

9, Trustas pas no duty to examine the title, location, existence, or
condiition of the Zr:amises, nor shall Trustee be cobligated to record this Trust
Deed or to exerciss any power herein given unless expressly obligated by the
terms hereof, nor be linble for any acts or omissions hereunder, except in case
of 1ts own gross neglligeqace or miscoenduct or that of the agents or employees of
Trustee, and 1t may requise indemnities satisfactory to it before exercising
any power herein given.

10. Trustee shall releas  this Trust Deed and the lien thereof by proper
instrument upon presentation of ‘ratisfactory evidence that all indebtedness
secured by this Trust Deed has heen fully paild; and Trustee may execute and
deliver a release hereof to and at .he request of any perscn who shall, either
before or after maturity thereof, produce and exhibit to Trustee the Note
representing that all indebtednese )ereby secured has been pald, which
representation Trustee may accepl as true without inquiry. Where a release ls
reguested of a successor trustee, such rsuccessor trustee may accept as the
genuine note herein described any no*e which bears a certificate of
identification purporting to be executed by e prlor trustee hereunder or which
conforms in substance with the description hereln contained of the note and
which purports to be exscuted on behalf of Firsk Peurty; and where the release
is requested of the original trustee and it has never executed a certificate on
any instrument identifying same as the note described herein, it may accept as
the genuine note herein described any note which may oo presented and which
conforme in substance with the description herein contained of the note and
which purports to be executed on behalf of First Party.

11, Trustee may resign by instrument in writing filed i\ the 0ffice of the
Recorder or Reglstrar of Titles in which thie instrument rsniil have been
recorded or filled, In case of the resignation, inability or relvirl to act of
Trustee, the then Recorder of Deods of the county in which the Pramises are
situated shall be Successor in Trust, Any Successor in Trust hereldvler shall
have the identical title, powers and authority as are herein given Trustee, and
any Trustee or successor shall be entitled to reasonable compensation for all
acts performed hereurdoer.

12, The Note secured heraby is not assumable and is immediately due and
pavable in full wpon transfer of title or any intercast in the real estate given
as security for the Note referenced above, or tranafer or assignmant of the
Beneficial Intersut of the Land 1rust executing this Trust Deed, In addition,
if the subjact property is sold under Articles of Agreement for Deed by the
pregent title holder or the benaficiary, all sums dus and owing hereunder shall
bacome immediately duo and payable.

13, Any provision of this Yrust Deed which is unenforceable in the state
in which thie Trust Deed is recorded or reglstered or is invalid or contrary to
the law of such state or the inclusion of which would affect the validity,
legnlity or enforcement of thie Trust Deed, shall be of rno effect, and in such
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* caspa all the remaining terms and provisions of this Trust Deed shall subsist
. and be fully effective according to tha tenor of this Trust Deed, the sama as
i though no such invalid portion had ever been included harein.

X THIS TRUST DEED is exacuted by tha undersigned Trustea, not peraonally,
" b but as Trustee as afaresald; and it 1s expressly undarstood and agreed by the
I : parties hereto, anything herein to the contrary notwithstanding, that sach and
5 all of the covenants, undertakings and agreements herein made are made and
) Intended, not as personal covenants, undeartakingas and agresmentn of the
: Trustea, named and refarred to in said Agreemant, for the purpose of binding it
no personal ly, ut thia instrument is executed and delivered by BANK OF RIK GROVE,
' as Trustee, solaely in the exercilse of the powers confarred upon it ar Auch

Trualee And no personal liabillity or personal responsibility is assumed by, or
i, : shall at any time he asserted or enforced against BANK OF ELK GROVE, its
agents or amplayees, on account hareof, or on account of any covenant,
! undertaking or agreement harain or in said principal note containad, either
i express or implied, all such parsonal liabllity, 1f any, being exprersly waived
and released by the party of the second part or haolder or holdersa of saild
princical or interest notes hereof, and by all persons claiming by or through
or unasr said party of the second part or the holder or holdars, owner of
ownears .ot such principal notes and by every person now or hereafter claiming
any right or security hereunder.

k- Anythirg  hereln contalned to the contrary notwithstanding, 1t is
i understood and 2greed that BANK OF ELK GROVE, individually, shall have no
. abligation to sre to the performance or non-performance of any of the covenants
herein contained zid shall not be personally liable for any action or nopaction
taken in violation of any of the covenants herein contained, it being
understood that the pavwent of the money secured hereby and the performance of
the covenants herain cratained shall be enfarced only out of the property
hereby mortgaged and the rents, irsues and profits thereof.

IN WITNESS WHEREOF, bata OF ELK GROVE, not personally, but as Trustee as
aforesald, has caused these pirzrents to be aigned hy its
aMzbﬁfmrate seal to be hereunto affixed and attested by ita

« the day and year first above written.

aINK OF ELK GROVE

r~¢ personally but as Trustee

Ita: m:(‘jFFICER
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STATE OF ILLINOIS, Cook County ss:

I, Corinne T. Scott . & Notury
Public in and for said County, in the state aforesaid, DO HEREBY CERTIFY that
Naney J, Czarnik . Truat Officer of USAmgribane/lilk Grove

, and

Dolores ilardwick R LOAN QrFiGER of saild Bank, who are
personnlly known to me Lo be the same persons whose nones subscribed to the
foregolng instrument as such Trust Officer and  LOAN OFFiCE , respectively,
appearasd before me this day in person and acknowledged that they signed and
delivered the sald instrument as thelr own free and voluntary act and as the
fres and voluntary act of eald Bank, as Trustes W@Fmaid, for the uses and
purposes therein set forth; and the said ADAN | then and there
acknowledged that he, as custodian of the corporate seal of said Bank, did
affix the corporate seal of said Bank to said instrumeont as his own free and
volun?tary act and as the free and voluntary act of said Bank, as Trustee as
aforesazd, for the uses anxi purposes therein set forth,

GIVEN ander my hand and official seal, this __26th  day of _ August
. .19 86 .

My Commission aplres: 11/14/80

u,..4"‘l»
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