UNOFFICIAL. COPRY, 5
‘Commercial Nationd BcnkofChlocgo

4800 Nonh Westem Avenue’ - Chicago itinois 80625 312/989-6100 Mamber PD!G:- '

-'kEsiiiENTiAL 'M(.)k"r'(';xc';ni

g

August . | 19 B6 __ berweenthe

THIS MORTOAGE Is made s 1 2th gy or
Karl Heihz Reschke and Ute Reschke (married to each other) —

‘ ‘ (herein “Iortnwer"). and ibe Monuuu lhc Commercial
zl hanklu association, doing business in Chicago, Iﬂllnols. whose address is 4300 N. Wesiern Avenue (hercin *Lender’’).

Twenty Flve ’l‘housand and no/loc

Morsger,

National Baak of cnbuu. nnati;
\'l'lnnu lotrmr is Iadeli«' ir Lender.in ﬂn princlpnl sum of.

: & Doltars, which indebiedivess is
wld-nnd by lonowu 3 NOle or even dalt umrilh (lmeln “Notc"l. wnvldiu for monthly instaliments of principal sad interest, with the balance of the in-

debtednens, ifmuwnﬂppld.dmcndpuytﬁtm _August 16, 1991 ;

NOW, THEREFORE, to seure 10 Lendsc the repayment of the indebtedness evidenced by the Note, with interest thereon, the payment of all other
suma, with interest thereon, advanced to protect the sesutity of 1his Morigage, and the performance of the covenants and agreements of Borrower ljnuin con-
Cook -~

llind. lotmct does h«tby mnngue. |unl and conv. .y lo Lendtr the Tollowing ducribcd ploperty loeaud in the County of
mnr tliinoh.l :

. Lot Twenty One. (21) in Robbin's NMendow Lane.Unit No. 3, being a Subdivision. nf part of
the East-Half () of the-South West (4i.0 the South East Quarter: (1) of Section-13, Township
41 North, Range 12, East of the Third Prircipal Meridian, aceordmg to Plat recorded January
13, 1955, as Dacument Numben 161 223’ 2. '

CE I

‘REIN' 09-13 4’18 Gﬁﬁ

which has the addriss of ' '8820'North’Olcott ™ " = - " Morton Grove .
{sitevi) chy)

6 00s 3 " "

o (herein '*Property Addrm k. 7 :

F ey To.u!m withi- all the improvemenis now or nm-r:er mecm! un the propeny. and nil caseinents, rights, appurienances, ‘vents, royaltiea. mincral, oll

b md lu rights and profits, water rights, and water stiock, and atl fixiures now or hereafier artached ta the property, all of which, Inctuding replacements uul

v r‘lddlliom thereto, shall be deemed to be snd remain a part of the property covered by this Mortgage; and all of 1he foregoing, together with sald property {or
* -e—uhe teasehold l'llll! In the event this Morlguc Is on a tenﬂwld) lre herein referred 10 L the "Properly" ‘

e
larruwer ennmnu that norrower s I-wrully uind of nu enme Imehy -.-omreyed and has |he fllht to momm. grant and convey the Propeny, thai
‘dufend generally the ditle1o:the Property against all claims dnd demands, sibject to lny

'

