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MORTGAGE

THIY MORTGAGE made this _ 28th day of August )
19 26 ) Dabyeen Mﬂr‘ug‘_ﬁmd- Nelson.
[y g Br
arelnalter cefarred to us "Mortgagor®) and the MOUNT PROSPECT

STATL BANK (hoceipafter referred to as *the Mortgages®),

WHEREAS, Yortcagor is Indebted to the Mortgagee in the

principal sum of _Twgnty Fiye Thousand and 00/100---<-uwewoswnve.

N

Dollare (% ZQ,QqP,QQ i)y Which indebtedness 18 evidencd
by Mortgagor's Note dited 5 ¢ 19

(hereinatter referred to as Che 'ﬁote'i, which Bote provides

tor payment of the indebtedness as saet forth thersein, with the

balance of the indobtedness, it rod sooner paid, due and

payable on
28

[] A

NOW, THEREFORE, the Mortgagot, %o secute the payment
of the Note with interest thereon, the paywent of all other
sums with interest therwvon advanced i{n accardznce herewith to
protect the security of thie Mortgage, and tnc performance of
the convenants and agreemants of kthe Mortgagor ‘limzein contained
the Mortgagor does hereby mortgage, grant and ccavey to the
Mortgagee the following described real estate locatod fn the
County of Cogk » Btate of _ ]1linois 1 Lri-Seventy (70)
in EYk Ridge Villa Unit No. 3, being a Subdivision in the Scuthwest Quarter
(1) of Section 14 and {n the Southeast Quarter {i) of Secticn i5, All
in Township 41 North, Range 11 East of the Third Principal Meridyan,
accordin? to Plat thereof registered in the Office of the Registrer of
;agégzso Cook County, Illinois, on August 30, 1962, as Document Number

S

-

- ra

A YA ¥ R S AV AR RSP ATy (&gﬂfﬁcf.’ 1302 Robert Or.
Mt. Prospect, 11. 60056

{Executed in duplicate,
This inetrument was prepared by:

Lynn Lucchege~5oto
180 North LaSalle Stroat
Chicago, Illinois 60601
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satisfactory toc the Mortgagee, until. aé: ipdebtedness ip
fully paid, or in the case of for cldzu ,“ﬂnﬁll prratfon
of the period of redemptiony auch insurance policiaes,
including additional and renswal policies shall be
delivered to and kept by the Mortgagee and shall contain a
clause satisfactary to the Mortgagee making them payable to
the Mortgagee, as lts interest may appear, and in case of
loss under such policies, the Mortgagee is authorized to
adjust, collect and compromise, in its discretion, sign,
upon demand, all receipts, vouchers and releases required
of him by the insurance companies; application by the
Mortgagee of any off the proceeds of such insurance to the
indebtedness heruby secured shall not excuse the Mortgagor
from making all monthly payments until the indebtedness is
paid in full, In the event of a loss, Mortgagor shall glive
prompt notice £o the insurance carrier and the Mortgagee,
The Mortgagee may nake proof of loss if not made promptly
by Mortgagor. All renewal policies mhall be delivered at
lepst 10 days belore such insurance shall expire. All
pclicies gshall provide further that the Mortgagee shall
recuive 10 days notice prior to cancellation,

(9 Complete within a reasonable time any
buildings 2r imptovemants now or at any time in process of
erection upon-waid property,

(e) Kesp 8aid Premises in good condition and
repair without wiste and free from any mechanics or other
lien or claim of ljen not expreasly subordinated to the
lien hereof,

(f£) Not suffur ~¢ permit any unlawful use of or
any nuisance to exist on caiu Premises nor to diminish nor

impair its value by any act or omission to act.

{9) Comply with all reouirements of law or
minicipal ordinances with respect L¢ the Premises and the
use thereof,

(h) Comply with the provisione of any lease if
thim Mortgage is on a leasehold,

(1) Pay the premiums for any lita, disability or
other inaurance if Mortgaqgor shall procure contracts of
tnsurance upon his life and disability insurance raxing the
Mortgagee assignes thereunder, In such event and upor
fallure of Mortgagor to pay the aforeasald premiums, cha
Mortgagee may pay the premiums for such insurance and. ead
said payments to the principal indebtednesa secured by this
Mortgage to be repald in the same manner and without
changin? the amount of the monthly payments, unless such
change 1s by mutual consent,

(3) In the event this Mortgage ie on a unit in &
condominium, perform all of Mortgagor's obligatione under
the declaration or covenants creating or governing the
condominium, the by~-laws and regulations of the condominium
and the conatitueat decuments.

