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MORTGAGE

THIS MORTGAGE (“Security Instruinent™) is given on AUGUST 27
19 86 The mortgagor is ORFN M. OONIWAY AND ROSE IL,, CYRRVAY, HIS WIFE

("*Borrower"). This Zec::rity Instrument is given to FMPIRE OF AMFERTOA REALTY CREDTT (ORP,

which is organized and ex’stir g under the lawsof  THT: STATF OF MTCTITGAN + and whose address t's
2 PMPIRFE PLAZA, 1NN SFNRCA ST., BUFFALD, NFW YNRK 14203
("l&ndﬁl’").

* W W
*  ® &

RFTFTY TINAISAND AMD ON/100 *

Borrower owes Lender the princial sum of L B
[ 200 BN N BN BN N BE JE IR Estan 2R N NN R BN NN JNE BN NN JNE BN CBNE JNE BN BN JEE JNE NN JEK R N R I )

kR ARk Dollari (LSS 50,000.00 Y. This debt is evidenced by Borrower's nate
dated the same date as this Security Instrumer«< (""Note™), whic{t;\(!'nrovidea for monthly payments, with the full debt, if not
paid earlier, due and payable on aREPIFMHER 0, P20 This Security Instrument
secures to Lender: (a) the repayment of the deo? evidenced by the Note, with interest, and ail renewals, extensions and
modifications; (b} the payment of al} other sums, i, interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bor:ov/e:"s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigige, grant and convey 1o Lender the following described property

located in 0K, County, Illinols:

TOT 211 TN TOWM & (YYINTRY SIMPTIVISTAN FIRYY APDTTTON, RRTNG A
RESIANTIVTISTON OF CRRTATN [OMG TN FINSSMOOR arairrs (7.0, MPCARTNEY'S
SIMDIVISION TN THE NORTUPAST CXIMRTTR (1/4) OF SoXTTOM §, TYANSHIIP 28
NORTI!, RANGR 14, FAST OF THF TITRD PRINCTPAL MRTOTAN, TN ONOK OOFNTY,
TLLTMOIN) ATSO NRING A RFEIMNDTIVISTION OF [OMS 43,54, 4% AND 46 TN TOWN
& COUNTRY SURDIVISION [QFTHNG A RESIMPTYTSTON OF CERTATY | IFRETOMRE
VACNTI 177PS, PINCKS, ALLEYS, STREFPS AND PORTTONS AYRRINE TN
FINSSMTR HRTGITTS AFORFENESCRTAFD] AQCHRDTAY TN OTAT OF AT TOWN &
(OUNTRY SURDTVISTON! FIRST ADPTTION PIGTSTERED TN THE OFSIZ &0 THR
RECISTRAR OF 'TTTT RS OF (ONK CIRITY,  T1IL,TMOTS, M APRTL, 7, 778, AS
MOCTMPMT NMUMBFR 2101559 TN ONOK COMNTY,  TILIMOIS,

PTN:1 A2-0)5-212-0813 l“

which hus the address of N ;
Ch nas the 33 11625 &5, Omlﬁ'f‘. vnm%l
{ilinois "mnm%m ("‘Property Address’');

TOOETMER WITIE nll the improvements now or herealter erected on the property, and nil easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfier a part of the property. Al replacenients and ndditions shull alsa be cavered by this Securily Instrumens. All of the

foregoing is referred o in this Security Instrument as the “Properiy.*

BORROWER COVENANTS that Borrower is lawlully seised of the estate herehy conveyed and has the right to
morlgage, grant and vonvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al) clsims and demands, subject (0 any
ancumbrunces of record.

THIS SECURLTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12/8)

QD s CUMSDLIGAN T} SUAS WS ML, Wor. 1. CLIREMA, SUCHBGAN S8048 (311} 1974200
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If Lender req -ed mortgage insurance ns u condition of making the loan secured by this Security Instrument,
Borrower shall pay' -ae premiums. required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in uecordance with Borrower's and Lender's written agreement or applicable law. ..

8. Inspection. Lender or its agent may make reasonable entriex upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying ressonuble cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condempnation, are hereby
assigned and shall be paid to Leader.

In the event of a tolal taking of the Property, the proceeds shall be spplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totnl amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or rottie a claim for damages, Barrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is zuthorized to collect and apply the proceeds, at its option, cither to resloration or repair of the Property or
to the sums secured b *his Security Instrument, whether or not then due.

Unless Lender mad Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of ;b2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Nut "lelessed; Forbearance By Lender Not a Walver. Extension of the time {for payment or
modification of amortizatioi 0T the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi-o7cvete 1o relcase the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor;ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's ~ascessors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ox7cose of any right or remiedy.

11, Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi’ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agTeem=nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) 8 co signing this Security Instrument only te morigage, grant and convey
that Borrower's interest in the Property under the torms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (<) .arces that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan sdcured by this Sec trity Instrument is subject to a law which sets maximum loan
charges, and that luw is finally interpreted so that the interast or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (s) ray. such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Jimit; and (b) any w272 already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose'to.cnzke this refund by reducing the principal owed
under the Note nr by making a direct payment to Borrower. If a refund rad:ices principal, the reduction will be treated as a
partial prepavment without any prepaymenli charge under the Note,

13, Legisiation Affecting Lender's Rights.  If enactment or expiratiun of appticable laws has the effect of
rendering any provision of the Note or this Security Instrument unentorceable accarsing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insie:ment and may invoke any remedies
permilied by paragraph 19. If Lender exercises this option, Lender shall take the sicpaapecified in the second paragraph of
paragraph |7

14. Notices. Any notice to Borrower provided for in this Security Instrument <nsii %se given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The naiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize 10 Lender shall be given by
first class mail to Lender's uddress stated herein or any other address Lender designates by notice to DNorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lendor w'isn given as provided
in this paragraph.

18, Governing Law; Severability. This Security Instrument shull be governed by federal la'w 7ad the law of the
Jjurisdiction in which the Property is located. {n the event that any provision or clause of this Security Tastrument or the
Note conficts with applicable law, such conflict shall not affect other provisions of this Security Instrursest or the Note
which can be glven effect without the conflicting provision. To this end the provisions of this Security Instroment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower. If all or any part of the Properly or any
interest in it is sold or transferred (or it n beneficial interest in Borrower is sold or transferred and Borrower is not 8 natural
person) without Lender’s prior writlen consent, Lender mny, at its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
federul law as of the date of this Securily Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Tess than 3 days From the date the notice is delivered or mailed within which Dorrower must pay nl! suims secured by
this Security Instrument. IF Borsower fails to pay these sums prior to the expirntion of this period, Lender may invoke any
remedies permitted by this Security Instrument withaut further natice or demand on Borrower.

18, Horrower's Right to Reinstate. I Dorrower meets certain conditions, Borrower shall have the right to have
enforcemeiit of this Security Instrument discontinued al any time prior 1o the earlier of: (r) S days (or such other period us
applicuble law mny specify for reinstatement) before sale of the Propertly pursuant to any power of sale contuined in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
{n) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays oll expenses incurred in enforcing this
Sccurity Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action us Lender may
reasonably require to nssure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation to pny the sums secured by this Security Insirument shall continve unchanged. Upon reinstatemeni by
Borrower, this Security Instroment and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 relnstate shall not npply in the case of acceleration under paragraphs 13 or 17,
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