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MORTGAGE 668001

THIS MORTGAGE (“Security Instrument’) is given on AUGUST. 25.......ccc e e .
19....86. rhcmurtgngorh.....R.I.CHABD D BQYT. .AND..DORIS..Te. HO¥T, ...,

HUSB AI‘? "Horrower™). This Security Instrument is given to
AMBN% 1. COMPANY. 9/b/a CAMERON:BROWN.MORTGAGE COMPANY..... .., which is organized and cxisting
under the laws of ’qoﬂh Caralina , and whose address i .
.. 4300 Six Forks Ro(d, 2. Q.. Box. 18109, Ralelgh, North Carolina 27619 « ("Lender”).
Borrower owes Lender tie swincipul sumof .. TRTY. FIVE. THOUSAND.AND.. NOALOOw=em i
Dollars (US. 5. 35,000 ,00). Thisdebtis evidenced by Borrower's note

dated the sume date as this Secr reily ute'l), which uvides for mountihly payments, with the full debt, if nat
paid enrlier, due and payable an lggm"& E I) '&% 6 This Security Instrument
secures to Lender: (n) the repuyuiert of the debt cvidcnu:d by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment Ol other sums, with interest, advanced under parngraph 7 to protect the security of this
Security Instrument; und (v) the perficemane:e of Borrower's covenants and ngreements under this Security Instrument and

the Note. For “&Uﬁ‘ﬂ’"“' Rorrower voes nercby morigage, grant and convey to Lender the following described property
located in Cuounty, lllinois:

10T 70 IN SCHAVILJE AND Kub, INC., RESUBDIVISION OF LOTS 2 TO 9 BOTH
INCLUSIVE, 24 T0 31, BOTH INCIUSIVE, 46 TO 53 BOTH INCLUBIVE, AND 68
TO 75 BOTH INCLUSIVE, IN SCHZ2\iLJE AND KNUTH, INC. "SUNSET HEIGHTS"
BEING A SUBDIVISION OF THE EAST 110 FEET (AS MEASURED ON THE NORTH
LINE} OF THAT PART OF THE EAST ./2 OF THE NORTHWEST 1/4 OF SECTION 14,
TOWNSHIP 41 NORTH, RANGE 11, EAST Q" THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF THE NORTH LINE OF GULF. ROAD, ALSO THAT PART OF THE WEST
1/2 OF THE NORTHEAST 1/4 (EXCEPT THD ZAST 7.38 CHAINS THEREOF, AS
MEASURED ON THE NORTH LINE THEREOF OF 5%CTION 14, AFORESAID LYING NORTH
OF THE NORTH LINE OF GOLF ROAD, ACCORDINS TO THE PLAT OF SAID SCHAVILJE
AND KNUTH'S, INC, RESUBDIVISION REGISTCKED YN THE OFFICE OF THE REGIS-
TRAR OF TITLES OF COOK COUNTY, ILLINOIS ON OUTOBER 17, 1957 AS DOCU-
MENT NUMBER 1764322, IN COOK COUNTY, ILLINCIE,

08-14-211-023 N

which has the sddressof .....807 SOUTH SEE-=GWUN AVENUE ... , ...mHNT...ERQ%E'ﬁm‘ .................... )

[Street)

Hinois ...6.0056 “P ty Address"');
inols it Codl {"Property Address”)

TOAEIMER WITH all the impravements now or hereafter erected on the property, and all easements, rights,
appurtenances, renis, royallies, mineral, oil and gas rights and profts, water righta and stock and all Axtures now or
hereafer a part of the property. All replucements and sdditions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Imstrument as the ' Properiy.”

BORROWLER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrower svarrunts and will defend generally the titie to the Property against all claims and demands, subject to any

encumbrunces of record.
THIS SECURITY INSTRUMFNT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitule a uniform secy rity instrument covering resl property.

JILLINOIS—Singiv Femily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/03
CBMC 1881 (Rev. 8/88)
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M L.ender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ar prior to an inspection specifying-reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

tn the event of w total taking of the Property, the proceeds shull be applicd to the suins secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. 1n the event of a purtiad taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total samount of the sums secured immedinlely
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Barrower.

IT the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnar offers to
make an award orsettle a cluim for damages, Borrower fuils 1o respond (o Lender within 30 doys after the date the notice is
given, Lender isiuthorized to collect nnd apply the proceeds, at its option, either to restoration or rephir of the Property or
to the sums secured kv this Security Instrument, whether or i then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o) the monthly payments referred to in paragraphs | nnd 2 or change the amount of such payments.

