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*é-. MORTGAGE 80011
HIS MORTGAGE (“Security Instrument”) is givenon AUGUST 29 ,
w19 86 Themor,vgoris DANIEl: R. PETERSON
{*Borrower"). This Scurity Instrument is given tatMORTGAGE CORREBPONDENTS
OF ILLINOIS, 7&C. '
which is organized and Zxis2irg under thelowsof THE STATE OF ILLINOIS , and whose address is
345 GEORGETOWN S&ZUARI - SUITE 219
WOOD DALE, ILLINOIZ, 60191 ("Lender").
Borrower owes Lender the principsisum ol
THIRTY THOUSAND OWE HUNDRED FIFTY AND NO/100---
& Doliar»(U.8. § 30,150.00 ) Thisdebt is evidenced by Borrower's note §
: dated the same date as this Security Instruraent (! Noje"), whigh provides for monthl ments, with the full deby, if not
J\\) paid earlier, due and payable on E!'I'E:!’!Iﬂ‘!a i ' 58 alip ¥ pey This Security Instrument (CG
W secures to Lender: {a) the repayment of the dets ¢ idenced by the Note, with interest, and all renewals, extensions und (% o)
modifications: (b) the payment of all other iums, whin interest, advanced under paragraph 7 to proiect the securily of this <
Q Sceurity Instrument; and (c) the performan.:e of Boriuwir's covenants and agreements under this Security Instrument and
~ the Note. For this purpose, Borrower cloed liereby mortj age, rant and convey to Lender the following described property
| located in COOK County, lilinols:

UNIT 151 AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED TO AND A
PART OF A DECLARATION OF CONDOMINIUM FWNERSHIP REGISTERED ON THE 9TH
DAY OF DECEMBER, 1968, AS DOCUMENT NRUMLRR 2425506, WITH AN UNDIVIDED
3.10 PERCENT INTEREST (EXCEPT THE UNITS OSLINEATED AND DESCRIBED IN
SAID SURVEY) IN AND TO THE FOLLOWING DESCPIBED PREMISES: LOT € IN
HOLIDAY TERRACE BEING A SUBDIVISION OF PAXT OF LOT 1 AND PART OF LOT 2
IN THE SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE
SOUTH 1/2 OF THE NORTIEAST 1/4 OF THE SBOUTHEAST 1/4 (EXCEPT THE NORTH 8
RODS OF THE EAST 80 RODS OF THE SOUTH 1/2 OF %ii& NORTREAST 1/4 OF THE
SOUTHEAST 1/4)., ALL IN SECTION 25, TOWNSHIP 36 NCATH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MER1DIAN, ACCORDING TO PLAT O¢ SAID HOLIDAY.

7~

rd
29-25-405-028-1008 qO

which has theaddressof 2306 HCLIDAY COURT - UNIT 151 | LANSING ,
Street] City)

i 6 0 43 8 “ oy,
llinois (21 Cose) {"'¥roperty Address");

ToOGETHER WITH all the improvements now or hereslier erected on the property, and all easements, rights,
appurtenances, renis, royallies, mineral, oil anc gas rights and profits, water rights and stock and all fixtures now or
heresfier a part of the property. All replaceme 11s and additions shall also be covered by this Security Instrument. Aliofthe

foregoing iy referred 1 in this Security Instrunient as the ' Property.”

BORROWER COVENMANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right ta
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ugainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSIRUMENT combites uniform covenams {or nationa! use and non-uniform covenants with
limited variations by jurisdiction to constitute & usiform security instrument caveting real property.

ILLINODIS—Single Family—FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/93
9 i) VM MORTGAGE FORME * {313} 782.4700 * (800) B21.7201
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IF Lender required mortgage iwtunce as o condition of muking the lonn secured by this Security Instrument,
Borrower shall pay the premivims reque red to maintain the insuranee in efMect until such time us the requirestient for the
insurance ferminates innecordunce with Boreower's and Lendee's written agreement or applicable law,

8. Inspection. 1 ender or ity ugent ny make reasonable entried upon and inspections of the Property, Letwder
shail give Borrawer notice at the time of ar pelor to nn inspection specifying reasonasle canse for the inspection,

9. Condemnation,  The proceeds o any wward or elaim for damages, direct or consequential, in conneetion with
any condemnation or other taking of uny part of the Property, or for conveyance in lieu of condemnation, ure hereby
assighed nnd shall be paid to Lender.

