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MORTGAGE

THIS MORTGAGE (“Security Instriiment™) is § Wenon. GUST26 :

Igu 8&"1 The mor‘”’.o; " ALALL) Guanmcl;i OHERBEMQN ‘ ]""."'i"’ . .i “ " *“ 0—’. "' AN . AbMAA
wesssnsnss (BOrTOWeL '}‘Thia Security lnltrumem is gwen 0 i sleivumioreriiiid ivispnesnieinns ‘

NIV EREAL HORTCAGE. GORBORATION. o essreciererseens s ‘...., wh:ch isorganized nnd existing ,
under the laws of .....JAE.. A TATE...QF., \'EIS.GQN.SIB wissessssasnnainonsy AN Whose address is . ‘ o

et NORTH. EQUB T (STREET,, MILWALKEE. E ., WLISCONSIN..53203. : 2 ("L
Borrower owes Lender theprize'pal sum of ... . SOREY., NINE THOUSANR.. NIN.E H.UHDB.ED AND g0 A LQD:I‘.HS

sorarnanness Dollars (U8, 5.0, 449,900,007 ). This debt is evidenced by Borrower's note

duled the ume date ns this Sccurf "y 1 strument %Fﬁmﬁzwh{ch rovides for monthly paymems. with the full debt, if not
paid earlier, due and payable on ... Go oo BRI 016 e .. This Security Instrument
secures to Lender: (a) the repaymtﬂ’ ol the debt evldenccd by the Notc. wuh intercst. and all ‘renewals, extensions and
modifications; (b) the.payment of ai) olhe  siima, . wlth Interest, advanced under puragraph ‘7 to protect the security of this
Security Instirument; and (¢) the performw-'c oty Burrower s covenants and agreements under ithis Security Instrument and’
the Nate. For this purpose. Borrower does hereby w;e, grant and convcy to Lender the followlng described property
w.led l!k AARTRENL SRR TR RasEn P T TP TeeTPPrReeY B N T e L FERt eI RNt s NRLIY CQ“'“,. l"anIS

UNIT 402, 1IN NORWOOD POTNT CONDOMINIUM A’} DESCRIBED AND DELINEATED ON A SURVEY'

OF THE FOLLOWING DESCRIBED REAL ESTATE: [ANT OF THE NORTH .1/2 OF THE SOUTHWEST 1/4

OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 13, VAasT DF JTHE TRIRD PRINCIPAL MERIDIAN, WHICH
SURVEY 1§ ATTACHED AS EXHIBIT; A TO, DECLARATIJNOP CONDOMINIUM FILED -IN. THE. OFFICE, OF
THE REGISTRAR-OF TLTLES.OF .COOK - COUNTY, ILLINO".S.(N. DECEMBER 29, 1978, AS.. DOCUMENT e
LR3068736, TOGETHER -WITH: AN UNDIVIDED 5 096 PER-E”T&GE INTEREST IN THE COMMON ELEHENTS,
IN COOK COUNTY ’ILLINOIS. i :
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whiclli.hls the add'reés of

" Hiinots. ... 69631, e (8 ddiess
Iinols. - i Cod-l st ¢ Property A dress )

. TDOETHER W1TH all the improvements now ar hereafter: erec!ed on the propcrly, nnd all easemems. rights.,

= appurtenances. rents, royalties,' mineral, oil and' ‘gas' rights' and' prafits, water' rights and stock and all Axilures now.or

" hereafler a part of the property. All' replncemenls and additions shau alsobe covered by lhls Sccumy lnslmmcnt, All: ol'thc
{oregoing is rcl‘errcd toin'this Securily !nstmment asthe "Properly ) :

- BORROWER COVENANTS .that Borrower is lawl‘ully selsed of lhe eslnlc hercby convcycd nnd has’ ‘the’ nght lo _
morigage; grant and convey the Property.and .that the. Propenty is; unencumbered. except “far encumbrances of rccord,
Borrower warranis and will defcnd 3enernlly the title to lhe Propcrty ngamst all claims and demands. subject 10 any
encumbrlnce: of record. S P

“THIS SEcum'n‘ INSTRUMENT combincs umt‘orm covenants for na.uona! use :nd non-umrorm covmanls wuh
limited vmanons by jlll’delCtan ta constitiite a uniform secumy’instrument coveringireal property.” ' :

ILLINDYS—single Family—FNMA/FHLMC UNIFORM msmunenr ' Form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day manthly payinients aré due under the Nole, until the Note is paid in ful}, a sum {"Funds'') equal 10
one.twellth of: (a) yearly taxes and assessments which may atlain priority over this Sccurity Instrument; (b) yearly
leasehold payments or ground rents on the Property, if eny; {¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimale the Funds due on the
basis of current data and rersonabie estimales of future escrow items.

