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% MORTGAGE o
b

September 19 Bﬁ,by

lat day of

IRST ILLINOIS BANK OF EVANSTON, N.A, E/k/a THE FIRST NATIONAL BANK AND

) YRUST COMPANY OF EVANSTON, not personally but solely as Trustee under
Trust Agreement dated July 13, 1981, and known &8 Trust No. R-2668,

(herein, whether one or more, and If more than one jointly and severally, called the “Mortgagor’™), whose address [s

B00 Davis Street
Evansiop, Illinois 60204

to
MID-NORTH FINANCIAL SERVICES, INC,

(berein, together with iie vo nessors and assigns, including oach and every from time to time holder of the Note hereinafter
referred to, called the “Mort anee™), whose address is

205 West Wacker Drive
Chicago, Illinois | 60206

WHEREAS, the Mortgagor has, coricuriently herewith, executed and delivered to the Mortgagee, the Mortgagor's
installment note (herein called the “Note ") dated the date hereof, in the principal sum of
FIVE HUNDRED FIFTY THOUSAFD & no/100 DOLLARS ($550,000.00)
bearing interest at the rate specified therein, due in .n-amliments and in any event on
as set forth in the Note
payable to the order of the Martgagee, and otherwise in ine Yorm of Note aitached hereto as Exhibit A and incorporated
herein and made a part hereof by this reference with the same effect as if set forth at length; and

WHEREAS, the indebtedness evidenced by the Note, Incizdliig the principa! thereof and interest and premium, if any,
thereon, and any extensions and renewals thereof, in whole or in e7(, 2nd any &nd all other sums which may be at any time
duc or owing or required 1o be paid as hercin or in 1he Note provided, ».¢ herein called the “Indebtedness Hereby Secured.”

NOW, THEREFORE, THIS MORTGAGE WITNESSETH:

That to secure the payment of the principal of and interest and premiury, i€ iny, on the Note according to its tenor
and effsct and 1o secure the payment of al] other Indeblodness Hersby Secured-anr’ the performance and observance of ail
the covenants, provisions and agreements herein and in the Note contained (whether 4o pot the Mortgagor is personally liable
for such payment, performance and cbeervance) and in consideration of the premisss riC Ten Dollars ($10) in hand paid
by the Mortgagee to the Mortgagor, and for other good and valusble considerations, the rer 7+ rad sufficiency of all of which
is hercby acknowiedged by the Mortgagor, the Morigagor does hereby ORANT, RELPASE, REMISE, ALIEN,
MORTGAGE and CONVEY untc the Mortgagee all and sundry rights, interests and projeity hereinafter described (all
herein together called the "'Premises™):

{2) Al of the real estate (herein called the “Real Estate) described in Exhibit B attached heret an made s part hereof;

(b) All buildings and other improvements now or at any time hereafler constructed or erected ugor. v located st the

Real Estate, together with and including, but not limited to, all fixtures, equipment, machinery, ap-.di-aces and other

articles and attachments now or hereafter forming past of, attached to or incorporated inm any such »ildings or

improvements (all berein generally called the “Improvements™);
leges, reservations, allowsnces, hereditaments, tenements and appurtenances now or hereafier belonging
ning to the Real Esiate or Improvements;
All feaschold eststes, right, title and interest of Morigagor in any and ail leases, subleases, arrangements or
agreements reiating to the use and occupancy of the Real Estate 1nd Improvements or any portion thereof, now
or hereafter existing or entered into (al] herein genorally called " **), together with all cash or security deposits,
advance rentals and other deposits or payments of similar nature given in connection with any Leases;
All rents, issues, profits, royaltics, income. avails and other benefits now or hereafter derived from the Real Estale
and Improvements, under Leases or otherwise (all herein generally called “Rents"), subject to the right, power and
authority given to the Mortgagor in the Assignment hereinafter referred to, 1o collect and apply the rents;
All right, title and interest of Mortgagor in and to all options to purchase or lease the Real Estate or Improvements,
or any portion thereof or intereat therein, or any other rights, interests or greater estates in the rights and properties
comprising the Premises, now owned or hercafler acquired by Morgagor;
Any interests, estates or other claims, both in law and in equity, which Morigagor now has or may hereafter acquire
in the Rea) Estate and Improvements or other rights, interests or properties comprising the Premises now owned
or hereafier acquired;
All right, titie and interest of Morigagor now owned or hereafter acquired in and to (i) any land or vaults lying
within the right-of-way of any street or alley, open or proposed, adjoining the Real Estate; (il) any and all alleys,
sidewalks, strips and gores of lend adjacent to or used in connection with the Real Estate and Improvements; (iii)
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any nnd all rights and interests of every name or nature forming pan of or used in connection with the Real Estate
and/or the operation and maintenance of the Improvements; (iv) all easements, rights-of-way and rights used in
connection with the Real Estate or Improvements or as a means of access thereto, and (v) all water rights and shares
of stock evidencing the same;

