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Certiflicate No.

TO THE REGISTRAR OF TITLES
COOK COUNTY, ILLINOIS:

You are directed to reglster the Document hereto attached

on the {ertificate 1306650 indlcated affecting the

followlng Jnscrlbe& premises, to=wit:

Lot Fouvr {4) in Block Four (4) in Grover C,
Elmore and Company’'s Crawford Avenue Farms,
being a Suudivision in the North Half (1/2)
of the Northwest Quarter (1/4) of Section

11, Townshilp 32 Nowth, Range 13, East of

the Third Principal Meridian, in Cook County,
Tllinoils,

commonly known as 3629 W, 192nd Street,
Homewood, IL, 60430, PIN # 31-11-105-009

Sectjon__11 Township__35 North, Range___ 13 Cest of the

Third Princtpal Herlidlan, Cook County,

GREGORY Attorney for

COMMUNTT ¥ HOMEWOOD-FLOSSMOOR
CHICAGO, ILLINOLS mﬂ bﬁw’ts K




ey

- UNOFFICIAL COPY

cep Frr e
u.'f{:l‘ ,J“("\,:‘\.l




UNOFFICIAL COPY

. 03544342
3544342

THIS AGREEMENT made and entered Iinto by and between
COMMUNITY BANK OF [IOMEWOOD-FLOSSMOOR {(herelnafter referred to
as the "Bank") and JOHN P, HUCHES, JR, (hereinafter referred

to as''llughes"),

WLTNESS AS FOLLOWS:

Wherzas as llughes is currently indebted to the Bank in
the amount of approximately $35,700,95 which includes accrued
interest on charge off, which sum includes the principal,
intereat and penaltirs due and owing in connection with a
certain promigsory note-%eted November 4, 1984, and secured
by an Assignment of DBeneficisl Interest in a certain land
trust known as TIE FIRST NATIONAL. BANK OF CHICAGO HEIGHTS,as
Trustee under Trust Agreement daced. August 26, 1976, and
known as Trust No., 3824, which land -trust contains the
property commonly known as 3629 W, 192nd ‘S:ireet, Homewood,
Illinoils (sald trust being horeinafter sometines referred to
as "The Land Trust", and sald property being bherzinafter
sometimes referred to as "The Property"):; and

Whereas Ilughes 1s also indebted to the Bank as hclder
and assignee of a certain promissory note and mortgage, dated
November 20, 1970, in favor of llomewood Federal Savings and
Loan  Association (hereinafter referred  to as the
"Moxtgagee"), which indebtedness 1is din the amount of
approximately $5,100.00, including interest, penalties and

possible advances for taxes and or insurance; and
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Whereas the Bank is about to institute forecloaure and
to otherwise proceed against llughes in order to exercise on
its collateral, being the aforementioned property; and

Whereas Hughes has offered to transfaer, quit claim, set
over and assign any and all of his right, title and interest
in and to the property, or cause same to be transferred, quit
claimed, seé over or assignad to the Bank, in consideration
of thé Kankts férbeurance from instituting and/or proveeding
with foreclosure or otherwise exercising on its collateral
and in accordance therewith seeking a possible deficiency
Judgment against Wuehes with respect to any and all the
foregoing indebtednesses. hereinbefore described,

Now, therefore, in consideration of the mutal promises
and undertakings herein contuinad and for other good and
valuable considerations, the recespt in sufficiency which is
hereby mutally acknowledged, that tha parties herxeto hereby
agree as follows:

1, Hughes warrants and reprenents that tiis property is
held in the aforedescribed land trust and that he “u the sole
beneficiary thereof with sole power of direction; “tioat the
title to sald property is free and clear of any liens and/or
encumbrances save only those obligations herelnbefore
described in favor of the Bank or the Mortgagee, together
with whatever general real estate taxes may have accrued and
which may remain unpaid since the last payment made by the
Mortgagee thereon; that specifically there are nc mechanics

or materialmen's liens nor has Hughes done or suffered any
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acts to be performed upon the premises that would rasult in a
dien or a judgment against the property. That Hughes
specifially agresé to save and hold the Bank harmless and
indemnified with respect to any such” liens and enhcumbrances
or claims thereto as set forth herein, Thai the foregoing
warranties and representations contained in this paragraph
shall eurviée the Bank's release of Hughes as set forth in
paragfaph 3 baléw.

2, Hughsa. has simultaneously executed and delivered
herewith the following documents:

a. An outrighu Assignment of Benefical Interest
assigning all of hie heneficial interest and the land
trust in favor of the Fank.

b, Direction to the load trustee to execute and
deliver a gquit claim deed covering the property in favor
of the Bank,

Hughes further agrees to execute and delivei to the Bank any
and all other doocuments which the Bank reasone.ly rvequires in
order to effectuate the purposes and dntent of this
Agreemunt,

3, The Bank hereby accepts the foreyoing dooumente =nd
does, by these presents, hereby release and forever diascharge
Hughes from any and all claims and demands arising out of the
aforesaid promissory note In Favor of the Bank and or the
promigsory note secured by the mortgage, including all claims
for reimbursement for taxes or insurance premiums that may
have bheen advanced in conjupction with said mortgage
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' documents; that this celeaae is intended to forever discharqe'

Hughes ?x‘%rﬁ %Q‘i “such claims with thg de‘;:ge?:élon of thoae

spacifically enumerated in the indemnification undertakinga
get forth in paragraph 1 hereof, ﬁﬁ ‘

4, That Hughes by these presents does hereb;’ for
himself, his heirs, executors and administrators, remise,
release and forever discharge the said Community Bank Of
Homewood-Tlossmnor of and from all manner of actions, cause,
and causes of uztion, suits, debta, sums of money, accounts,
reckonings, honas, bills, speclialties, covenants;
controversies, agreemsnts, promises, variances, trespasses,
damages,  judgments, ‘<xacutions, claims and demands,
whatsoever, in law or in equity, which he now has against the
sald Community Bank Of Homewoud Flossmoor or ever had, or
which his heirs;, executors or adminjstrators, hereafter can,
shall or may have, for, upon, or by reusson of any matter,
cause, or thing, whatsoever, on or at any “ime prior to the
date of these Presents,

. - W
pated at OuyMfiA FGJ, Tllinols, this SO~ 7 day of

October A.D, 1985,

COMMUNITY BANK OF HOMEWOOD-FLOSSMOOR

'H m wethel /r!'—nu—,u
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