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NOTICE: THFE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN.
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DFCREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

Thir Rider is made this 2ND  dayof SEPTEMBER L1986 and i1 incorporated into and shall
! be decmed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt {the "*Security Instru.
ment’ ') of the same dale given by the undersigned (the *Borrower’') to secure Borrower's Note (o
CAPITOL FEDERAL SAVINIS OF AMERICA
{the “Lender’’) of the same date (the ‘*Note'") and covering the property described in the Security Instrument and

located at

2105 EAST PARK, ARLINGTCN HEIGHTS, ILLINOIS 60004
Properiy Address

Modifications. In addition to the covenants and agreements made in the Securily Instrument, Borrower and

Lender further covenant and agree a+ follows:
A. INTERES” RATE AND MONTHLY PA\'MFQNII'EBIANGES
. be increased or decreased

The Note g an Initial Interest Rae’ of L te interest rajle may
T NOJE?"B%R A | & and on that day of the

on the a day of the month beginning on
month every 12 months thereafter.

Changes in the iriec st rate are gove ned by changes in an inlerest rate index called the *Index'’. The Index is (he:
|Check one box tu indicate Inrex.

(1} (2* Weekly aversge yield o United States ‘Treasury securities adjusted to a constant maturity

of 1 year.
() X® The most curresi montiily nutional median cost of funds for FSLIC Insured savings and Joan
assoclations.
() O
Caleulation of Changes
Before each Change Date, tiehaie Holder will calculate my new interest rate by adding 2.500
percentuge points ( 2.300 %)t thelusrent Index. The mosi recent Index Tigure uvallable as of the date
45 doays before coch Change Dae is (al’er) the “Current Index’’. The Note Holder will then round the
tesult of this addition to the nearest one-eglil of ane percentage point (G.1 25%). Subject to the limits staled
befow. this rounded gimtount will b n y new intererd Fule until the next Change Date.
The Note Holder will cal:utate the ruvised monthly principal mnd interest payment to maintain

the umortization of the loan for the remaining portior 0! the loan term.

Limit on Interest Rate Chuanges
The rate of interest ) ar1 required lo pay shall never bz increased or decreased on any single Change

Date by more than  2.000 percentage points ( 2+ 000%) frorithe rate of interest | have been paying for
ng twelve months. Also, my interest rate shall never be grevter than 15.250 %, nor lower than

the precedi
9.'250 o, .

B. LOAN CHARGES
it could be that the loan secured by the Security Instrument is subject 1o 8 Yaw which sels maximum loan charges

and tha! law is interpreted so that the interest or other loan charges collected or to e collected in connection with the
loan would exceed permitied limits. T tiis is the case, then: (A) any such loan chargr Chaii be reduced by the amount
necessary 10 reduce the charge to the rermitted Hmit; and (B) any sums already collectes from Borrower which exceed-
ed permitied limits will be refunded to Borrower. Lender may choose 1o make this refurd by reducing the principal

owed under the Nole or by making a direct payment to Borrower,

C. PRIOR LIENS
If Lender determines that all o1 any part of the sums secured by this Security Instrument pic subject 10 a lien

which has priotily over this Security In'trument, Lender may send Borrower a notice idemtifying 1heilen. Borsower
shall promptly act with regard 1o that Jien as provided in puragraph 4 of the Security Instrument ¢t shall promptly
secure an agreement in a form satisiactory to Lender subordinating that Hen to this Security Instrument,

D. TRANSFER OF THE PROPERTY
if there is a transfer of the Property subject (o paragraph 17 of the Security Instrument, Lender may require {1)

an increase in the current Note interest 1ate, or (2) an Increase in {(or removal of) the limit on the amount of sany one in-
terest rate change (if there is & limit), or - 3) a change in the Base Index figure, or all of these, a3 8 condition of Lender's
waiving the option to accelerate provided in paragraph 17,

igning this, Borrower agrees (o all of the above.
i _—% (Seal) - ¢ {Seal)

1S9Gtce

TIMOTHR . MC NULTY — Bosowe ANET W. MC NULTY/HEE WIFE —Borrows
— (Seal) (Seal)
~ Boriower —Rorrower

ADJUSTABLE RATE LOAN RIDER

OPs.08
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MORTGAGE

THIS MORTGAGE ("Security Instrument”)isgivenon SEPTEMBER 2
19 B6 The morigajoris )
TIMOTHY E. MC NULTY AND JANET W. MC NULTY, HUSBAND AND WIFE