§ «-h

"'RJ the Pmneru- is unencumbered, and that Borrower wil) warram -and
stsemanms and mmcelom listed in a sehedule of e:ceptlom (o c:oveuu in lny'lim in-mum.-e pollcy Imurins Lmder's Imm in thc l'wpmy.
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1. Borrawer's General Agreements. Borrower shall (a) prompuly repair, resiore or rebuild any buildings or improvemenis now os hereafter on the Proper-
iy which may berome damaged or be desirpyed; (b) keep said. Praperiy in good condilion and repair, without wasic, and (ree:from mechanics’ liens or other
tiens or claims for lign not expressly subordinated to the lien hereof; (c) pay when diie any indebtedness which may be secured by & licn or eharge on the Prop-
erty superior 10 the lien hereof, and bponrequest exhibii satisfactory evidence of the'discharge-of such'prior lien 10 Lender: (d) cotplete within a reasonable
time any building or buildings now or, at any time in process of erection: up<n said Property: (¢} comply wih all requirements of law, r:nummpnl Ordmlm:_es‘. or
resirictions of record with respect 10 1the Property and the use thereof; (1) make no material aherutions in said Property except as required by law or municipal
ordinance, or improvement without the express writien approval of lender; () not use or suffer or permit use of the Properly_for any purpose other than
residentin) occupancy; (h} initiate or acquiesce in no zoning rectassificalion without Lender's written consent: (i) pay cach item of indetitedress secured by this
Morigage when due sccording 10 the terms hereof or of the Note.

2, Payment of Taxes and Assessmenis. Borsower shall pay before any penalty aulaches al) general taxes, and shali pay special 1axes, special assessments,
water charges, sewer'service thaeges and other charges:against 1the:Property when due, and shall, upon:written request, furnish 1o Lender duplicate receipts
therefor. To prevent defatlt bereunder Borrower shall pay in full under protest, in the manner provided by statute, any 1ax or assesstnent which Borrower may
desire 10 contest. In the event, as owner of the Property, Barrower shall be entitled 1o the benefits of membership in any home owners® association, or similar
organiaation affording recreational or ovher facilities for the use of Borrower and other property owners or occupants in the vicinity af the Properiy, or 1o the
use, in common with others, of any such facilities located beyond the Property by any areangemem whereby the cost of such facilities is 1o be shared by the
users thereof, Borrower agrees Lo become a member of such association {incorporaled or unincorporated) and 1o perform all obligations of membership, in-
ctuding the payment of any and all dues, assessments, service fees or other abligations incurred, (o maintain such membership. The term ““assessments,’” as
used in paragraph three hereof, shall be deemed 10 inciude ait payments so required.

3. Tax Deposits. Subject 10 applicable law or to a writien waiver by Lender, Borrower covenmnis and agrees (o deposit with lender, on esch principal snd
interest installment paymznt-date, umil the indebiedness secured by this Morigage is fully paid, 2 sum equal 1o onc-twelfth of the last tolal annual 1axes and
assessments for the fas’ asieriainable year (generel and speciall on said Property (unless said 1axes are based upon assessments which exclude the im-
provements or any pave thiienf now constructed, or 10 be consirucied, in which event.the amount of such deposits shall be based upon the Lender's icasonable
estirhase as 10 1he aTpount o7 raxes and assessments to be levied and assessed). Borrower, concurrenily with the disbursement of the loan, will also deposit-with-
Lender an amount, based upe. 1i:¢ taxes and assessments so ascertainable or 5o estimated by the Lender, as the case may be, for taxes and asicssments on sald
Property, on pn accrual basis, foo 1%ie period from January 1, succeeding the year for which all taxes and assessments-have been prid, to and including ihe date
of the firsy deposit required by 12s piragraph. Such deposits are 10 be held withow any allowance of interest and are 10 be used for the payment ol 1axes and
assessments (general and specisi) v £ S Property next due and payabic when they become due. I the funds so deposited are insulficient 1o pay any such tanes.
or assessmenis (gencral and special) [oruny year when the same shat! become due-and payable, the Borrower shall within 1en (10) days after receipt of demand
therefor, deposit such addinional funds 7. m» 7 be necessary 10 pay such taxes and asscssments (generad and specigl) in full, If the funds so deposited exceed the
AMOUNt required (o pay such 1axes and assrssnients (general and special) Tor any year, the excess shall be applied on a subsequent deposil or deposits. o