The Funds shall be held in an institution Lhe deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender il Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or spplicable law
requires interest to be paid, Lender shall noi be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums securcd by
this Security Instrument, . ) '

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrnw items, shall exceed the amount required Lo pay the escrow items when due, the excess shall be,
at Barrower's option, <:thir proraptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. If the
amount of the Funds hela by Lenacr is not sufficient to pay the escrow items when due, Dorrower shall pay to Lender any
amount necessary 1o make v the deficiency in one or more payments os required by Lender.

Upan.payment in i) of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. [ unrier paragraph 19 the Properly is sold or acquired by Lender, Lender shall apply. no later
than immediately prior to the sa’c ¢f the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit sgainst the zuri secured by this Security Instrument.

3. Application of Payments, ~ U'nless applicable law provides otherwise, all payments received by Lender under
paragrophs 1 and 2 shail be applied: fies.. #a late tharges due under the Note; second, (o prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens.  Borrower shoit rav.all taxes, asséssments, charges, fines and impositions attributable to the
Property which may atain priority over wnis Security Insirument, and leaschold payments or ground rents, il any.
Borrower shail pay these obligations in the mann-i provided in paragraph 2, or if not paid in that manner, Borrower shoil
pay them on timé direcily 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of rmounts
to be paid under this paragraph. If Borrower makes ihise paymenis directly, Borrower shali promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which/hus priority over this Security Insirument uniess Borrower: (a)
agrees in writing to the payment of the obligation sccured by wne lien in 2 manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien in, 12zl proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfciture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the Jien to this Sceurity Instrument. If Lender determines that any part of -
the Property is subject to a lien which may attain priority over \his Security Instrument, Lender may give Bosrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or Znore of the actions sei forth above within 10 days
of the giving of notice. '

5. Hazard Insurance. Borrower shall keep the improvements niv existing or hereafler ercected on the Properly
:_insured agninst loss by fire, hazards included within the term “axtended covarngs' and any other hazards for which Lender
" requires insurance. This insurance shall be maintained in the amounts wtd for the periods that Lender requires. The
_“insurance carrier providing the insurance shall be chosen by Borrower subject o L:nder's approval which shpl) not be
...unreasonably withheld.

T All insurance policies and renewals shall be acceptable to Lender and shall iiciude a standard mortgage clause,

-~ Lender shall have the right to hold the policies and renewals. If Lender requires, Boroowor shal) promptly give to Lender .

r_al} receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give Grompit notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. :

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applitd to restoration or repair
of the P:operty damaged, if the restorntion or repair is cconomically feasible and Lender’s security-is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the inst ranc e proceeds shall be
applied to the sums secured by this Sccurity Instrument, whethier or not then due, with any excesnpsia to Borrower. If
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the {asurance carricr has
offered to seitle a claim, then Lender may colicct the insurance proceeds. Lendes may use the proceeds ir 12pair or restore
the Property or to pay sums secured by this Security Instrument, whether or noi then due. The 30-day peric will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. IF
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Properiy prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Security
Insirument immediately prior to thé acquisition.

6. Preservation and Msintenance of Property; Leaseholds, | Borrower shall uot destroy, damage or substantially
change the Property, allow the Property to deteriorate or commil wasie. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee Litle to the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the merger in writing. N .

7. Protection of Lender’s Rights in.the Property; Mortgage Insurance, I Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal praceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankrupley, probate, for condemnation or to enforce Jaws or
regulations), then Lender may do and pay for whatever is necessary to proteci the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorntys' fées and entering on the Properiy 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice [rom Lender 10 Borrower
requesting payment. .
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. GUY LANCE HERBERT #850483-9  *

RIDER TO APPENDIX D
. " ADDENDUM -

12 f]
-

T:l2 ADDENDUM is made this 26Ty day of _AUGUST .