("Borrower"). This Sexichiy Instrument is given WCAPITOL FEDERAL SAVINGS

OF AMERICA .
which is organized and existiay undec the lawsof THE UNITED STATES OF AMERICA, and whoseaddress v
3960 WEST 95TH STKERT

EVERGREEN PARK, ILWLINOIS 60642 ("Lender").
Borrower owes Lender the princigzi sum of

SEVENTY "THOUSAND AND /HN/100-=-

Dotlary (U205 70,000.00 ) Thisdebt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Nole"&. which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon OCTOHER 4, 2016 ‘This Security Instrumen
secures o Lender: (a) the repayment of the deblcvigunced by the Note, with interest, and ull renewals, extensions and
modifications; (b) the payment of all other sums, wiihn2erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performime: of Borrawe e's covenants and agreements under this Security Instrument and
the Note. For this purpose, Horrower does hareby mortgage grant and convey to Lender the following described property

located In COOK County, Ilinols:
LOT FORTY NINE (49) IN H. ROY BERRY COMPANY'R ARLINGTON ACRES, A
SUBDIVISION OF PART OF TFE SOUTH EAST OUARTER (1/4) OF THE NORTH WEBT
QUARTER (1/4) AND THE NOLTH EAST QUARTF4 {1/4) OF THE BOUTH WEST
QUARTER {1/4) OF SECTION 33, TOWNSHIP 42 WNRTH, RANGE 11, EABT OF THE

CCUNTY, ILLINOIS.

03-33-121-001 ‘.

which hasthenddressof 2105 EAB7' PARK
[Streat|

1tlinois 60004 Property Address™);
{2 Code)

» ARL INGTON iEﬁIGHTB

TOGETHER WITH bl the improvesnents now or hereafler erected on the property, and sll easements. rights.
appurtenances, renis, royalties, mineral, oil and gas rights and prollts, water rights snd stock and all fixtures now or
hereafter m part of the property. All replaceaet ts and additions shall also be covered by 1his Security Instrument. All of the
foregoing ix referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Boriow e is lawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generslly the title to the Property against ait claims and demands, subject 1o any
encumbrances of record.

THIZ SECURITY INSTRUMENT couninss uniform covenants for nationnl use and non-uniform covenasnts with
limited variations by jurisdiction 1o vonstity ¢ a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC LNIFOFM INSTRUMENT Form 3014 132/8)
9 i) ViV MORTOAGE FORMS » [313) 782.4700  1800) 83 1-7291
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If Lender required mortgage insurance as n condition of making the loan securcd by this Security Instrument,
Borrower shall pay the premiums required (o mupintain the insurance in effect until such time as the requirement for the
insurance terminates in accordunce with Borcower's and Lender’s written agreement or applicable law. .

8. Inspection. Lender or its ugent may make reasonable entries upon and inspections of the Propesty -Leader
shall give Burrower notice ut the time of or ariar to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds f any award or claim for damages, direct or consequential, in connection with
any condemnaiion or other taking of woy part of the Property, or for conveyance in lieu of condemnation, ure hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u pariial tuking of the Property,
unless Borrower und Lender otherwise ngre in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied oy +he following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.,

If the Property ix abandosed by Borrower, or if, after natice by Lender 10 Borrower that the condemnar offers to
muake an award or settle n claim for damages. Borrower fils 10 respond (0 Lender within 30 days afier the dute the notice is
given, Lendder is ~iavhorized to collect ang npply the proceeds, at its option, either 1o restoration or repair of the Property or
1o the sums secure2 oy this Security Instrumoent, whether or not then due.

Uunless Lender und Borrower otherwise agree in writing, any applicution of proceeds ta principal shall not extend or
postpone the due dats o! the monthly pay ments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower ®ot) Releazed; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amorizativar ol the sums sxcured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall nov'onerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 10/.commence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modity mi tizution of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boreswer's susce ssors in inferest. Any forbearance by Lender in exercising any right or remedy
shail not be n walver of or prectude the exireise of any right or remedy.