4. ' Insurance Deposits. Subject to applicable law or.10 a wrilien waiver by Lender, Borrower covenants and agrees 10 deposit with Lender on each prin-:
cipal and interest installment payment date, until viic Jiebicdness secured by this Mortgage is Fully paid, an instailment of the premium or premiums that will
become duc and payable to renew the insurance as require2 'y paragraph 6 hercof. Each of such installmenis shall be in an amouont as determined by lender
which, by the payment of zpproximately equal instaiim mes, vil resull in the accumulating in the hands of the Lender a sufficient amount 1o pay renewal
premiums upon such policies of Insurance al least one munth prior to the expiration date or dates of the policy or policies to be renewed; such deposits (o be

hekd without any allowance of interest and 10 be vsed lor ren wal of such insurance policies. IT the funds so deposited are insufficient 1o pay all premiums for

such renewals, Borrower shall within 1en (10) days alier receipt of Somand therefore deposit such additional funds as may be necessary to pay such premiums,

£f 1he funds so deposited exceed the amount required to pay such presaizims, the excess shall be applied on a subseguent deposit or deposits,

5. Lender’s Inlerest in and Use of Deposits. [nthe event of a defauli izany’ of the provisions contained in this Morigage or in ihe Note secured hereby, the
Lender may al its oplion, withoul being required 1o do so. apply any mor eys a. the time on deposit pursuant 1o paragraph 3 or 4 hereof, on any of Borrower's
obligations herein ar in the Note contained in such order and manner as (= Lrender may elect. When the indebiedness secured hereby has been fully paid, any
remaining deposits shall be paid 10 Borrower or 10 the then owner or owners ¢ f th : morigaged Property. Such deposits are hercby pledged as additional securi-
ty for the indebtedness hereunder and shall be applied by the depository for the puiposes for which made hercunder and shall not be subject to the direction or
conirp) of the Borrower: provided, however, that the Lender shall not be liable for 2.y Tailure 1o apply 10 the payment of taxes and assessmenis any amount so
depasited unless Borrower, while not in default hereunder, shall have requested said Zepr sitory in writing ro make application of such funds 10 the payment of
the particular tanes or assessments for payment of which they were deposited.

6. " Insurance. Borrower shall keep all buildings and improvemenis now or hereafter situried on said Property insuted against loss or damage by fire,
hazards included within the term ““exiended coverage,” and such other hazards as may reasona My be roquired by Lender, including, withoul limitation on the
generality of the foregoing, war damage insurance whenever in the opinion of Lender such procc’ion is necessary. Borrower shall also provide liability in-
surance with such limits for personal injury and death and properiy damage as Lender may require, AL onlicies of insurance 10 be furnished hereunder shall be'
in forms, companies and smounts satisfactory to Lender, with standard morigage clauses attachet 10 2!t rolicies in favor of and in form satisfuctory to
Lender, including a provision requiring that the coverage evidenced thereby shall not be terminated or mater’ally modified without 1en (10) days® prior written
notice 10 the Lender. Bogrower shall detiver ali original policies, including original additional and origink. 1 rnei7al policics, 10 Lender, and, in the case of in-
surance about 1o expire, shall deliver original renewal policies not less than ten (10) days prior to the respective daics of expiration,

1. Adjusiment of Losses with Insurer and Application of Proceeds of Insurance. 1n case of loss, the Lender (0 afte’ eniry of decree of foreclosure, the
purchaser a1 the saic g the decree creditor, as the case may be) is hereby authorized cither (a) to settle and adjust wz, ¢ cioe under such insurance policies
without consent of Byrrower, or (b) to allow Boarrower 1o agree with 1he insurance company or companics on the amou’d 3~ b paid upon the loss. In either
case Lender is suthorized 1o collect and receipt for any such insurance money. The insutance proceeds shall be applied 10 tésiiravton or repair of the Property-
damaged peovided such restoration or repair is cconomically feasible. The determination of economic feasibility shall be mad . by Lender, If such restoration
or repair is not cconomically feasible, the insurance proceeds shall be applied 10 1he sums secured by this Morigage, with the exzer(, if any, paid 10 Bortower.
1M the Property is »handoned by Botrower or if Borrower fails 1o respond 1o Lender within fifteen (13) days after notice by Lendes 1o Borrower that the in.
snran:e‘urrier offers 10 setile a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either 10
resioration or repair of the Properiy or 10 1he sums secured by this Mortgage.

