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MORTGAGE

THIS MORTGAGE  ("“Sceurity lostrnment™) is given on .. August. 26 .
19..86.. The mortgagor i . Arerican. Nabiooal. Uank and Trust. Company. of .Chicego .as. Trustee, . Tyus:. #61534.......
..dated. July..6, (R4 " Borrower'). This Security Instrument s given to

-$outhwest Mercrage Corporation . which is organized and existing
under the lnws of Pugte.-of--Illinois s and whose address s ..2.1.30.. West - 150ch . Street

Markham, Lllincir.. .60426 (" Lender™).
Borrawer owes Lender tnepringipal sum of LFLELY thousand . .aud. . no/ 100-m N
Joltnrs (U.S. $50,000...00%%wkk. ). Thiv debt is evideaced by Borrower's note
dated the sume date ax this Seewcizy Instrunent (Note™), which provides for monthly payments, with the full debt, if not
puid curlier, due and payable ond.._Sepkenbar. Le 2016 .. e This Seeurity Instrument
secures to Lender: (o) the repayntert of the debt evicenced by the Note, with interest, and wdl renewals, extensions pnd
modifications: (b) the payment ofaloother suris, with interest, ndvanced under parngraph 7 to protect the security of this
Security Instrument; and (¢} the perforyine e of Borrower's covensnts and agreemends inder this Security Tnstrument and
the Note. For this purpase, Borrower doca beveby martgage, grant and convey to Lend 1 the Tollowing described property
located it e Lok County, llinois:

= -3
LOT TWENTY FOUR (24) IN BLOCK TWO () “iN TENINGA BROS., AND COMPANY'S SIXTH BELLEVUE ADDITION
TO ROSELAND, BEING A SUBDIVISION OF LOTS .26 AND 37 (EXCEPT THE WEST {74 FEET THEREOF), IN
SCHOOL TRUSTEE'S SUBDIVISION OF SICTION 16, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINC(S.
Permanent tax number: 25-16-302-)30=-0000 ( E’ ?}A
L

which has 1the address of
Sire ]

linows 60628....... ... [ERTOTUUTRR TSRO (“Property Address™);
(24 Code}

ToGETRER WHH all the improveme s now or herenfier erccied on the property, and all easements, rights,
nppurienunces, rens, royalties, mineral, ol and goas rights and profits, water rights and stock and il istures now or
herenfier o part of the property AN replacemeats and additions shall abso be covered by this Security Instrument. All of the
foregomg s referred o this Securty Instrwinent as the ' Property.™

BORROWIR COvENANES that Borrover is lswfully scised of the estute hereby conveyed and has the right to
muortguge. grunt and consey the Property and that the Praperty is unencuntbered, except for encumbrances of record.
Borrower warrants and will defend generally the tive to the Property against abl clasms and demunds, subject to any
encumbrances of record

THIS SECURIIY INSTRUMENT combiaes umifaem covenants fur nutions! use and non-uniformy covenants with
Limuned variatons by jurisdacion to constituie o untform security instrument covering real property.

ILLINOIS- . single Fam.iy—-FNMAZFHLMC UHIFCRM INSTRUMENT Form 1014 12/83
AEORDE R FRAOM ILLIAMA FINANCIAL , INC
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If Lender required mortguge insutance as n condition of muking the loan secured by this Security Instrument,
Borrower shall pas the premivms requited 1o emaintun the insurance in effect until such tinke as the requirement for the
insurwnee terminstes in aceordance with Hor ower's and Fender's written agreement or applivable low.

A. Inspectlon, Lender or ity agm) muy make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nutice al the time of ¢r prior to an inspection specilying reasonable cause far the imapection.

9. Condemnation, The proceeds of nny award or chnim for damuages, direct o consequentinl, in connection with
any condemumtion or other tuking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assgned nid shall be paned to Lender

In the event of a total taking of the Property, the proceeds shall be applicd (o the sums secured by thix Security
Insteument, whether or not then due, with cny escess pand to Borrower. Inthe event of a partial tking of the Property,
untess Borrower and Lemder otherwise agrec in writ'ng, the suins secured by this Secarity Insteument shall be reduced by
the smount of the procecds multplicd by the roflowing fraction: (nl the total wmount o the samy seenred nnmedialely
before the tuking, divided by (b} the Fuir murkel volue of the Property immedintely before the taking. Any balinee shall be
puid to Borrower.

I the Property is sbunduned by Borcower, oc if, wfler notice by Lender to Borrower that the condemnor oflers 1o
make an award uracttle a clnim for damages, Borrower fails to respond to Lender within 30 days ufier the date the notce is
given, Lender ivawshorized 1o collect und apnly the proceeds, at its option, either to restaention ar repair of the Property or
to the sumns secured By this Security lastrument. whether or not then due,

Unless Lenderant Borrower olherwise ugree in writing, any npplication of procecds to principal shall not extend or
postyone the due datew ie monthly payments referved toin paeageaphs [l 2 or change the amount of such payments.

10. Borrower 74/ Paloused; Forbenrance 1y Lender Not a Waiver,  Extension of the time for payment or
modification of amortizaticin ol the sums secured vy this Security Instrument gronted by Lender 1o any successar in
interest of Borrower shall not spesate (o release the Hnbifity of the ariginnl Borrower or Barrower's successors in interest,
Leader sholl not be required o cimmence proceedings oguinst any successor o iiterest of refuse o exiend time for
payment or otherwise modify anto 2 aation oF the sums secured by this Security Instrument by reason ol uny demand inade
by the original Borrower or Burrower'saiceesars iivinterest. Any forbeneanee by Lender in exercising nny right or remedy
shall not be nowaiver of or previude the exdrotse of nny right or remedy.

