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MORTGAGE

‘THIS MORTGAGE (“Security {nsirsmeni”)isgivenon AUGUSBT 29
19 86 Themortragoris PAUL D. EROURIIXE

FROFALICH.Y FROEHLI
\\
("*Borrower"), This Secur'ty Instrument is givsn+o MORTGAGE CORRESPONDENTS
OF ILLINOIS, iRnC.

»

which is organized and cxistioander thelaws of  THE STATE OF ILLINOIS , and whose address is
345 GEORGETOWN SUZARE-SUITIS 219
WOOD DALF, ILLINOJs 60191 ("Lender").

Borrower owes Lender the principa’ »um of
NINETY THOUSAND AND *0/010)---

Dollars (U.5. ¢ 90, 000 . 00y This debt is evidenced by Borrower's note

dated the same date as this Security Instrume! t ("* Note"'}), wh&c{ rovides for monthly payments, with the full deb, if not
paid carlier, due and payableon SEPTEMLIER i : 2 g This Security Instrument
secures to Lender: (u) the repuyment of the debl eridenced by the Note, with interest. and all rencwals, extensions and
modifications; (b) the payment of alt othe: suria, with it2zest, advanced under paragraph 7 to protect the security of this
Security Enstruinent; und (c) the performance of Horrow ' covenants and ngreements under this Security instrument and
the Note. For this purpose, Borrower doei hereby mortgage, »eunt and convey to Lender the following described property

located in COOK County, Illinois:

LOT 1212 IN LANCER SUBDIVISION UNIT NI#BER 12, BEING A SUBDIVISION IN
THE NORTHEAST 1/4 OF SEC'MION 27, TOWNEA)P 41 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING I PLAT THEREQF REGISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLES OF CUOK COUNTY, ILLINOIE, ON
NOVEMBER 17, 1972, AS DCUUMENT NUMBER 2660647,

07-27-205-017
which has the address of 406 LANGLEY COURT ., SCHAUMBURG R
(Btrent] (Ciy)
i 6 01 93 wp "y,
1iiinois (2 Coe) ("“Properly Address);

TOOETHER WITH all the improveme s now ur herealer erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, olt und gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the pruperty. Al replacements ind additions shall also be covered by this Security Instrument. All of the
foreguing is referred to in this Secucity Instrum:ent as the “'Property.”

BORROWER COVENANTS that Deerovier {n lawfully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants nnd will defend generally the title 1o the Property sugainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nations] use and non-uniform covenants with
limited variations by Jurisdiction to consti:ute v uniform security instrument covering resl property.

ILLINOIS —3ingle Family—FNMA/FHLMEG UNIFORM INSTRUMENT form 3014 12/83

o« 0 VAP MORTOAGE FORMS ¢ (313) 7024700 « (800) 831-720%
R

VAND MARILYN A, man HUSBAND AND WIFE

9617
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If Lender required inortguge insarnnes as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums requited ) ninintain the insurance in effect until such time as the requirement for the
insuranee terminntes in accordance with Borsower's and Lender's written ugreement or upplicable law.

8. Inspection. Lender or its agent nmuy muke ressonable entries upon and inspections of the Property. Lender
shaoll give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection

9. Condemnatlon, The proceeds of nu uward or clim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herchy
assigned and shall be paid o Lender.

[n the event of a tatal taking of the Praperty, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any :xcess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower und Lender otherwise wgiee in wrining, the sums secured by this Security Instrumeni shuli be reduced by
the amount of the proceeds multiplied bty the fullowing fruction: (a) the foral amount of the sums secured immediately
before the taking, divided by (b) th2 fnir inarket valuz of the Property immediately before the taking. Any balance shail be
paid 10 Burrower.

If the Property is abandoned by Horrower, o if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a cluim for dama ges. Bocrower fails to respond 1o Lender within 30 days after Lthe date the notice is
given, Lender is nvznorized to collect and apply the proceeds, at its option, either Lo restoration or repair of the Praperly or
to the sums secuzed by this Security Instrament, wherher or not then due.