In the coent of wotatud tking of the Property, the proveeds shall be apphiad to the sums secured by this Security
Instrument, whether or not then due, with uny excess paid to Boreower, In the event of  poriial tuking of the Property,
unless Borrower and Lender otherwise ngrec in weiting, the sums secured by this Security Instrument shall be reduced by
the amount af the proceeds multiplied by the (ollowing frnction: ()} the toinl smaunt of the sums secured immedintely
before the taking, divided by (b) the fuir murket value of the Property immediately before the taking. Any bulance shall be
paid to Borrower.

If the Properly ls abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for dumages, Borrower fuils to respond 1o Lender within 30 days after the date the notice is
given, Lender ix neihurized to colleet nnd apply the proceeds, at ity aption, either 1o restoration or repair of the Property or
1o the sums secured ¢ this Security Instrument, whether ar not then due.

Unless Lender and Borrower otherw ive agree in writing, uny application of proceeds to principal shall not extend or
postpone the due dute OF Uie monthly payments referred to in paragraphs | and 2 or change the samount of such paymenis.

10. Borrower <97 Peleased; Forbeurance Hy Lender Not a Walver, Extension of the time for payment or
modifieation of amortizadi=ocf the suras secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall uct Gprrate to release the linbility of the vriginal Borrower ur Borrower's successors in inverest.
Lender shall not be required *o commuence proceedings ngninst any successor in interest or refuse to extend time for
payment or otherwise modify amGOrtizstion ol the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowcr's sncesisors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be u waiver of or preclude the eaetvise of uny right or remedy.

11, Successors and Assigny Bouud. Joint and Severa) Liability; Co-signare.  The covenants and agreements of
this Security Instrument shall bind und biruefit 21c successors and assigns of Lender,gnd Borrower, subject 10 the provisions
of parngraph 1 7. Borrower's covenants and ug reen.ents shall be joint snd several, Alﬁy Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a)i: oGsighing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the tipsss of this Security Instrument; (b) ix nol personally obligated to puy
the sumas secured by this Security Instrument; ond () arrees that Lender nnd unv other Borrower may agree to exlend,
modify, forbear or make any accommadations with regzoid to the terms of this Security Instrument or the Note withomt
that Borrower's consent.

12, Loan Charges. If the Joun secured by this Secarity Instrument is subject 10 n ltw which sets maximum loan
charges, and that luw {s tinally imurpreted so that the invcieso or other loan charges collected or to be collected in
connection with the loan exceed the peirmitted limits, then: (0 ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permittsd limit; and (b) any sv-ax already collected from Borrower which exceeded
permiticd limits will be refunded to Borrower. Lender muy choose 20 rinke this refund by reducing the principal owed
under the Note or by muking a direct paynen 1o Borrower. If a refundiceluzes principal, the reduction will be treated as u
partial prepayment without any prepuyment charge under the Note.

13. Legisiation Affecting Lende:'s Rights.,  If enactment or expireiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instirument unenforceable 1:co.ding to its terms, Lender, at its option,
may require immediate payment in full of ull sums secured by thia Security 1aat7ument and may invoke any remedies
permlltedhblx’ paragraph 19. If Lender exercises this option, Lender shall take the step o pecified in the second paragraph of %JJT
paragraph 17.

14. Notices. Any notice to Borrowe: provided for in this Security Instrument vi,2i5 ke given by delivering it or by -
mailing it by first class mail unless applicable Inw requires use of another method. The neiive shall be directed 1o the L
Property Address or any other address Borrower designntes by notice to Lender. Any notize to Lender shal) be given by &
first class mail to Lender's address stated herein or any other address Lender designates by notice io Dorrower. Any notice %
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendur whep given as provided
in this paragraph.

18, Governing Law; Severability. This Securily Instrument shall be governed by federal Iny pid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fistrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions ol this Security Instruniericor the Nole
which can be given effect without the conilicting provision. To this end the provisiona of this Security Instroment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower sha'l be given one conformed copy of the Note nnd of this Security Instrument.

17. Transfer of the Property or a1 Beneficial Intereat in Borrawer. 1 ull or uny pact of the Property or any
interest in it is sold or transferred (ot if a beneficial interest in Borrower is vold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all suns
secured by this Security Instrument. However, this option shall not be exercised by Lender iff exercise is prohibited by
federn! law as of the date of this Security Ir strument. .

1 Lender exercises this option, Ler der thall give Borrower notice of acceleration. The notice shal} provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 11 Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discortinued at any time prior to the earlier oft {n) $ duys (or such other period ns
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judpment enforcing this Security Instrument, Those conditions are thut Borrower:
(8) puys Lender all sums which then woild be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenunts or ngreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, bui not limited to, rensonable attorneys’ fees; und (d) tukes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by -his Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and th: obligutions secured hereby shall remain fully effective as if no sccelerstion had
occusred. However, this right to reinstate s hall not anply in the case of accelerat un under paragraphs 13 or 17.
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