8. Prepeyment Privilege. A1 sugh time as the Borrower is not in default cither under the terms of the Note secured hereby or under 1he rerms of this Mori-
puge, the Borrower shall have the privilege of making prepayments on the principal of said Note (in addition to the required payments) in accordance with the
terms #nd conditions, if any, sei forth in said Note, . :

9, Effect of Extensions of Time. If the payment of the indebtedness or any part thereof be extended ot varied oy if any part of the securily be relcased, atl
Persons now or AL any time hereafter liable therefor, or interested in said Property, shall be held to assent to such exiension, variation or release, and their
Tiability and the lien and all provisions hereof shall continue in full force, the right of recourse against all such persons being expressly reserved by the Lender,
noiwithstanding such extension, variaion or release. ) a

-

[l
10, Lender’s Performance of Defaulied Acts. In case of default herein, Lender may, but need not, make any puymem or perforin any act herein 1equired -
of Borrower in any form and manner deemed expediens, and may, bt need not, make full or partinl payments of principal of Interest on prise encimbiances, [t
i any:.an,i p\l.rchlsg.hdis;hllg_e. compromisc or settle any. tax lien of othes priot lien or title or ¢laim thereof, or redeem from any 1ax sale or foriciiure affoct: m
ing nu_i premises o7 cOntest Any tan or assessment. All moneys paid for any of the purposes hercin authorized and all expenses paid.or incurred in connection
therewith, including atforneys' fees, and any other moneve advanced by Lender 1o protest ihe Propeniy and 1he Hen hereol, shall be 1o much additionel in- 3>
debiedness secured hereby and shall become immedialely due and payable without notice and with interest thereon from the date of disbursement ag tbe rate
siated in the Note, Inaction of Lender shall never be considered as a waiver of any right acerulng 10 it an account of any defzult on 1he part of Borrower.
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JUNIOR MORTGAGE RIDER

THIS JUNIOR MORTGAGE RIDER is made this _12th__ aay of August 19 .86 andis
incorporated into and shall be deemed to amend and supplement a Morigage {herein *‘security instrument’’), dated of even
date herewith, given by the undersigned (herein *“Borrower’") to secure Borrower's Note 1o the Commercial National Bank of
Chicago, a national banking association (herein *‘Lender’’) and covering the Property described in the security instrument and

located at

8820 North Olcott, Morton Grove, [llinois 60057

1Froperny Addos)

JUNIOR MORTCGAGE COVENANTS. In addition to the convenants and agreements made in the security instrument,
Borrower and Lender further covenant and agree as tollows:

A, This sccurity instrument is lawlully exceuted and delivered in conformity with Prior Mortgages and is a

second . ____morigage,

B.  Borrower wilrampily pay, when due and payable, the inlerest, instaliments of principal and all other sums and
charges mentioned in and Zaace nayable by the Prior Mortigages.

C. Borrower will prompiiy jserform and observe all of the terms, covenants and conditions required 10 be performed
and observed by Borrower under ¢hr Prior Mortgages, within the piriods (exclusive of grace periods) provided in the Prior
Muortgages, or such tesser periods {=i.clusive of grace periods) as ure provided in this security instrument, and will do all things
necessary 10 preserve and to keep the Prior idorigages free from default,

D. Borrower will promptly notify Lepaerin writing of any default by Borrower in the performance or observance of
any of the terms, convenants or conditions on the part of Borrower to be performed under the Prior Mortgages.