3. Any #ole, conveyance or tranafer of any right,
title or interest in the Premises or any portion theceof or any
sale, transter or assignment of all or any part of the
beneficial interest {a any trust holding title to the Fremises
without the prior written approval of the Mortgayae shall
constitute a default hereunder on account of which the holder
of the Note secuted hareby may declare the entlire indebtedness

-3




3535<85

UNOFFICIAL COPY

Aouspued sy3 Butanp sesfuweid pIews Jo 837303d pue senssy ‘siual
243 3087105 03 puw el puw abevuwu 03 Iemod y3tm ‘leatedel

®» jutodde ‘pueisswoy v sw uopidwepaz jo Aiynbe ay3 jo i8umo 8yj
Aq petdnoco aq ueul TTVYS Puws 9y} 1a8Yyleum Jo ‘EIVTWAIZ PIes

30 onTwA ueyz oyl 10 10BwblioN ayy 3o Knueatos eyl o3 pirwhas
INOYITA PUE ‘WTY Jepun Bujwrero L3zed Aue 1o ‘iobeH3a0W 8yl

03 ®Df30U ANCUITM PUR ‘STYR 193J% 10 @1030Q 18Yy3iye ‘ewtl Aue e
Kew POTTZ 97 TIIQ UONE UYDTUM UT 31000 U3 ‘Japunesey bButpesdoid

2INNOTONI03 Auw JO JuswedUMMWLOD eyl uodp -

*Kreaeindes g31vd Twinaes o431 jo butiejzjo ayiz
ANOURTA DEPRULUS SGETWAIA @YY JO OPRW 9q ARl 9TRE ¥ BINBOTDSI0]
Aue ut puv ‘ePeblIoN STU3 @sOTOeI07 03 Pesdoild Arejerpeuuy OBV
Kww sebubBayiow prus oty3 pue ‘esafebiioy eyy Kq prey iobeblion
Y3 Jo sejuouw Auw seaupelqeput abebiiouw pres Jo Jueuded
sy~ piemoy Atdde puev ‘1oBebizoy Aq petpewsal agq 3TNeIep Yons jou
10 19530um ‘atqeied pue enp Ateamwrpouwwt AdqeIey peiIndes sunsg [Te
807T30U INOYITA ‘eJwToep 03 ‘Ispunarey esbwbiion ey3z jJo ybra
Auw 10 uUe1t pree jJo A37i0t1ad syl Jo pe3Ivald £qQeawy ULIT 8yl
Butioejav ynoylra pue ‘uotido 837 3w ‘pelemodus puw pazrioyszne
Kgeaey ®y rel¥biI0W U3 '83UPAD pIES JO AUR UT puw uayy ‘dnoib
,BIBUM0 JR( LTS 10 GATIVINAOOD ‘Benoyumol ‘unjutwopuod Aue Aq
pesoduy (®5}AIBU30 210 ‘3TUN Ieylouw JO esryoand ‘ajueuwsrciduy
Teasded ‘sexy3 ‘couvusjutew ‘suntweld aduwansuy 103 I3Y3IBym)
Jusussessy Jo ebimyo fuw enp uaym Aed 03 #TIR] J0 ‘sesTweld
eyl suopuvqe zobeBiioy 8yl T 0 ‘juewulercb euz jo 1ed7jjo 10
jino0 Aue Jo Apoisnu %y 10 3O Toijuod sepun pedsetrd ag Aizedoad
BTy 3JT 10 91031p81d £4% 30 1jeusq aul 103 uswubiser ue ayeuw
TToys JoBebalaW eu3 1o ‘unbebazoy eyl isuiebw 10 Aq Aoidniajueq
uy butpessold v Jo BUTTTJ (Y3 nodn Jo ‘sesywald eyl jo Aue uodn
ebivyc 10 uart 1eyjo Auw e:10,ue 03 pean3tasuy aq sbuipeedoad
71 310 ‘Joeieyy Temeues Ju uoysueixe Auw 1o uotrawbylqo 10
30N pres Jepun juewied fuw Bujsvw ul Jo ej0N 8YY UT PBUTRIVOD
10 pauTRIUCD UTBIPY JUPUSLOL AUR 30 eduvwiojied ur epew

o JTNEIED 3T DUR /JORIeU BIUNESS BUY JO BT SUTL '

