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MORTGAGE

THIS MORTGAGE (“Security Instrument®) is given on ... Auguag. .
19...86.. Themongamnﬂs”"JMliua Qs Baldxi ga.and. Mighalle, Lh ﬂﬂldtidSEa his, wife ...... s
("Borrower") Thls Secumy lnstrument IS GIVEN 10 wicirenrens rerees e seees
Laka Mo t;' R.e. C.O,mpn.nb‘. Im‘., RO . which is organized and emslmg
under the laws of ... .+ 18 SEBLE.. 0L Indiana. '
corer s SARY. 2 IDRRATAR i e A Hob s v e s e e bt s ("Lcndcr")
BonowerowcsLendmthcnnacumlunnof..Ninﬁ!y ane,. thﬂuﬂﬂnd three. hundred. and.. 0/100Q....

Dollars (U.S. § .. 193..300.,.00........ ). This debt is evidenced by Borrower's note
dated the same date as this Se- erity Instrument ("Note™), which- provides for monthly payments, with-the full debt, if not
paid eatlier, due and payable cn . Septepher.. 1,200 This Security Instrumeny
secures ta Lender: (a) the repa m' ent of the debt evidenced by the Note, with interest, and all renewasls, extensions and
modifications; (b} the payment ¢ all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {c) the perfc/mance of Borrowel's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower Soers hercby mortgage, grant and convey to Lender the following described property
located in CARK...covvvierircneisrmmer et T b enst s OO OP VSRR TRTTPOST County, llinois:

Lot 17 1in Waahington Park Esi.fcys Unit 1, being a subdivision in the North East
1/4 of Section 32, Township 3t¢-dacth, Range 14 East of the Third Principal
Meridian and Resubdivision of pari of Lot 1 in Village of Homewood Subdivision,
in aaid sgction 32 2, “all in Couk Gounty. Il1linois.

pp.zpaann BY: ) . e 2 No.- 29-32-201—003-0000%
Peter S. Briggs :
Gary, Indliana

RECORD ‘AND RETURN TO:
. Lake Mortgage Company, Inc.

© 570 Washington Street .
Gary, Indiana 46402 _ PERZIT 45 . 134

SARY
LAKE Mooroage i‘..?... iNG,
The Intangides g0 '3 o
yai diact to the fiisn ‘hfrs“!r.!:;u'l:l:'?:f;:'
In sevortene: with Gl 53, Acts, 1957
OFFICIAL PzrwIT ‘3."-“?
Musterren? Dy lotnoiAbley T:f Diatitony

which has the address of ... h2220.. P:eaa‘.dm;a DEANE it smesdeniessenns s et

[Street)

Iinois ... 60430 seresesiienenenens . (*Property  Address');
IZlD Coda]

TDGI‘:I lIER WiTH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances, .renis, .royalties, mineral, oil and gas rights and -profits, water rights.and stock-and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument.as the *Froperty.”

BORROWER COVENANTS that Borrower is lawfully seised of ihe cstate hereby conveycd and has the right to
mortgage, grant.and convey the Property and that the Property is unencumbered, except for encumbrances -of record.
Borrower warrants and will de!‘end generally - the title 10’ the Pruperly against all claims and demands, subject to any
encumbrances of l'l.COl‘d

- THIS SECURITY lNSTRUMENT combines umfcrm n:ow.-nants for: national use and non-uml‘orm covenanis with
limited variations by jurlsdlcnon to constltute a’ umfurm secur:ty instrument covermg real property

ILLINOIS—Sirgle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance ns a condition of muking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminntes in accordance with Barrower's and Lender’s written agreement oy applicable law.

8, Inspection, Lender or its agent may mnke reasonable entries upon nnd inspections of the Properly Lender
shall give Borrower notice at the time of ov prior (o an inspection specifying rensonable cause for the mspccuon

9. Condemnation. The praceeds of any award or claim for dnmages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in lieu of wndcmnauon are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of u partial toking of the Property,
uniess Borrower und Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is nbandoned by Borrower, or if, after notice by Lender 10 Borrower that the condernnor offers to
muoke an award or setile a claim for damuges, Borrower fails to respond to Lender within 30 dnys after the date the notice is
given, Lender is'authaorized to collect and apply the prociceds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whethér or not then due.