(i) Allright, title and interest of Mortgagor in and to &li tangible personal property (herein called “Personal Property*),
owned by Mortgagor and now or at any time hereafer located in, on or at the Real Estate or Improvements or
used or useful in connection therewith, including, but not Mmited 10:

{i) a1l furniture, furnishings and equipment furnished by Morigagor to tensnts of the Real Esiate or
Improvements;

(ii} all building materials and equipment located upon the Real Estate and intended to be incorporated in the
Improvements now or hereafter to be consiructed thereon, whether or not yet incorporated in such
Improvements;

(iif) all machines, machinery, fxtures, apparaius, equlpmenl or articles used in supplying heating, gas, electricity,
air-conditioning, water, light, power, sprinkler protection, waste remnoval, refrigeration and ventilation, and

all fire sprinklers, alarm systems, electronic monitoring equipment and devices;
Ziv) 7t window or structursi cleaning rigs, maintenance equipment and eqguipment relating to exclusion of vermin
rinsects and removal of dust, refuse or garbage;
(v) af lo! by and other indoor and outdoor furniture, including tables, chairs, planters, desks, sofas, shelves, lockers
ana ratheta, wall beds, wall safes, and other furnishings;
(vi) all rugs, cupets and other floor coverings, draperies, drapery rods aud brackets, awnings, window shades,
venetian Shr i and curtsing;
(vii) sll lamps, chrid liers and other lighting fxtures;
{viii} all recreation~! quipment and materials;
(ix} all office furniture, /quiporent and supplies;
{x) all kitchen equipment, (ncluding refrigerators, ovens, dishwashers, range hoods and oxhaust systems and
disposal units;
(xi) all laundry equipment, inciodinz washers and dryers;
(xii} all tractors, mowers, sweepers, .0c 4. cemoval equipment and other equipment used in maintenance of exterior
portions of the Real Estate; and
(xiii} all maintenance supplies and inventcis;
provided that the enumeration of any specific art'cles of Personal Property set forth above shall in no way exclude
or be held to exclude any items of property not svecifically enurnerated; but provided that there shall be excluded
from and not included within the term “Personal Propirty” as used hereln and hereby mortgaged and conveyed,
any squipment, trade fixtures, furniture, furnishings o sther property of ianants of the Premises;

) Al the extate, intereat, right, title or other claim or deman” which Mortgagor now haa or may hereafter have or
acquire with respect to (i) the proceeds of insurance in effect wi.fi Jsspoct o the Premises and (il} any and al) awards,
claims for damages and other compenastion made for or conlegsent upon the taking by condemnation, eminent
domain or any like proceeding, or by any proceeding or purchzee i1 lieu thereof, of the whole or any part of the
Premises. including, without limitation, any awards and compenaatica resulting from a change of grade of streots
and awards and compensation for severance damages (ali herein genceally called "Awards").

TO HAVE AND TO HOLD all and sundry the Premises hereby mortgaged and coiveyed or intended 30 Lo be, together
with the rents, issues and profits thereof, unto the Morigagee forever, free from all righius #.ad benefits under and by virtue
of the Homestead Exemption Laws of the State of Illinois (which rights and benefits are hericy erpressly released and waived),
for the uses and purposes herein set forth, together with all right to retain possession of \he Thymises after any defauft in
the payment of all or any part of the Indebtedness Hereby Secured, or the breach of any vo renant or agreement herein
contained, or upon the occurrence of any Event of Default as hereinafter defined.

