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UPTOWN NATIONAL BANK OF CHICAGO
4753 NORTH BROADWAY
CHICAGO, IL. 6@64¢ App/Loan § 40~0087

Nore IDENTpes

(Spate Abave Thia Line For Macording Dets)

MORTGAGE g
FHISMORTGAGE (‘Saapiydriirument)iagiven gn gt tblgms‘l‘ 27
19 96 The morigogor is IO B and OLGA PERDOMOATN JOINT TENANCY

PTOWN o {“Borrower"). This Security Instrument is given to
v NATIONAL BANK OF CHICAGO, , which is organized and existing

under t?gla.ws of L1LINOLS , and whose address is

4753 NORTH BPUAMWAY CHICAGO, IL. 6064¢ (“Lender").
Borrower owes Lender the raincipal sum of ONE HUNORED THOUE AND  3/100
Dollars (U S. § 100,398,380 ) This dedt is evidenced by Borrower's note
dated the same date as this Secuin) Instrument " ch provid onthly payments, with the full debt, if not
puid carlier, due and payable on MMB& i eﬁ?ﬁ{" . This Security Instrument
secures to Lender: (a) the repayment oi the debt evidenced by the Note, with interest. and all renewals, eatensions and
modifications; {b) the payment of all cthir:cums, with interest, advanced under paragraph 7 to pratect the security of this
Securi’y Instrument; and (¢) the performance of Borrower’s covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hireb mortgnge, grant and con v:(y to Lender the following described property

locsted inALL OF LOT SIXTEEN(1¢)~df County, Hlinois:
In BIOCK FIVE (5), in Gubbins = McDonnell's Second Bigebroock Qolf Addition
of tots 7, 8 and part of Lot 9, ir. Lhe County Clerk's Division of Fractional
Section 33, Town 41 North, Range 1:, East of the Third pPrincipal Meridian, in
Cook County, 1llinolis, according to t'e Plat thereof recorded May 31, 1928, asg
Document No. 19841003 in Book 259 of SPlats Page 27,

*SQUTH 30 FEET OF LOT SEVENTEEN (17)

Prad i 33 o ooy pood betV, 1
1O 32 oy oal 0000 el e

which has the addressof 6619 NAVAJO
{Sireet)

H sna‘s “P oy,
Hlinois \tio Code) (*'Property Addresa’);

TOGETHER WATH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, renis, royalties, mineral. oit and gas rights snd profits, water rights and stock snd all fixtures now or
hereafter n part of the praperty. All replacements and sdditions shall slso be covered by this Security lnsteument, Allof the
foregoing iy referred to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Aarrower wartnsws amd will defend gencrally the ditle to the Properiy against all claims and demands, subject to sny
encumbrances uf record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform <ecurity instrument covering resl property.

HLINOIS —uingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Form 1078 N ETRTIIT
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiuma required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrawee's and Lender's writien agreement or applicable law.

8, Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to un inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other tnking ol any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paidd to Borvower. In the event of a partiul taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the taking, divided by (b) the fair market vatue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

IT the Property Is abandoned by Borrower, or If, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
Biven, Lender is <uchorized to collect and npply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secared oy Lhis Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shutl not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Mov Released; Forbeurance By Lender Not a Walver. Extension of the time for payment or
muodification of amorlizstien of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali (\0i/onerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify si307 tizntion of the sums secured by this Security Instrument by reason of any demand made
by the vriginal Borrower or Borre er's successors in interest. Any forbearnnce by Lender in exercising any right or remedy
shalf not be n waiver of or preclude theexorcise of any right or remedy.

11, Successors and Assigns Koury; Joint and Several Lisbility; Co-signers.  The covenants and agreemenis of
this Security Instrument shall bind and benefi?-2he successors nnd assigns of Lender dnd Bdrrower, subject to the provisions
of paragraph 17. Borrower's covenants and 1 gree nents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u)-isca-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under e Zerms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security [nstrument; and (¢ pzrees that Lender and any other Borrower ma» agree to extend,
modify, forbeur or make any accommodutions with e7522d to the terms of this Security Instrument or the Note withow
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securit/ Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the iiterest or other loan chiarges collected or to be collected in
connection with the lonn exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted Himit; and (b) any sums ulready collected from Borrower which exceeded
permilted limits will be refunded to Borrower. Lender may choos¢ *a-make this refund by reducing the principnl owed
under the Note or by making n direct payment to Borrower. IT a vefund celuces principal, the reduction will be Ireated as a
partinl prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights,  [f ennciment or/capiration of applicable lnws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable aceerding to ils termn, Lender, at its option,
may require immediale payment in full of all sums secured by this Security Instrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall teke the nie i specified in the second paragraph of
paragraph 17.

14, Notices. Auny notice to Barrower provided for in this Security Instrumesit s¥ol) be given by delivering it or by
muiling it by first class mnil unless applicable law reguires use of another method. "The notice shall be directed to the
Property Address or any olher address Horrower designates by notice to Lender. Any notids Yo Lender shall be given by
first class mail to Lender's address sinted herein or any other address Lender designates by nelice to Borrower. Any notice
provided for in this Security Insteameni shidl be deemed to have been given to Borrower or Lend r wien given as provided
in this paragraph.

18. Governing Law; Severabitity, This Security Instrument shall be governed by federal liw ind the law of the
Jurisdiction in which the Property is locuted. In the event that any provision or clause of this Security Jp=trument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunent or the Note
which can be given effect without the conflicling provision, To this end the provisions of this Security Instram nt und the
Note are declured to be severnble.

16, Horrawee's Capy.  Barrower shall be given one conforned copy of the Note nnd of this Security bstrament.

17. ‘Fransfer of the Property or a Beneficlal Interest In Borrower.,  If all or any purt of the Property or any
interest in it is sold or transferred (or iFa benellcial interest in Borrower is sold or transferred and Borrower is not a natura)
person) without Lender's prior wrilten consent, Lender may, st its aption, require immediate payment in Full of al! sumy
secured by thiv Security Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by
federnl faw us of the date of this Security Insirument,

IT Lender exercives this option, Lender shall give Borrower notive of secelerntion. The notice shall provide u period
ol not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security nslrument. IF Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitted by this Security Instruinent without further notice or demund on Borrower.

18. Borrower's Right to Reinstate.  IF Borrower meets certain conditions, Borrower shall inve the right to huve
enforcement ol this Security Fnstrinnent discontinued al any time prior to the carlier of (a) 8 duys (or such other perind as
uppticable law may specify Tor reinstatement) before xale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are thnt Borrower:
(a) puys Lender all sums which then wouldd be due under this Securlty Instrument and the Note had no acceleration
occurred; (b) cures uny default of any olher covenunts or ngreements; (c) pays all expenses incurred in enforcing this
Security lustrument, including. but nol limited to, rensonable nttorneyy® fees; and (d) takes such action as Lender may
rensunably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by (his Security Instrument shall continue unchanged. Upon reinstatement hy
Borrower, this Security Instrument and the obligations secured hereby shahl remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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