E. Borrower will (i) promplily notify Lender in writing of the receipt by Borrower of any notice (other 1than notices
customarily sent on u regular periodic basis} from thesiertgagee under any of the Prior Morigages and of any notice noting or
claiming any default by Borrower in the performance or ¢ bservance of any of the terms, covenants or conditions on the pari of
Borrower to be performed or observed under any of the Prior Nortgages, and (ii) promptly cause a copy of each such notice
received by Borrower from the mortgagee under any ol the Prinr *Aorigages 10 be delivered to Lender,

F. Borrower will not, without the prior written consent ol LiZnder, enter into any agreement or aceept the benefit of
any arrangement whereby the holder of uny Prior Mortgage waives, jiosinones, extends, reduces or modifies the payment of
any instaltment of principal or interest or any other ftem or amount Hew required to be paid under the terms of any Prior
Mortgage or modifies any provision thereof.

G. Borrower will, within ten (10) days after written demand from Lender, vse its best efforis 1o obtain from the mort-
gagee of each of the Prior Morigages and deliver to Lender a certificate stating the! sich Prior Morigage is in full force and ef-
fect, is unmadifiled, that no notice of default thereunder has been served on Borrower thereunder and siating whether or not
there are any defaults thereunder, and specifying the noture of such defaults, it any,

H. Bo;’rcwer will furnish to Lender, upon demand, proofl’ of payment of all items which are required to be paid by
Borrower pursuant to any Prior Mortgage and proof ¢f payment of which is required to be giverite the mortgngee under any
such Prior Mortgage.

1. Borrower shall execule and deliver, on request of Lender, such instruments as Lender may dzem useful or required
to permit Lender to cure any default under any of the Prior Mortgages or permit Lender 1o take such Getion as Lender con-
siders desirable to cure or remedy the matter in default and preserve the interest of Lender in the property subirct to this securi-

ty instrument,

J. Notwithstanding the provisions of paragraph & of this security instrument, Borrower agrees, until any Prior
Maorigage has been paid in {ull that all standard mortgage chiuses altached Lo insurance policies required by any Prior Mort-
gage shall be in fuvor of any prior morigagee and sccondarily in favor of Lender.

The generality of the provisions of this section relating to the Prior Morigages shall nol be limited by other provisions
of this security instirument setting forth particular obligations of Borrower which are atso required of Borrower under the Prior

Mortgages.
IN WITNESS WHEREOF, Borrower has executed this Junior Morigage Rider.

g0 dly, oSl o Ll

“Karl Heinz Reschke"""™" Ute Reschke Borroe

X
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1n. Advances to Protect Mortgage. Lender in making any payment hereby suthorized: (a) relasing to taxes and assessments, may do so according to any
bil), siatement or estimate procured from the appropriate publiv office or from any officer of any mempership asspeigtion without inquiry into the accuracy of
such bill, statement or estimate or into the validitnof any tax, assessment, sale, forfeiture, 12 iﬁn it ¢ hereof; (b) for the purchase, discharge,

I %u r of an¥ cl3im for lien which may be asserted: or (c)

ay do so without inquiry as to the validit

compromise or scitlement of apyp! i x
“relating to payment of any ins iins, inay do so accarding Lo any bill or statement furnished by Borrower, insurance agent, broker or insurer.
e A

12, Acceleration of Indebtedness in Case of Defaults. 1f {a) there shal) be s defavli for fificen (15) days in the due and punctusi payment of the Note, or
any installment due thereo!, elther of principal or inlerest or (h) a petition shall be filed by or against the Borrower in voluniary or involuntary bankruptcy or
under Chapters X1, X1 or X111 of the Federal Bankruptcy Act or any similar. law, state or federal, whether aow or hereafter exlsting; or (¢} the Borrower shall
be adjudicated a bankrupt, or a trustee or a receiver shall be appoinied for the Borrower or for all Borrower's property or the major part thereof in any pro-
ceeding, or any court shall have taken jurisdiction of the property o the Borrower or the major pari thereof in any proceeding for the arrangement, liquida-
tion or winding up of the affalrs of the Borrower; or (d) the Borrower shall make an assigrmenl for the benefis of credilors, or shail admit in writing inability
o pay Borrower's debts generally as they become duc; or (¢) defaults shall be made in Lhe due observance of performance of &ny of the covenams, agreements
of condltions contained in this Morigage und the sarme shall cantinue for (ifteen (15} days, then the principal sum hereby secured shall, at once, at the option
of the Lender, become immediaiely due and payable, ogether wilh accrued interest thereon, without notice 10 Borrower, The word *Borrower’’ as used in
this paragraph shallapply In case of the occurrence of any of the cenditians enumerated in clauses (b), (¢} or {d) with respect to any one or more of the Bor-
rowers, if thete be more than one, and 10 any one or more of the owner or owners, fram time to time, of the Proper1y.