FOR THE PURPOSE OF SECURING:

{s) Payment of the indebtedness with interest thereon evidenced by the Note and any and all modif ca’.ons, extensions
and renewals thereof, and all other Indebtedness Hereby Secured;

b  Perfornroce and sbeervance by-Morngager-of.all of-the-terms, provisions, covenantsandagraamsntsns 1 U tgagor's —
purt-to be-performed -and-absesvad. undes she-Conatruction-Loan. Agreement referred-to in-Seetien. so-hiscsof: _ . -

{¢) Pericrmance and observance by Mortgagor of 8l! of the terms, provisions, covenants and agreements on Mortgagor's
part to be performed and observed under the Assignment referred to in Section 25 hereof;

(d) Performance by any Guarsntor of its obligationt under any Ouaranty or other instrument given to further secure
the payment of the Indebledness Hereby Secured or the performance of any obligation secured hereby.

ceLavee
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FROVIDED, NEVERTHELESS, and these presents are upon the express condition that if all of the Indebiedness Hereby
Secured shall be duly and punctually paid 2nd a)} the terms, provisions, conditions and agreements herein contained on the
part of the Mortgagor to be performed or observed shall be strictly performed and cbserved, then this Morigage and the
estate, right and interest of the Mortgagee in the Premises shall cease and become void and of no effect.

AND IT IS FURTHER AGREED THAT:

1. Payment of Indebtedness. The Mortgagor will duly and promptly pay each and every installment of the principal of and
interest and premium, if any, on the Note, and all other Indebtedness Hereby Secured, aa the same become due, and will
duly perform and observe all of the covenants, agreements and provisions herein or in the Note provided on the part of the

Mortgagor to be performed and observed.

2. Maintenance, Repair, Restoration, Prior Liens, Parking. The Mortgagor wili:
(2) promptly repair, restare or rebuild any Improvements now or hereafter on the Premises which may become damaged
or be destroyed whether or not proceeds of insurance are available or sufficient for the purpose;
(b) keep the Premises in good condition and repsir, without waste, and free from mechanics’, materiaimen’s or like
liens or claims or other liens or claims for lien not expressly subordinated to the lien hereof;
pay when due, any indebtedness which may be secured by a lien or charge on the Premises on a parity with or
sp=rivr to the Yien hereof, and upon request exhibit satisfactory evidence of the discharge of such lien (o the
Morng: zee;
Je'e, vithin a reasonable time, any Improvements now or at any time in the process of erection upon the

comp!
Premises;

comply wis#’i requirements of 1aw, municipal ordinances or restrictions and covenants of record with respect
to the Premiscs wn” the use thereof, *

make no material a’.erations in the Premises, except as required by law or municipa! ordinance;

suffer or permit no cl=age in the general nature of the occupancy of the Premises without the Mortgagee's prior
written consent;

pay when due sll operating ¢crsls of the Premises;

initiate or acquiesce in no zoning ricixssification with respect to the Premises, without th > Mortgages's prior wrilten

consent;
provide, improve, grade, surface and ths reafter maintain, clean, repair, politz: :gnd adequuiely light parking areas
within the Premises of sufficient size v accommodate not less than ' standard-size American-made
automobiles or as may be required by law ordinance or regulativn (whichever may be greaier), together with any
sidewalks, aisles, streets, driveways and sidew alk cuts and sufficicnt paved arcas for ingress, cgress and right-of-way
to and from the adjacent public thoroughfares riceascary or desirable for the use theveof;

(k) rescrve and use all such parking arcas solely and e xclusively for the purpose of providing ingresa, egress und parking
facilities for sutomobiles and other passenger vehich's of Mortgagor and tenants of the Premisos and thelr invitoes

and licensees; and

(I} not reduce, build upon, obstruct, redesignate or relocate ary ~uch parking areas, sidewalks, aisles, streets, driveways,
sidewalk cuts or paved arcas or rights-of-way or lease or grant/ar, rights to use the same to any other person except
tenants and invitees of tenants of the Premises without the plior written consent of the Mortgagee.