11. Successors and Assigns boury; Joint and Several Liability; Co-algners. The covenants and ngreements of
this Security Instroment shadl bind and beneB e successors and assigns of Lender and Borrower, subject 1o the provisions
of pacagraph 17. Borrower's covenants and 1 gree.nents shall be joint and several. Any Borrowes who cosigns this Security
Instrument but does not execule the Note: (i)-ivco-signing this Security [nsteument onty (0 morigage, grant and convey
that Borrower's interest in the Property under the esms of this Security lnstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and () rgrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with ro-z:d (o the terms of this Security Instrument or the Note without
that Borrower's consent,

13. Loan Charges, 1 the loan secured by this Se urity Instrument s subject to s law which sets masimum loun
charges, and that law is Hnally interpreted o that the hitarzst or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: fa) sy such loun charge shalt be reduced by 1he amount
necessary to reduce the charge to the pernutted limit; and (b} aay siins alvesdy eoliecied from Borrower which exceeded
permiticd limits will be refunded 1o Borrower. Lender may chooie <o make this refund by reducing the principal owed
under the Note or by muking n direct paynent to Borrower. If o refunc r-duces principal, the reduction will be treated aan
nartial prepayment without any prepayment charge under the Note.

13, Legisintion Affecting Lendery Hights,  If enactmenmt G eapir=tton of applicable lsws has the effect of
rendering sny provision of the Nute or this Siecurity Instrument unenforceable acccrding tu its terms, Lender, at its option,
may require immediale payment in full of all sums secured by this Security Ias/iument nnd may invoke any remedies
permitied b); paragraph 19, If Lender eaercives this aptivn, Lender shall take the stz s specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Horrower srovided for in this Security Inatrumeint rissll be given by delivering it or by
mailing it by fArst class mnil unless applicadle taw requites use of another method. The nolice shall be directed to the
Property Address or any other address Borroner designates by notice 1o Lender. Any noticr (o Lender shall be given by
first cluss mail 10 Lender's address stated hetein or any other address Lender designales by notice sc-Borrower. Any notive
provided for in this Security Instrurment shall be deemed 1o have been given to Borrower or Lender wlien given as provided
in this paragraph.

18. Governing Law Severability, Thw Security Instrument shall be governed by federal lav/ond the law of the
Jurisdiction in which the Property is located. Ir the event thel any pravision or clause of this Security/ i airument or the
Nute conflicts with applicable law, such conflic: shall not affect other provivions of this Security Instrusseri-ar the Nate
which can be given effect without the contlicting, provision. "To this end the provisions of this Security Instruicent snd the
Noie are declared to be severable.

16. Borrower's Copy. Borrower shall e given one confurmed copy of the Note and of this Security {nstrament.

17, Tranafer of the Property or u Denvficlal Interest in Dorrower. I all or nany puet of the Property or any
interest in it is sald or trunsferred (or if 0 bencfoiad interest in Borrower is sold or transferred and Borrower is not 8 natural
person) without Lender's prior written consent, Lender may, at iis option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exervised by Leinder il exercise is prohibited by
federnl taw as of the date of this Security Tostr sm i, :

If Lender excrcises this option, Lender shll give Borrower notive of aceeleration. The notice shall provide a perind
of nut leas that 30 duys from the date the nath e Is delivered or mailed within which Borrower must pay ali sums secured by
this Security Inmtrument. IF Borrower fails to say these sums prior to the expiration of this period, Lender mny invoke nhy
cemedies permitted by this Security Instruniert without further notice or demand on Borrower.

8. Burrower's Right to Reinstate. 17 Borrower meety certatn conditions, Burrower shall have the right to have
enforcement of this Security Instruinent discotinued at any time prior to the eartler of: (a) & duys {or such other period as
upplicable law muy specity For reinstulement) belore sale of the Properly pursusut to any power of sale contained in this
Sevurity Instrument: or (b} entry of a judgment cnforcing this Security Insteument. Those conditions are thay Borrower:
(a} pays Lender all sumy which ihen would be fue under this Security Instrument and the Nuote himd no acceleralion
occufred; (h) cures any default of any other covenanty or agreementy; (¢) prys all expenses incurred in enforeing this
Security fnsirument, including, bur not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably reguire to assure that the lien of his Security Instrument, Lender's rights in the Property and Borrower's
obligarion 10 pay the sums securad by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obiigations secured heeeby shull remsin fully effective as if no acceleration had
vccurred. However, this right to relnstate shall not apply in the case of accelerution under paragraphs 1 or 172,

13528 Ty
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