1986, and is Licorporated -inte and shail be deemec ¢ amend an
suppl ement th. ancrowver ' 8. Not. 1 Y- UNIVERSAL MORTGAGE CORPORATLON

{the “Lender") and the Mottgage dated OF even date necewitn given

by the undersigned /the "Borrower") to secure the Borrower's. Note
to the Lender. e i .

-

The qurawér re'inowledges and understands that the

Mortgage Loan evidenced by the Note has been made from funds
obtained for public purposes through the sale of tax-exempt bonds
by the City of Chicago, lllinsis (the "Clty") pursuant to 'its
Mortgage Purchase Program (the ' "Program"). The 2crrower under-

stands that any misstatements [p .the affidavit signed by the

Borrower and/or the performance 2f  certain other acts by the

Borrower may cause the lnterest of .he Bonds to be subject to
fuderal income taxation, which would adversely aZfect the Pro-~. -

gram. ' In order to preserve the integrily of the. Program, the

Borrowar covenants and agrees as follows:

1. Until notified to the contrary by the herelnafter '
defined Master Servicer the' Borrower agreas to make all -

payments tequlred by the Note and Mortgise to Unlversal
Mortgage Corporation,” P.O. Box 2082, 744 /Nerth Fourth
Street, Milwaukee, Wisconsin 53201 (the "Maste; Servicer")
+under a Master Servicing Agreemant datead Octoher {2;1985

among the Master Servicer, .the City and Continental Ililnols
Bank and frust Company of Chicago,.as Trustee.:

2. To .the extent otherwise permitéad by law, the Nc:e'

may be accelerated, and upon acceleration all sums due under
the Note will becoma immediately due .and payable in full,

upen (a) any assumption of the Note ‘and Mortgage, (b) any. .

sale, rental, transfer or disposition of tlsle tc cr pes-
session of tha Property or any lnterest therein, {c) any
failure of ‘the Borrower to occupy the Proper:y as hls prin-

cipal: residence, or - (d) any: failure ol any agreemen: c:

statement of fact or intention in the affidavis execyted by

' the Borrower to be true: and correct.

J, The Borrower .wllI' nocitﬁ, the Gity, the Mas:ter
Servicer and the Trustee upon the. happeaing of any.-cif i

events specilled In Section 2 of this Addendum.

o
[
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ITEM 1.

UNIT 402 as described in survey delineated o¢n =nd attached
to and a part of a Declaration of Condomiriun Ownership
registered on the 29th day of December, 1978 as Document
Number 3068736.

An Undivided 5.096% interest (except the Units delineated
and described in said survey) 1iin and to the following des-
cribed premises:

L
a
ITEM 2. W
oy
o4
@D

That part of the North Half (1/2) of the South East Quarter
(1/4) of Section 6, Toursihip 40 North, Range 13, East of the
Third Principal Meridlar, described as follows: Beginning
at a point in the West Line of Nagel Avenue 1.82 feet Rorth
of the South Line nI the North Half (1/2) of the South East
Quarter (1/4) of section 6, aforesaid, which is 33.74 feet
West of the East Line of Section 6, aforesald; running
thence West 1£7.35 feet on a line parallel with the South
Line of the Morch Half (1/2) of said Southeast Quarter (1/4)
to the Nortacasterly Line of NRorwood Park Avenue; thence
Northwesterly 196.95 feet on a line forming an angle of 142
degrees; 14 minutes with said last described line; thence
Easterlv 347.02 feet on a line forming an angle of 38
degrees, 19-1/2 minutes with said last described line, tc a
stake in the West Line of Nagel Avenue (formerly known as
64%L Avenue and Eastern Avenue) at a point 125.15 feet North
o% the point of beginning and 33.7 feet West of the East
v.ine of maid Section 6; thence South 125.15 feet along the
West Line of Nagel Avenue, to the place of beginning,
(excepting from said Tract the South Thirty (30) feet .
thereof; and excepting from said Tract the East One Hundred
One (101} feet thereof).