13, Foreclosure. When the indebledness hereby secured, or any past therrof, shall become due, whether by acceleration or atherwise, Lender shall have
the right 1o foreclose the Jien hereof for such indebtedness-or part thereof. In ony suit (o foreclose the Hen hereol, there shall be allowed and inciuded as _lddt-
tional inacbiedness in the decree for sale all expenditures and expensss which may be paid or incureed by or on behalf of Lendes for attorneys’ fees, uppraisers’
fees, oullays Tor documentary and expers evidence, siénographers’ charges, publication cosit, and costswhich may cc estimated as 1o items to be expended
afier eniry of the decree) Fur orocuring tille searches and ‘examinations, titk Insurance policies, Torrens certificates pnd similar data and assurances with
respeey (o titte as Lender -y ¢ tem reasonably nesessary either to prosccute stch suit or 10 evidence to bidders at any sale which may be had pursuant 1o such

decree che true condition of the/*le 10 of the value of the Property. ‘e -

14, Expenses of Litigation. A% ropenditures and expenses of the nature rnentioned in paragraph 13, and ail expenses and fees as may be incurred in the
proteciion of the Property and the'mal itenance of the lien of this Morigage, inclucding the Fees of any allerney cmployed by Lender in any litigalion or pro-
ceeding affecting this Mortgage, the N_'e or-said Property, including probite and bankrupiey proceedings, or in preparations for the commencement or
defense of any proceeding or threatened suit - proceeding, shall be immediat Hy due and payabie by Borrower, with interest from the date of disbursemént at
the raie stated [n the Nole, unless payment of i Cerest at such rate would be spnirary Lo applicabie iaw, in which event such amounts shall bear interest at the

Kilghess rate permissible undes applicable law( Al such expenses shall be secured by this Mortgage. -

15 Assignment of-Rents; Appsintment of Rece’ ver | Lrader bt Passessior .~ As additional security bereundér, Borrower heréby assigns 1o Lender the rems
of the Property,. provided that Borrower shall, prior o roceleration under paragraph 12 hereof or abandonment of the Praperiy, have the 1ight 1o collect and
resmin such rents as they. becomedue and payable: s ’ , L L .

Upon acceleiatton under paragraph 12 hereof or ab.ndanrent of thi: Property, and al any time prior (o the expiration of.any period of redemption
following judical sale, Lender, In person,’by agéntor by judicin’.y a>pointed receiver, shall be entitled Lo enter upon, (ake possession of and manage the Prop-
er1y and to collect the rentx of the Property including those past @:¢..4H rents collected by Lender or the receiver shall be applied first 1o payment of the costs
of managemen of the Praperty and collection of rents, including, (sut /o liinited to, receiver's fecs, premiums on receiver's bonds and reasonable attorney’s
Tees; and then'1o 1he suma secured by this Mortgage. Lender and the recr ver shatl be U'able to account only for those rents actually received,