11. Succossory and Assigny Bound: Joint und Several Linbillly; Ca-signers.  The covenants and agrecments of
this Security Instrument sholl bind und benelid the suceessors and assigns of Lender and Horrower, subject to the provisions
of parugraph 17, Borrower's covenants and  greenents shull be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: ta) ss(cossigning this Secvurity Instrument only to mortgage, grant amnd convey
that Borrower's interest in the Property under the teenis of this Security Instrument: (B) is not personally obligated to pay
the sums seenred by this Secnrity lostrament; und (@7 erees thnt Lender and any other Horrower may agre to extend,
madify, forbear or make any accommodations with reglird to the teems of this Security Instrument or the Note without
that Borrower's consem.

12. Loun Charges.  IF the lonn secirred by dus Security [nstrument is subject to o law which sets maximum loan
chiteges, wid that kw is fimally imterproted se theat 1the intercst b other loas charges collected or to be collecied in
connection with the loan exceed the perntted lineits, then: (@ ariy such loan charge shall be reduced by the amoum
necessary 10 reduce the charge 1o the peemi ted hinat; and (b) any ‘swios already collected from Barrower which exceeded
permitted Jimits will be refumded to Borrower  Lender may choose 20 patke this refund by reducing the principal owed
under the Nate or by making o direct puyment ro Bereower. I refundcodzes principal, the reduction will be trented ns o
partisd prepayment withoul asey prepayment charge under the Note.

13, Loeplsiution Affecting Lender's Rights, ' ennctment or expirazass of applicable lnws has the ~fcer of
rendering any provision of the Note or this Security Instrument unenforceable 1 ecording 10 ils terms, Lender, at its option,
may require immedinte puyment in full of all sums secured by this Security listrament and may invoke nny remedies
permitted by puragraph 9. If Lender exercises this option, Lender shall tuke the steisspecified in the second paragraph of
paragraph 17,

14. Notices. Any notice ta Dorrovrer proviled for in this Security Instriment s¥o e given by delivering it or by
mailing it by Hrest class moi) unless applicable law requires use of another method. The norice shall be directed 10 the
Property Address or any other address Horeower designates by notice to Lender. Any notice to Lender shall be given by
first cluss mail to Lender's address stated hesein or any other address Lender designates by notice 1o parrower. Any notice
provided for in this Security Instrument sha b be deemed to huve been given to Borrower or Lende: when aiven s provided
in this puragraph.

15, Governing Law; Severability.  This Security Instrument shall be governed by federal lawand the law ol the
jurisdiction in which the Property is locatedl. 11 the event that any provision or clause of this Security {nstrament or the
Note conflicts with applicable faw. such co aftict shal ot aifect aother provisions of this Security Instrument s the Note
which ean be given effect without the confli ding provision. To this end the provisions of this Security Instramncnt and the
Note are dechired to be severable.

16, Borrower's Copy, Borrawer saall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Boerower,  If all or any purt of the Property or any
interest i it is sold or transterred (or i a beneficial iterest in Borrawer is sold or tramferred and Borrower is ni a nuturnl
person) without Lender™s prior written conient, Lender may, at ity option, reguire immedinte payment in Tull of sl sums
seourxd by this Security Lostriment. However, this option shall net be exercised by Tender of exerciw is prohibited by
federal luw as of the date of thus Secuority instrument.

If Lender exercises this opion, Lender shall give Borrower notiee of aceelerstion. Fhe notice shull provide o peniod
of not less thun 30 days from the dute the neice is delivered or mailed within which Barrower must pay L6 suims secured by
this Security listrumient. I Borrower Fucls to pay these sums prior to the expirution of this period, Lender may invoke any
remedies permitted by this Secueity Iostawment witl:out further notice ur demond on Borrower. :

18. Borrower's Right 10 Reinstare. 1 Horrower meets certim conditions, Harrower shall have the right (o bave
enforcement of this Securtty Lstrument discontmued at any time prior to the carlier oft Gk S days (or such other period as
apphicable law may specy for ranstaie nent) helore anle of the Property pursuant to any power of sule contnined in 1his
Sevunity Instrument; or (h) entry of 4 yudgment entovecing this Security Instrument. Those conditions are thut Horrower:
(u) puys Lender ull sums which then would he due under this Security Instrumemt and the Note hud no geceleration
occurred; (b) cures any defuult of any other covenams or agreements; (¢} puys all expenses incurred in enforcing this
Security [nstrumsent, iaciuding, but not lintited (o, reasonable attoriteys' fees; and () takes such action as Lemder may
reasonubly require to 2asure thin the Tien of this Security Instrument, Lender's nghts i the Property and Borrower's
obligation ta pay the wms secured by thiy Securty bnstrument shnll continue unchunged. Upon reinstimtement by
Borrawer, this Security Instrument and the abligations secured hereby shald reman fully effective as if no gecelerstion bad
occurred. However, this right to reinstatz sl all not spply i the cuse afuecelerntion under puragruphs 13 o 17,
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