_ Mortgages %o he prepared)

" APPENDIX D
AMENDMENTS TO MORTGAGES AND MORTGAGE NOTZ -

{Non-assuleption, accelecation, and due-on~sale language for

Each' ¥crtgage shall contaln provisions which authorize
the .appropriate orktgage Lender to accelerate the Mortgage Loan
secured thereby uporn . (a) any sale, rental or other transfer of
title to or possession af such residence or any lnterest therein,
{b) any assumptlon of such Mortgage, (c) any failure of the mort-
gagor under such Mortgace to occupy such residence as his princ-
ipal residence, or (d) any £allure of any agreement or statement
of fact or intention made i: the Mortgagor's Affidavit to be true
and correct. Each such Mortgage shall contain provisions whereby
the mortgagor acknowledges .that the Mortgage -Loan has beer mace
from funds obtained for public ‘rucposes through the sale cf tax

exempt bonds by the Clty of Chic202, . lllincis and “that all the

Each Mortgage -shall provide that such '‘Mortgage shall not be as-
sumed, Each such Mortgage "shall provids that. the Mortgager

agrees to notify the Clty of Chicago of“(he. occurrence cf ary

avant described in the first snﬁteqca'oz thiz pafaqraph.“ﬁ

b}

. agreements and statements of fact .ir the Mortgagor's Affidavit.
are necessary conditlons for the grarkting of the Mortgege Lean.

v ol
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4, The provislons of'ﬁhis Addendum will govern in the
case of a conflict with any provision of elther the Note or
the Mortgage, - - oL S oy '

IN WITNESS WHEREOQF, Borrower has executed this Addonf

Borrower

BOrLowWSr .




UNGEEIEIRL BBRY . .

THIS CONDOMINIUM RIDEK is made this ., Zb.Tij ..dayof ..... AUGUS:I eebisrare T 1986

and is incorporaled Into and shall be deemed 1o nmend and supplcmcnl the Morigage, Deed oI'Trusl or Sccurm Decd (lhc
“Securily Insirument™) of the same daie given by the undersigned (the “Borrower™) 10 secure Borrower's Note to
e UNIVERSAL JJORTGAGE, CORPORATIO . s e e esrrar s assssnner s e (1€ CLendert®)

of the same date and covering the Properiy dcscnbed inthe SBLUI’H)‘ lns!rumcnl and Iocalcd au:
 NORTHWEST HIGHWAI‘L' #,.602, CHICAGO, ITLLINOLS 60631
A Property Acdliest

harerasuenis aarhaned

The Property includes a unit in, together with an undivided interest in the common clements af, & condominivm projeci
known as: NORWOOD POINT CORDOMINIUM

eesriansenn e e A I e s bRt s s e seaons e O RS B
{the “"Condominiuin Project'), If the owners associaion or other entity which acts for the Condominium Project (the
"Owners Association™} holds title 10 property for the benefit or use of its members or shareholders, the Property also

includes Borrower'sinterest in the Owners Association and the uses, proceads and benefits of Borrower's inlerest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in-the Security Instrument,
Borrower and Lender further covenant and agree as follows: -

A, Condominium Obligations, Borrower shall perform all of Borrower's obhgallons under the Condominium
Project's Constituent Documnents. The "Constituent Documents™ are the: (i} Declaration or any other document which
creates the Condorainium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalem documents. Borrower shall
promptly pay, whenus:e, all dues and assessments imposed pursuant lo the Constiluent Documents.

B. Haezard lasrconce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “'blanket’ npulizy on the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amountz, frr the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended cd v age,”” then:

(i) Lender waives'the provision in Uniform Covenant 2 for the monthiy payment to Lender of one-twellith of
the yearly premium installments “or hazard insurance on the Property; and

(ii} Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the rejuired coverage is provided by the Owners Association policy.

Barrower shall give Lender pronipynotice of any lapse in required hazard insurance coverage.,

In the event of a distribution of haza/a insurance proceeds in leu of restoration or repair following a loss 1o the
Property, whether to the unit or 10 common clements, any proceeds payable 1o Borrower are hereby assigned and shall be
paid 1o Lender for application '5 the sums secured by the Security Instrument, with any excess paid 10 Borrower,

C. Pullic Liability Insurance, Borrower shial’ take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy’acceptable in form, amounl, and eatent of coverage to Lender.