3, Taxes. The Mortgagor will pay when due and before any penalty attaches, al’ genral and special iaxes, assossments, water
charges, sewer charges, and ather fees, taxes, charges and assessments of every kiid and uature whatsoever (ali herein generally
called “Taxes™), whether or not assessed sgainst the Mortgagor, if applicable to 1b7 Pr=mises or any interest therein, or the
Indebtedness Hereby Secured, or any obligation or agreement secured hereby: and Matgagor will, upon written request,
furnish to the Mortgagee duplicate receipts therefor; provided that the Mortgagor may corest the amount or propriety of
any Taxes in accordance with the provisions of Section 29 hereof; provided that (a} in the'ct ent/chat any law or court decree
has the effect of deducting from the value of land for the purposes cf taxation any lien thereon, ar i nposing upon the Mortgagee
the payment in whole or any part of the Taxes or Hens herein required to be paid by Mortgaeor, or changing in any way
the Iaws relating to the taxation of mortgages ar debts secured by mortgages or the intereat of the Mongogee in the Premises
or the manner of collection of Taxes, so as to affect this Mortgage or the Indebiedness Hereby Secui od ¢, t:= holder thereof,
then, and in any such event, the Mortgagor upon demand by the Mortgagee, will pay such Taxes, or reim*ur ¢ the Mortgagee
therefor and {b) nothing in this Section 3 contained shall require the Mortgagor io pay any incomie, frarchlse Or excise 1ax
imposed upon the Mortgages, excepting only such which may be levied aguinst such income expresaly s a'ad 10r a specific
substitute for Taxes on the Premises, and then only in an amount computed as if the Mortgagee derived nu fi:ccme from
any source other than i1 interest hereunder.

4. Insurance Coverage. The Mortgagor will insure and keep insured the Premises and each and every part and parcel thereof
against such perils and hazards as the Mortgagee may from lime to time require, and in any event including:

{a) Insurance against loss to the Improvements caused by fire, {ightning and risks covered by ihe so-called “all perils”
endorsement and such other risks as the Morigagee may reasonably require, in amounts (but in no event less than
the initial stated principal amount of the Note) equal to the full replacement value of the Improvements, plus the
cost of debris removal, with full replacement cost endorsement;

Comprehensive general public lisbility insurance against bodily injury and property damage in any way arising in
connection with the Premises with such Hmits as the Morigagee may reasonably require and in any event not less
than $3,000,000 single limit coverage;

Rent and rental value insurance (or, at the discretion of Mortgagee, business interruption insurance) in amounts
sufficient to pay during any period of up to one (1) year in which the Improvements may be damaged or destroyed
(i) al) rents derived from the Premises and (i} all amounts (including, but not {imited to, all taxes, asscasments,
utility charges and insurance premiums) required herein to be paid by the Mortgagor ar by tenants of the Premises;
Broad form boiler and machinery insurance on all equipment and objects customarily covered by such insursnce
{if apy thereof are located at the Premises), providing for full repair and replacement cost coverage, and other
insurance of the types and in amounis as the Mortgages may reasonably require, but in any event not less than
that customarily carried by persons owning or opersting like propertles;

*comply with all governmental laws and regulations concerning hazardous
H&ﬂ&%ﬁma“d environmental mattersz affecting the premises;
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During the making of any allerations or improvements (o the Premises (i) insurance covering claima based on the
owner’s contingent liability not covered by the insurance provided in subsection (b) above and (ii) Workmen’s
Compensation insurance covering all persons engaged in making such alterations or improvements;

Federal Flood Insurance in the maximum obtainable amount up to the amount of the Indebtedness Hereby Secured
evidenced by the Note, if the Premises is in a “flood plain area™ as defined by the Federal [usurance Administration
pursuant to the Federal Flood Disaster Protection Act of 1973, as amended;

If any part of the Premises is now or hereafter used for the sale or dispensing of beer, wine, spirits or any other
alcoholic beverages, so-called “dram shop™ or “innkeeper’s liability” insurance against claims or liability arising
directly or indirectly to persons or properiy on account of such sale or dispensing of beer, wine, spirits or other
alcoholic beverages, including in such coverage loss of means of support, all in amounts as may be required by
law or as the Mortgagee may specify, but in no event less than $3,000,000 single limit coverage.