Unless Leaderand Borrower otherwise njgree in writing, any application of proceeds ta principal shall not extend or
posipane the due date o0 vhe monthly pay ments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mo Released; Forbesirance 13y Lender Not a Waiver.  Exitension of the time for payment or
modification of amortizatici of the sums secired by this Security Instrument granted by Lender to any successor in
interest of Borrower shal ndt operate to relcuse the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be requirca b cimmence prececedings against any successor in interest or refuse to extend time for
payment ot otherwise modify umory zaticn of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Barrow>:"s sLecessors in interest. Any forbearnnce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eqcraie ol any right or remedy. -

11. Successors and Assigns Buu:dioint mrd Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beziefl 1k successors and assigns of Lender and Borrower, subject tothe provisions
of paragraph 17. Borrower's covenants and ag recnients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n).is en-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property L nder thie t7i'ms of this Security Instrument; (b} is not personally obligaled to pay
the sums secured by this Security Instrunent; ang () aprees that Lender und any other Borrower may agree to extend,
modify, forbear or make any accommodntions with verard to the terma of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the lvan secured by this Secarity Instrument is subject to u law which seis maximum foan
charges, and that law is finally interpreted so that the itterest or other loan charges collected or to be collected
connection with the loan exceed the permitted limits, then: (a) iny such loan charge shall be reduced by the amount
necessary to reduve the charge to the per nitted limit; and (b) aiy sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lencder may choosr 't make this refund by reducing the principal owed
under the Note or by making a direct payment ic Borrower. Ifa refund ~estuces principal, the reduction will be treated as a
partial prepayment without any prepuymaent charge under the Note.

13, Legislution Affecting Lender’s Rights.  [f ensctment or  Zpiration of applicable laws has the eflect of
rendering any provision of the Note or this Sezurty Instrument unenforceable sccarding to its terms, Lender, at its option,
may require immediate payment in full af a | sums secured by this Securily Instriment and may invoke any remedies
permitted by perugraph 19. If Lender exer‘cises this otion, Lender shalt tuke the sieza specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumeri skall be given by delivering it or by
muoiling it by first class mall uniess uppheable law 1equires use of another method. Th: notice shall be directed to the
Property Address or any ather address Borrower designates by notice to Lender. Any notics to Lender shall be given by
first class mail to Lender’s address stated 1ercin or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall se deemexd to have been given to Borrower or Lendir wien given ns provided
in this paragraph.

15. Governing Law: Severabllity  This Security Instrument shall be governed by federnl Juw o the law of the
jurisdiction in which the Property is located [n the eveni that any provision or clause of this Securiiy 4p=trument or the
Note conflicts with applicable law, such conf it *ha’l not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflict.ng provision. To this end the provisions of this Security Instrament and the
Note are decluced to be severable,

16. Borrower's Copy. Borrower shill te given one conformed capy of the Note and of this Security Instrument,

17. Tranafer of the Property or a Nencficinl Interest in Borrower.  IF sll or any part of the Property or any
interest In it is sold or transferred (or iF g beneticial interest in Borrower is sold or transferred and Borrower Is not u natural
person) without Lender's prior written consent, Lender may, ut its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law us of the date of this Security Instrument, :

If Lender exercises this option, Lender shall gove Borrower notice of sccelerntion. The notice shall provide s period
of not less than 30 days from the dute the notice f+ delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IF Borrower falls to 2ay thewe sums prior to the expiration of this period, Lender may invoke uny
remedies permiited by this Security Instrumer t without further notice or demund on Borrower.

1B, Borrower's Right to Reinsiate. If Borrewer meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinuec ut any time prior to the earlier of: (u) 3 days (or such other prreiod us
applicable law muy specily far reinstaterment) before sale of the Property pursuant tu ahy power of sale contained in this
Security Instrument; or (b) cntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then weuld be due under this Security Instrument prdd the Note hud no acceleration
oceurred; (b cures uny default of any o:her covenonts or ngreements; (¢} pays all eapenses incurred in enforcing this
Security Instrument, including, but not linulsd to, tensonable attorneys’ fees; ana (¢) tukes such action us Lender muy
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
ubligation to puy the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Sevurity lustrument and th ¢ ok figations secured herehy shull remain [ully effective as il no acceleration had
occurred. However, this right to reinstate <ball not upply in the case of sccelerntion under paragraphs 13 or 17.
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