Unless 7iender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dueuete of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrewe= Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification ol wmort'zntion of the sums sscured by this Security Instrument granted by Lender to any successcr in
interest of Borrower skall not operate to release the liabitity of the original Borrower or Borrower’s successors in interest.
Lender shall not be ‘requicesl to commence proceedings ngainst any successor in interest or refuse ta extend time for
payment or otherwise madity zimortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Jsos uwer's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preciuce the exercise of any righ! or remedy.

11. Successors and Assigns Bound; Joint and Several Liahllity, Co-signers, The covenants and agreements of
this Security Instrument shall bind ahd ’»-Nﬂt the successors amt assigns of Lender and Borrower, subject 1o the provisions
of pnragruph 17. Borrower's covenams nad agreemems shal] be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note:(a) is co-signing this Securily Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the lerms of this Security Instrument; ¢(b) is not personally obligated to pay
the sums secured by this Security Instrument and (¢} agrees that Lender and any olhcr Borrower may agree to extend,
modify, forbear or make any sccommodations wiin regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan (‘hargcs. if the loan secured by (his Security Instrument is subjeet to a law which scts maximum loan
churges. and that law s finally interpreled so that thedimurest or other toun charges collected or to be collecied in
cannection with the loan cxceed the permitted limits, then: (a) any such [oun charge shall be reduced by the amount
necessary to.reduce the charge to the permitted limit; and. (o} niy sums. alveady collecied from. Borrower which exceeded
permitied limits wifl be refunded 10 Borrower. Lender may -..r‘asc 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a relunad reduces prmcxpnl the reducnon will be treated ps a
partial prepayment without any prepayment charge under the Notc.

13, Legislntlon Afecting Lender's Rights,  If enaciment oc expiration of apphcnble Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenfor zavle according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securi’y instrument.and. may invoke any resmedies
pm-mlm.c;1 by parngraph 19. If Lender exercises this option, Lender shall tak: the s*2ps specifiedin the second paragraph of
paragraph 17, : :

14, Notices, Any nolicc to Borrower.providtx! t‘er in this Security, Instyanrert shall be given by delivering it or by
mailing it by first class mail unless applicable law requirss use of another methed. Tne nolice shall be direcled to the
Properly Address or any other address Borrower designates by notice to Lender. Auy noiice to Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designates by (aotice to Borrower. Any notice
provided for in this Security Instrument shall be deenied to have been given 1o Borrower oz Lendar when given as provided
in this paragraph.

15. Governing Law; Severabitity. This Security Instrument shaill be governed by federr. 2w and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the
Note conflicts with applicable law, such conflict.shall not affect:other provisions.ofl this Security Insifrcuent or the Nate
which can be given:effect without the conﬁicling provision. To this end the provisions of this Security [nstrument and the
Note are declared to be severable.

16, Borrower's Cepy. Barrower shall be given one conlormcd copy uf the Nole and of this Secuuty Instrument.

.17, Transfer of the Praperty or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or il u beneficial interes1 in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written sonsent, Lender may, . al ils opticn, n.qulre immediate payment in full of all sums
secured by this Secumy Instrument, However, this option shail not be exercised by Lender if exercise i$ prohibited by
federal law as of the date of this Secunty Instirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peviod
of not less thin 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums secured by
this Security Instrument. (F Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Seeurity Instrument without further notice or demund on Bofrower.

18, Borrower’s Right to Reinstate, I Borrower meels certmn conditions, Borrower shall have the right to have
enforcement of this Sccumy [nstrument’ dnseommucd at nny time prior to the earlier of: (1) 5 dayq {or such other permd as
applicable law may :.peu!‘y for n.mstatemr.nl) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment, ‘enforcing this Security Instrumeni. Those canditions are that Borrower:
{a) pavs Lender all sums ‘which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any defuult of any other covenanis or agreemems' (c) pays all expenses incurred i enforcing this
Security Instrumenl, including, but no1 timited to, reasonable attorneys® fées; and (d) takes such action as Lender may
reasonably require 1o assure that the lien. of this Security Instrument, Lender’s rights in ‘the Propert¥ and Borrower's
obligation. to pay .the sums secured by this Security Instrument ‘shall continue unchanged, Upon reinstatement by
Berrower, Lhis Security Instrument and the obligations secured hercby ‘shiall retnain fully effective ds il no accelernuon had
oceurred. However, lhls vight to remstmc shall nol npp}y in'the casé of‘accelcra*mn under paragraphs 13 or 17.
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