+eBUh310W STUI @80TI910] 03 peedrid 03 Jo obwbItoW FTY3

Aq peINOes sEeUPeIAAPUT BY3 JO A3TINIRW QU] ejvieTeodR 03 by

#,006uB310H 43 7O IGATVA ¥ #e 100 8060 I0W #Y1 JO 830V Auw

TTIVYs Iou Ispunaiey op 03 fwe 10 Op AvW 3T JLTPIAUR jo esnedeq

£17T7q¥TT TRUOSIRA Auw 1NOUY J0U TTWYS wsb%Bli0W Ayl pue

taepuneisy 30w Auw op 03 iou esodind Auv 107 #THOL Auw BIURADE

o3 esbebyroy sys Buyratnbol s¥ PENIINUOD 3Q T TPUZ-DSUTRIUOD

uTeley BUTUIOU ING ‘PEZTIOYINE SAOQE SV EBTUCW HUTIURADE

Ul WIETO 10 ‘eouwaqunoue ‘uell Auw Jo AITPIIWA N2 O3uy

e1tnbus 031 esefebizoy eyl uodn K107w67740 9q jJ0U TTRUS 2F 'pred

OFIAINLUIC J0U JT SONTWELS DTS O 9TvS jo spespoid 1( srual

sy3 Jo ano pred eq puw efebiiouw 8Ty BUIROTORIC] eeiden Aue

Uy pepnious eq Awu puw peandes Aqeisy sEauUpeIqepU TeUOTITppE

onw o8 SWOONQ TTRYE 30VI3U0D O3 TNJARY UeYUY 8T AT UITYA 10]

93831 ANOUPTY YZ W UCRISYY J50I0UT YITM Jey3jabol satuow yons

puw sesodind saoqe sy3 jo Auw 107 esbebilow ay3 Aq ‘sesuadxa

pue se83 ,#58U1033% STQRUOSREI BUIPNTOUY ‘pasingeyp Jo pyed

setuow Auw puwwep ucdn Avder TTTA J06®HLI0N Y3 puw ijoaisy

URTT Sy 3083014 03 Kiwsseosu weep Aew 37 0% Aue op caye

Aew oebeBaioW sy (pojuvusadd o Butyzfisae jTeueq s,l0b6wbri0M

sy3 uo op Aww eeBeBazol ayy ‘Iuepaoep 10 dnayuwg v ButATOAUY

sButpeasoad 10 sjuBWBSURIIVN I0 ‘IUAWSDIOIUE 8pod ‘ADuaaToBuY

/Utouwop JUAUTWE O3 PRITWTT 30U Ing ‘Hutpniouy ‘A3ledold

y3 uy 31eeasqut ®,e2beblaon By BRI ATTRTIeIRUW UOTUM

peouswwod ¥7 Buypesnaoad 1o uoy3oW AuR JY 10 ‘uileasy BIURPUSADD
P43 30 Auw wiojied 03 PINTIP] ¥ JO BERD BYJ Ul 'y

*82N3D0
Aatnegep yons ewtl Aue I 10 ATeiefpeww] pHPBIIOH BIYI @EOTIRIO;
pue sTqeied puw anp AT83IwIpewWW} @q 01 830N PIvE AQ PRIUBPTIAP




s o MNOFFICIAL COPY.