D. Condemnation, The proceeds of any award cr claim for damages, direcl or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all o/ an)) part of the Property, whether of the unil or of the common
elements, or for any conveyance in lieu of condemnation, ars hareby assigned and shall be paid 10 Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security (ne.rament as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall nol, excepl afier notice to Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or iermination of the Condominivia Project, except for abandonment or termination
required by law in the case of substantiat desiruction by fire or other casi 2y or in the case of & 1aking by condemnation or
eminent domain:

’ (ii} any amendment to any provision of the Constituen! Docum.enis i”the provision is for the express benefit of
Lender; -
(iti) termination of professional management and assumplian of sel.a g apement of the Owners Associalion;

or
(iv) any action which would have the effect of rendering the public liability infurance coverage mainlained by

the Owners Association unacceptable 1o Lender.
F. Remecdies. If Borrower does not pay condominium dues and assessmenis when due,inen Lender may pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Boriowe sacured by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bearin>crest from the date of
disbursement al the Nole rate and shall be payable, with interesi, upon notice from Lender 10 Borrovier requesting payment.

BY SIGNING BELOW, Barrpwer accepts and agrees (o the lerms and provisions contained in this Condomirscm Rider.

&gz)ﬁ'mﬂm ot a2

MULTISTATE CONDOMINIUM RIDER—Singie Tamity—~FNBAZFHLMC UNIFORM INSTRUMEMT Form 3340 12/83

P 39" L1 1L L IANA FINANCIAL, NG {102, Mot 07R)
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If Lender required mortgage insurance ss a condition.of making the:loan secured by this Security Instrument,
Borrower shall pay the. premiums required to maintain.the insurance in effect until. such time as.the requirement for the
insurance terminales in sccordance.with Borrower's and Lender's written agreement or applicablelaw, L ‘
8. Inspection. - Lender or Its agent may make reasonable cntries upon.and inspections of the Property. Lender
shall give Borrower notice at the time of or.prior to an inspection specifying reasonable cause for the inspection., :

9. Condemnation. = The proceeds of any award or.claim for damages, direct or consequential, in corinectjon with
any contiemnation of oiher 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. T S e e

1n the event of a tala! taking: of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event. of.2 partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by. this Sccurity Instrumeni shall be reduced by
the amaunt of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
belore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. e _ - A R S,

- If the Proper:v Is abandoned by Borrower, or if, afler notice by Lender to Barrower that {he condemnor offers to
make an award or .+ttie & claim for damages, Borrower fails.to respond 10 Lender within 30 days a/ter the date the notice is
given, Lender is authorized to collect snd apply the proceeds, at it opticn, either 1o restoration of repair of the Property or
to the sums secured by this Security Instrument, whethér or not thendue.” o o ‘

Unless Lender and Porrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of 1/ie 7a0nthly payments:referred to in paragraphs | and 2 or change the amiount of such payments,

10. Borrower Not #<lensed; Forbearance By Lender Not a Waiver. 'Extension of the titie for payment or
modification of amorlization-a¢<4e sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower'shall nol operais to release the liability of thie original Borrower or Borrower's successors in interest.
Lender shall not be required to comraence proceedings against any,sugcessor in inleress, or refuse to extend time. for
payment or otherwise modify amortization of the sums secured by this Sécurity Instrument by reason of any demand made
by the original Borrower or Borrower'ssurcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise ol any right or remedy,

11, Successors and. Assigns Bound; Juint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefil the successors and assigns of Lenderand Horrower, subject 1o the provisions
of paragraph 17, Borrower's covenails and agreeraents shall be joint and several. Any Borfower who co:signs this Security ‘
Instrumeni but does not exccule the Note: (a) is c=-izning this Security Instrument only to morigage, grant and convey
that:Borrower's interest In the Property. under the torr.s OF this Security Instcument; (b) is not personally obligated 10 pay
the suins secured by this Security Instrument;:and (¢} v grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard *othe terms of this Security Instrument or the Note without
that Borrower's consent. .

12, Loan Charges. If the loan secured by Lhis Secusity lastrument is subject to a law which sets maximum loan
charges, and that law- is finally interpreted 30 that the inteiest or other loan charges collected or to be collected in
sonnection with the loan exceed the permitied limits, then: (a) 4n> such 'loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any cuis aleeady collected from Borrawer which exceeded
permitted limits will be refunded to Borrower. Lender may choaose tr piake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund Ceduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accoiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Irstcument and may invoke any remedies
;:'ermiltec;_l by paragraph 19. If Lender execcises this option, Lender shall take the si=ps “perified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument thali be given by delivering it or by
mailing it by first class mail unless applicable Inw requires use of another method. The, r.olice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to-Lender shall be given by
first class mail o Lender's address stated hersin or any ather address Lender designates by noti':e to Borrower. Any ngtice
provided for in this Security Instrument shal! be deemed to have been given to Borrower or Lendzs=wiien given as provided
in this paragraph. i