BRI A S P
16, Leascholds; Condominiums; Pl d Unit Developments. If this M rigage it an a leasehold, Borrower shall comply with the pravisions of any lease.
UF this Mortgage Is on 2 unil in a condominium or a planned unit developmeni;-Bes2wer shall perform all of Rorrower’s obligations urnder the declaration or
cavenants creating or governing the condominium or planned unit developmient| thy -by-laws and reguiations of the condominium or planned vnit develop-
ment, and constiiuent documents. If & condominium or planned upit development ridir is executed by Borrower and recarded together with this Morigage, the
covenants and agreements of such rider shall be incorporated inte and shall amend i+ o) siaplement the covenants and agreements of this Morigage as if the
rider were a part herenf,

17.  Condemnalion, Borrower hercby assigns, transfers and s:1s over uito Lender the entire procseds of any award or any claim for damages for any of
the mortgaged Property laken or damaged under the power of eminent domsin ar by condemnatior. Suc vaward or claim shall be paid to Lender. Lender may
elect 1o epply the proceeds of(the award inreduction of:Lhe indebiedness secured hereby, whether dus or nv(, or (o require Borrower (0 restore or rebuild. Any
surplus which may remain ot of said award afler payment of such cost of cebuikling or restoration shal), »2-the option of Lender, be applied on account af the
Indebtedness secured hereby or be paid 10 any other party entitled thereto,

if the Property [s nbundoned by Borrower, or, i after notice by Lender 1o Burrower that the condenmino: offers to make an award or setlle a claim for
damages, Borrower falls to respond 1o Lender within fifieen (15) days of the date 3F such notice, Lender is avthorized (o collect und apply the proceeds at
Lender's option either 10 restoration or repale of the Property ar 13 the suins secured by this Moarigage.

Any such application of the proceeds of an award or claim Lo principal shall not extend ar postpone the due datc o1 1.:e monihly installmenis of prin-
cipal and interest due under the Note or change the amount of such installments or the paymenis required by paragraph 3 or 4 b rreof,

18, Transfer of the Property; Assumpiion. If all ot any part of the Property or an interest therein is sotd of yransferrea by Porrower without Lender's
prior writlen consent, excluding (a) the creation of a Hen or encumbrance subordinate 10 this Morigage, (b the creatian of a purcarse mmoney securily Interest
for household appiiances, (c) a transfer by devise, descent or by operation of law upon the death of a joinl tenant or {d) the grant of ap:-leasehold interest of
three years ot less not comaining &n option (o purchase: Lender may, al Lender's oplion, deciare afl the sums secured by this Mortgag: 1> >e immediarely due
and payable. Lender shall have walved such option o accelerate if, prior o the sale or iransfer, Lender and the person 10 whom the Property is 1o be sold or
transferred reach agreemept in writing 1hat the credit of such person Is satisTactory to Lender and that the interest payable on the sums secured by this Mori-
guge shall be at such rale as Lender shall request. 3T Lender has waived the option to accelerate provided in this paragraph 18, and if Borrower's successor in
lm‘e,rle':; ?&a;:xccuted & writlen assuniption agreement accepted in writing by Lender, 1Lender shall release Borrower from all obligations under this Morgage
an v . . ,

If Lender exercises such opiion to accelerate, Lender shall mail Borrower notice of aceeleration in accordanee with paragraph 24 hereol, Such notice

shall ;:lnvric'l'e a period of not less than thiny {30) days from 1he date the nolice Is mailed within which Borrower may pay the sums declured due. If Borrower
falls ro pay'such sims prior 1o 1he expiration of such period, Lender may, vithout further notice o7 demand on Borrower, invoke any remedies permiticd by
palj_uuplju‘nanqlshere'pf., R S T oo ' R o o '
19/ Lander*s Right' of Inspection; Lender shail'have the right 16 inspedt ihe Property 51 all reasonable times and aceess shereto shall be permined for that
pucpase, ,

IR e o PR e | LIy T F PO T N RSN

. LR

20, Remedies Cumulative. Al remediés provided’ 35'_}!;3?'&«%&;:"3(:1}3 ‘distinet and chmulative 10 any oiher right or remedy utder ihis Motigage or af
forded by lsw or equity and may be exercised copgurren|iy, ndependenily or suceessively. ... . . .
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