[
redemption, and sucl rents, issues pice) wﬁkn’cof%ecged,
may be applied beforu as well as after the foreclosure sale,
towards the payment of the indebtedness, coats, taxes,
insurance ot other ltems necessary for the protection and
pressrvation of the Premises, inciuding the expenses of such
treceivership, or on any deficiency duecree whather there be a
decres therefor in retsonam or not, and if a receiver shall he
appointed he shall remain in possession until the expiration of
the full period allowed by statute for redemption, whether
there be redemption or not, and until the issuance of a deed in
case of sals, but il no deed be issued, until the expiration of
the statutory period during which it may be issued and no lease
of sald Premises shall be nullified by the appcintment or sntry
in possession of A& receiver but he may elect to terminate any
lease junior to the lien hereof; and upon foreclosure of said
Premises, there shall be allowed and included as an additional
ipaertedness in the decree of sale all expenditures and
expersas together with interest thereon at the rate

of ___ggghteen Percent

(% 12,00 } per annum, or if sald rate of
interest (a2 higher than permitted by state law, then to the
highest racs sarmltted by state law, which may be paid or
incurred by Or in behalf of the Mortgagee for attorneys' fees,
appraiser's iTeea. court costs and costs (which may be estimated
a3 to in¢lude {tars to be expended after the entry of the
decrea) and of procuring all such data with respect Lo title as
the Mortgagee may reasonably deem necessary either to prosecute
such suit or to evidesnce to bidders at any sale held pursuant
to such decree the true %“itle to or value of said Premises; all
of which aforesaid anounts =ogether with interest as herein
provided shall be imnediately zZve and payable by the Mcrtgagor
in connection with (a) any proceeding, including a probate or
bankruptoy proceediny to which sivher party hereto shall be a
party by reason of this Mortgage rr.the Note hereby secured; or
{(b) preparations for the commencemarc)of any suit for the
forecloaure hereof after the accrual/rt the right to foreclouse,
whether or not actually commanced: or /<) preparations for the
dafense of or intervention in any suit or/proceeding or any
threatened or contemplated suit or proucesding, which might
affect the Premiges or the security hereof., (In the evant of a
foreclosure sale of psaid Premises there shall {izst be paid out
of the proceeds thernof all of the aforesaid itena; then the
entire indebtedness whother due and payable by the terms hereof
or not and the interast due thereaon up to the time of such
sale, and the overplus, if any, shall be paid to tha Mo.tgagor,
and the purchaser shall not be obliged to see to the
application of the purchase money,

7. Extension of the Lime for payment or modification
or amortigation af the sums secured by this Mortgage granted by
the Mortgagee to any successor in interest of Mortgagor shall
not operate to releasé in any manner the liability of the
original Mortgagor and Mortyagor'e successor in interest, The
Mortgagee shall not be required to commence proceedings against
such successor or raefune to extend time for payment or
otherwige modify amortization of the sum secured by this
Mortgage by reason of any demand made by the original Mortgagor
and Mortgagor's succesnor in interest,

8. Any forebearance by the Mortgagee in exercising
any right or remedy hereunder or otherwise afforded by
applicable law, shal) not be a waiver of or precliude the
skercise of any such tight or remedy. The procurement of
insurance or the payment of taxes or other liens or charges by

-5
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be added to the mortgage inde o térmglo
Mortgage for the putpose of protecting the security,

IN WITNESS NHEREOF, éhhku‘ﬂi&aignod has signed thie
Mortgage on the day and year first above written at Mount
Prospect, Illinois,

7)7"1 st j/ ”L.ﬂ

Marvyn G. Nelson

Gloria J, Ne

STATE ‘07 TLLINOIS)
} 88,
COUNTY OF (COOK )

1, e wrdersiagned » & Notary Public in
and for sald County, in the State aforesaid, DO HEREBY CERTIPY

THAT qu¥gq G, Nelso:
personally Xnown to m7 %o be the same peraon(s) whose nameis

(ia) {are) subscribac to the foregoing inatrument, appeared
before me this day i{n person and acknowledged that
they have signed, oealed and
delivered the sald Instrumeila a8 __ thoir free and
voluntary act, for the uses anZi purpcses thereln set forth,
including the release and waiver of the right of homestead,

.q&
. GIVEN under my hand and notarasi seal this o day of
o 2fy 198 £ .

(l.l l? //l f e ¥y
e > WY
"OLLICTAL ST ~ SRR PUSCTE

JEATL L, PAPPAS
Nrary i ut s, State
of hin
Ny Cons n istln Explrey 0/20::!

ycommisaion espires:

B¢ nkformy, Inc,
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