15. Governing Law; Severabilily. This Security Instrument shall be governed by federal ia:7 ~d the law of the
Jurisdiction in which the Property s located. In the event that any provision or clause of this Security Instrument or the
Note confticts with applicable law, such conllict shall not affect other praovitions of this Security Instrunies. or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Securily Instzument and the
Note are declared to be severable. '

16. Dorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest In it is sold or transferred (or if a beneficial interest in Borrower is 30ld or transferred and Borrower is not & natursl
person) without Lender's prior written conserit; Lender may, ot its optlon, require-immediate payment in full of all sums
secured by this Security Instrument. However, this eption shall not be exercised by Lender if exercise is prohibiied by
federal law as of the dale of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails Lo pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Dorrawer's Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discantinued &t any time prior (o the earlicr of: {2} 5 days (or such other peried as
applicable law may specify for reinstalement) before safe of the Property pursuani to any power of sale contained in this
Security [gstrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditjons are that Borrower:
(2} pays kender all sums which then would be due nder this Securily Instrument and the Note had no acceleralion
occurred; (b) cures any default of any other covenants or agreements; (c) pays il expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' (ees; and (d) tskes such action as Lender may
ressonably require to assure thal the lien of this Security Instrument, Lender's rights in the Property and Dorrower's
obligatait to pay the-sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrowér, this Secitrity Instrument and the obligations secure&r)@-e&y'éh'éll remain fully effective as if no acceleration had
occurred: However, this right to reinstate shall 2ot apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior ‘o mecelerstion following Borrower’s
breach of any covenant or sgreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless spplicable law provides otherwise), The notice shall specify: (a) the def=ult; (b) the action required to cure the
default; (c) a date, not leas than 30 days from the date the notice is given to Borrower, by which the default most be cured;
and (d) that failure to cure the default on or before the date specified In: the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
Inform Borrower of the right to reinstate after ncceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defensc of Borrower to accelerstion and foreclosure. If the defauit is not cured on or
befare the date specificd in the notice, Lender at its eption may require immediate payment in full of all sums securcd by
this Security Instrument without further demand and may foreclose this Security Instrument by Judicixl proceeding.
Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees snd costs of title evidence., '

_ 20, Lenter in Pcssession, Upon acceleration under paragraph 19 or abandonment of the Properly and at any time
prior to the expiration of any peridd of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 10 enter upon, take possession of and mansge the Property and to coliect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasenable attorneys’ fees, and then ta the sums secured by this Security Instrument.

21, Release, Upan payment of al} sums secured by this Security Instrument, Lender shall release this Security
Instrument without cihar ge to Borrower. Borrower shall pay any recordation costs,

22. Walver of Hrinestead. Borrower waives all right of homestcad exemption in the Property.

13. Riders to this Sesurity. Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, iiir'covenants and agreements of each.such rider shall be incorporated into and shall amend and
supplement the covenaniz urs agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable 0r.(5)) ’

] Adjustable Rate Rides [ Condominium Rider [J 2-4 Family Rider

] Graduated Payment Rides (] Planned Unit Development Rider '

(X Other(s) [specify] APPENDIN I AND RIDER TO APPENDIX D

By SIGNING BELOW, Borrower accepr(s aid agrees to the terms and covenants contained in this Security
Instrument and in any rider{s) executed by Borrewer and recorded ith it. :

W e {‘ =) ﬁ ...... A

RBERT’ ) oo

F UL SRR (Seal) .
: —Rorrower

[Space Betow This Line For ~c .nowisdgment]

State of Illinois, COOK County SS:

1 Ratricia J. lLove 2 Notary Public in ]an{l for said Countly and State
> Bl

by certify that GUY LANCE HERBERY, a bachelox X
do hewedy C_' Y (is/are) personally known to me to be the same persor(s)
whose name(s)’ “is subscribed to the foregoing instrument, apper:&red becnI m:
this day intperson, and acknowledged that he sipned and delivered tl..zgsa d
instritment as . ‘his free and voluntary act, for the uses and purposes thereln
set forthi

: 86
Given under my hand and official seal, this 26th day of _ August » 3:9
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