8, Insurance Policies. All policies of insurance to be maintained and provided as required by Section 4 hereof shall
(2) be in forms, companies and amounta reasonably satisfaciory to Mortgagee, and all policies of casually insurance

®)

(c)
(d)

shail have attached thereto mortgagee clauses or endorsements in favor of and with loss payable to Mortgagee;

contain endorsements that no act or negligence of the insured or any occupant and no occupancy or use of the
Premises for purposes mare hazardous than permitted by the terms of the policies will affect the validity or
en’/oreeability of such policies a3 ngainst Mortgagee;

e w itten in amounts sufficient to prevent Mortgagor from becoming a co-insurer; and

provide for thirty {30) days’ prior written notice of cancellation to Mortgagee;

and Mortgagor wil! deliver al} policies, and including additional and renewal policies to Mortgagee, and in case of insurance
policies about 10 ex7aur, the Mortgagor will deliver renewal policies not leas than thirty (30) days prior to the respective dates

of expiration.
6. Deposits for Taxes 2 .osnrance Premiums. In order 10 pasure the payment of Taxes and insurance premiums payable
with respect to the Premiser a7 and when the same shall become due and payable:

(a) ‘1he Mortgagor shal’ #cposit with the Mortgugee on the first day of each and every month, commencing with the

)

c)

()

(e)

date the first payment of ip*=rest and/or principal and interest shall become duc on the Indebtedness Hereby Secured,

an amount equal to:

(i) One-Twelfth (1/12) of Zae Taxes next to become die upon the Premises; provided that, in the case of the firnt
such deposit, there shall be depaited in addition an amount as estimated by Mortgagee which, when added
to monthly deposits to be n:ade thereafter as provided for herein, shall assurg to Mortgagee's satisfaction that
there will be sufficient funds o't d/ posit to pay Taxes ss they come due; pius

{ii) One-Fwelfth (1/12) of the annual ‘pn'miums on each policy of insurance upon the Premises; provided that
with the first such deposit there shu'l'r2 deposited in addition, an amount equal to one-twelfth (1/12) of such
annual insurance premiums multiplied >y the number of months slapsed between the date premiums on each
policy were last paid to and including the Gale of deposit;

provided that the amount of such deposits (hervin generally called "Tax and Insurance Deposits™) shall be based

upon Mortgagee's reasanable estimate &5 to the amosurt of Taxes and premiums of insurance next to be peyable;

and all Tax and Insurance Deposits shall be held by hz Mortgagee without any allowance of interest thereon.

The sggregate of the monthly Tax and Insurance Depcis,together with monthly payments of interest and/or

principal and interest payable on the Note shall be paid in a'sin‘,ic sayment each month, to be applied to the following

items in the order stated:
{i) Taxes and insurance premiums;
{(ii} Indebiedness Hereby Secured other than principal and interest on the Note; -

(iii) Interest on the Note; .
(iv) Amortization of the principal balance of the Note.

The Mortgagee will, out of the Tax and Insurance Deposits, upon the presentaiira to'the Mortgagee by the Mortgagor
of the bills therefor, pay the insurance premiums and Taxes or will, upon previiiation of receipted bills therefor,
reimburse the Mortgagor for such payments made by the Mortgagor. If the tote! Tr: and Insurance Deposits on
hand shall not be sufficient to pay al} of the Taxes and insurance premiums when tlie same shall become due, ihen
the Martgagor shall pay to the Mortgagee on demand any amount necessary to make up . deficiency. If the total
of such Deposits exceed the amount required to pay the Taxes and insurance premiums, si :h e ¢33 shali be credited
on subsequent payments to be made fér such items.

In the event of & default in any of the provisions contained in this Mortgage or in the Note, t'«c *Aortgagee may,
a1 its option, without being required 5o to do, apply any Tax and Insurance Deposits on hcasl on any of the
Indebtedness Hereby Secured, in such order and manner as the Mortgagee may elect. When the Indebrer’iions Hereby
Secured has been fully paid, then any remaining Tax and Insurance Deposits shall be paid to the Morisagor. All
Tax and Insurance Deposits are hereby pledged as additional security for the Indebtedness Hereby Secured, and
shall be held in truat to be irrevocably applied for the purposes for which made as herein provided, and shall not
be subject to the direction or control of the Mortgagor.