10, Borrower Yot Released; Forbearance By Lender Not a Walver, Extension of the time for puyment or
modification of nmortizacan) of the sums secured by this Security Enstrument granted by Lender to any successor in
interest of Borrower shull noil ~5erate to relense the Hability of the originasl Borrower or Borrower's successors in intereat.
Lender shall not be required t2 commence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify arnestization of the sums secured by this Security Instrument by reason of any demand made
by the originnl Borrower or Borrower'ssuccessors in interest. Any forbearnnce by Lender in exercising any right or remedy
shall not be u waiver of or preclude thie erersise of any right or remedy.

11. Successors and Assigns Horad; Joint and Several Linbility: Co-signers, The covensnts and ugreements of
this Security [Instrument shatl bind und benelit tie successors und nsigns of Lender and Borrower, subject to the provisions
of paragruph 1 7. Borrower's covenants und greements shall be joint and several. Any Horrower who co-signs this Security
Instrument but daes not execute the Note: (n) /s eo-signing this Security Instrumeni only to morigage. grant amd convey
thut Borrower's interest 11 the Property under (e Zeams of this Security Tnstrument; (b) is not personaily obligated 10 pay
the sums secured by this Security Insteument; and £2 agrees thnt Lender and any other Borrower may agree to extend.
modify, forbear or make nny accommedotions withacgurd to the terms of this Security Instrument or the Note withoul
that Borrower™s consent.

12. Loan Charges. If the loan secured by this Sicurity Instrument is subject to a law which sets maximum loan
charges, and that Jaw is fnally interpreted so that the iiecext or other loun charges collected or 1o be collected in
connection with the loan exceed the permittedl limits, then. {7).any such loan charge shall be reduced by the amount
necessary to reduve the charge to the permitted limit; and (b) niy ~oms already collected from Borrower which exceeded
permitied limits will be refunded 10 Borrower. Lender muy chouss (o moke this refund by reducing the principal owed
under the Note or by making u direct payment to Borrower. If a refurid ceduces principal, the reduction will be treated us
purtinl prepayment without any prepayment charge under the Note.

13, Legisiution Affucting Londer's Rights. I cnactment or eapization of applicable laws hos the cffect of
rendering any provision of the Note or this Security Instrument unenforcenb e actording to its terms, Lender, at its option,
may require immedinte puyment in full of all sums secured by this Securiip-Ipstrument and mny invoke nny remedies
permitied hy puragraph 19, If Lender exercises this option, Lender shall tuke the risps specified in the second parugraph of
paragraph 7.

14, Notices. Any notice to Borrower provided fur in this Security nstrumen? =all be given by delivering bt or by
mailing it by fiest closs muil unless npplicable law requires use of apother method. The notice shall be directed to the
Property Address or uny other address Borrowee designutes by notice to Lender. Any notice to Lender shall be given by
first class muil to Lender's address stated herein or any other address Lender designates by notizcio Borrower. Any notice
provided for in this Security Instruiment shall be deemed to have been given to Borrower or Lender vhen given as provided
it this paragraph,

18. Governing Law; Severnbility,  This Security Instrument shull be governed by Federu! Law and the law of the
jurisdiction in which the Property is locnted. In the event that any provision or clause of this Secur’ovinstrument or the
Note conflicts with applicable lnw, such conflict shall not nffect other provisions of this Security Enstavroat or the Naile
which can be given effect without the conilicting provision. To this end the provisions of this Security Initi.ment and the
Note ure declared to be severable.

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or u Benelicinb Interest In Borrawer. 11 all or any part of the Property or wiy
interest in it is sold or rsasfereed (oF if a benelicial interest in Borrower is sold ur transferred and Borrower is not a natursl
peraon) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security [nstrument. However, this option shall not be exercised by Lender it exercise is prohibited by
federnl law 8y of the date of this Security Instrument.

IF Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide s period
af nat less thun 30 duys from the date the notice is delivered or matled within which Borrower must pay rll sums secured by
this Security Instrument. 1t Barrower finily 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security instrument without further notive or demand on Borrower.

18, Borrowor's Right to Reinstute. 1 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security nstrument discontinued at any time prior to the earlier of: (u) 5 days (or such other period as
upplicable law may specily for reinstaternent) before sale of the Property pursuant 1o any power of sale contained in this
Security bnstrument; or (b) entey of o judgment enforcing this Security lnstrument. ‘Those conditions are that Borrower:
(u} puys Lender nll sums which then would be due under this Security Instrument and the Note had no accelerntion
occurred; (b) cures any default of any other covenanls ur agreements; (v) pays oll expenses incurred in enforcing thin
Security Instrument, including, but not limited 1o, reasonable atlorneys’ lees; and (d) takes such uction as Lender may
reasonably require 1o mssure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right 10 reinstute shall not apply in the case of acceleration under paragraphs 13 or 17,
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