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DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property.

THIS DUE-ON-TRANSFER RIDER is made this 2nd day of September
19 B6 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or

Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower"} to secure

Borrower's Note to  GLENVIEW STATE BANK
(the “Lender™) of the same date (the “Noie™) and covering the property described in the Security Instrument and

located at:
7927 Arcadia, Morton Grove, Lllinola 60053

{Proparty Address]

AMENDED < CYENANT. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further zovenant and agree as follows:
A. TRANSFER OF 7¢li. PROPERTY OR A BENEFICIAL INTEREST !N BORROWER
Uniform Covenant 16 of tie Security Instrument is amended to read as (ollows:

16. Transfer of the Properiy r¢ » Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a bereficial interest in Borrower is sold or (ransferred and Borrower is not a natural persom)
without Lender’s prior written conseni, Lender may, at its option, require immediate payment in (ull of all sums secured
by this Security Instrument. However, ilas option shalt not be exercised by Lender if exercise is prohihited by federai

law as of the date of this Security Insirument.
If [.ender exercises this option, Lelider shall give Borrower natice of acceleration. The notice shall provide a

period of not less than 30 days from the daiz 1l notice is delivered or mailed within which Borrower must pay all sums
secured by this Sccurity Instrument. If Borrewsr fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Securi’y anstrument without further notice or demand on Borrower.

By StaNiNG BELow, Borrower accepts and ag ees *2 the terms and covenant contained in this Due-On-Transfer

%/ 7 jw/ (Seal)

-Borrower

LYNNDA D. JAcos/ -Borrower

N .(Seal)
-Botrower

(Seal)
~Borower

Form 3468 12/83
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MORTGAGE 3546673

THIS MORTGAGE is mado this . . .20d. ... dayof ..... September, . . ..........., Ceegseessrnaen s
19 A& . , between the Mortgagor, . JOER. L., JAGOB  and. LYNNDA D, JACOB, Hugband and Wife . .. .,

. v... (herein "Borrower™),and the MOrtgagee, . . .. . v vt irenrsrsnersonenan
eene. . GLENVIGW, BTALE BANK . + 1 + + @ cOTporation organized and
existing under the laws of . . £he. State . of. [1linqls . Ceresrnrsnereesneny

whose address is . . . 800, Haukegan, Road, .Glenyiew, Lllineds, BUA25.. . ... v iivrarernenaroreas
crreea (herein “Lender’’).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 37, 000.00, .
which indebted iuss is evidenced by Borrower’s note dated . Septemhar .2, . 19B6.. ... and extensions and renewals
thereof (herein “*>.ote’"), providing for monthly installments of principal and interest, with the balsnce of indebtedness,

if not sooner paid; due and payableon . . Octaher . 1, 2001 :

TO SECURE to isadir the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, withinieisst thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the cuveriats and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the folloviug described property located in the Countyof .. G909k, .. .. ... ... ..., , State of
Minois: -

LOT 209 IN ROBBIN'S MEADOW LANE UNIT NUMBER 5, BEING A SUBDIVISION OF THE NORTH 1/2
OF THE SOUTHWEST 1/4 AMD THE %EST 40 FEET OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 13, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TQO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, LLLINOIS, ON NOVEMBER 8, 1956, AS DOCUMENT NUMBER 1706466, IN COOK

COUNTY, ILLINOIS.
PTN: 09-13-306-005 3B

Morton Grove

. CEE e e

iyl

Zip Code]

TOGETHER with al! the improvements now or hereafter etected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against ail claims and demands,

subject to ancumbrances of record.

{LLINDOIS — SECOND MORTOABE—1/80—FHMA/FHLMC LNIFORM INSTAUMENY
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tion of amortization of the sums secured by this Mortgage grant y Lender to any successor in interest of

shall not operate to release. in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings againgt such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or

remedy.

11. Successors and Assigne Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements horein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrowet, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (s} is co-signing this Mortgage only to
mortgage, grant and convey that Barrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {(a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrra=r at the Property Address or at such other address as Borrower may designate by notice to Lender
as pravided herem, =.ad (b) any notice to Lender shall be given by certified mail to Lender’s address stated heretn or to
such other address 5 Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dee ne/] to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law: Severability. The state and iocal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Ferperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event 1181 anv provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the protizions of this Mortgage and the Note are declared to be severable. As used herein,
“'costs", “expenses” and "‘attorneys’ fr&!' include alt sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shali be fiz:nished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

1S. Rehabilitation Loan Agreement. Bonowir shall fulfill alt of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to'Lraser. in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agarnst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transter of the Property or a Benelicial Interest ki: Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borroy7er is sold or transferred and Borrower is not-a natural
person) without Lender’s prior written consent, Lender may, < ts option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall noi k¢ cxercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notice/of acceleration. The notice shell provide a
period of not less than 30 days from the date the notice is delivered or mziied within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails 10 pay these sums prior to the (xpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or dewzany on Borrower.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agres s follows:

17. Accelerstion; Remedies. Except as provided In paragraph 16 hereof, upor e rower's breach of any cove.
nant or agreement of Borrower in this Morigage, Including the covenants (o pay whe: ouc any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragra(n: 12 hereof specifying: (1)
the breach; (2) the action required to cure such breachy (3) a date, not less than 10 days from :*.s data the notice Is malied
to Borrower, by which such breach must be cured; and (4] that failure (o cure such breach on or | efor ! the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by jul'-»’ procesding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleraico’. vud the right (o
aseert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to urleration and
foreclosure. If the broach ko not cured on or before the date specified in the notice, Lender, at Lenda’s 75tlon, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demanc and may
foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such proceeding all expenses of
foreciosare, Incinding, bat not limited to, reasonable attorneys' fees and costs of documentary evidence, abstracts and
title reperts.

18. Borrower's Right to Reinstate. Notwithstanding Lerder's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lendetr's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obtigations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receivar appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the recelver shall he applied fiest to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s
bonds and ressonable attorncys’ fees, and then to the sums secured by this Mortgage. The receiver shall be lable to
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