Notwithstanding anything to the contrary herein contsined, the Merigagee shall not be llable for any failure to
apply to the payment of Taxes and insurance premlums any amounts deposited as Tax and Insurance Deposits
unieas the Mortgsgor, while no default exists hereunder and within a reasonable time prior 1o the due date, shafl
have requested the Mortgagee in writing to make application of such Deposits on hand to the payment of the
particular Taxes or insurance premiumas for the payment of which such Deposits were made, accompanied by the

bills therefor.

7. Procoeds of Insnrance. The Mortgagor will give the Mortgagee prompt notice of any dur;sge to or destruction of the

Premises, and:
{a) In case of losa covered by policies of insurance, the Mortgagee {or, after entry of decree of foreclosure, the purchaser

at the foteclosure sale or decree credilor, as the case mgy be) is hereby authorized at its option &ither (i) to settle
and adjust any ciaim under such policies without the consent of the Mortgagor, or (ii) atlow the Mortgagor to agree
with the insurance company or compenies on the amount to be paid upon the loss; provided that the Mortgagor
may itself adjust Josses aggregating not in excess of Five Thousand Dollars ($5,000), and provided further that in
any case the Mortgagee shall, and is hereby authorized 1o, coflect and receipt for any such insurance proceeds; and
the expenasa incurred by the Mortgages in the adjustment and coliection of Insurance proceeds shall be s0 much
additional Indebtedneas Hereby Secured, and shall be reimbursed 1o the Morigagee upon demand;

(MN/RAS 1/1/84)
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(t) In the event of any insured damage to or destruction of the Premises or any part thereof (herein called an “Insured
Casualty™) and if, in the reasonable judgmens of the Mortgagee, the Premises can be restored to an architectural
and economic unit of the same character and not less valusble than the same was prior to the Insured Casualty,
and adequately securing the outstanding balance of the Indebtedness Hereby Secured and the insurers do not deny
liability to the insureds, then, if no Event of Default as hereinafter defined shall have occurred and be then continuing,
the proceeds of insurance shall be applied to reimburse the Mortgagor for the cost of restoring, repairing, replacing
or rebuilding (herein generally catied “Restoring”) the Premises or any part thereof subject to Insured Casuaity,

as provided for in Section 9 hereof;

(c) If in the reasonable judgment of Morigagee the Premises cannot be restored to an architectural and economic unit
as provided for in Subsection (b) above, then at any time from and after the Insured Casualty, upon thirty (30)
days’ written notice to Mortgagor, Mortgagee may declare the entire balance of the Indebledness Hereby Secured
to be, and at the expiration of such thirty (30) day period the Indebtedness Hereby Secured shall be and become
immediately due and payable;

7d) Except as provided for in Subsection (b) of this Section 7, Morigagee shall apply the proceeds of insurance (including

amounts not required for Restoring effected in accordance with Subsection (b) above) consequent upon any Insured

Casuslty upon the Indebtedness Hereby Secured. in such order or manner a3 the Morigagee may elect; provided

that no premium or penalty shall be payable in connection with any prepayment of the Indebtedness Hereby Secured

rao: out of insurance proceeds as aforesaid;

In tb: event that proceeds of insurance, if any, shall be made available to the Morigagor for the Restoring of the

Preinizzz. Mortgagor hereby covenants to Restore the same to be of at feast equal value and of substantially the

same hr /pcter ps prior to such damage or destruction; all to be effected in accordance with plans and specifications

to be firr. svbmitted to and approved by the Mortgagee;

() Any portion of the insurance proceeds remaining afler payment in full of the Indebtedness Hereby Secured shall
be paid to Mcrtzagor or as ordered by a court of competent juriadiction;

(g) No interest shall *.c Jayable by Morigagee on account of any insurance procecds al any time held by Mortgagee.

(e)

8. Condemnstion. The Mortgagor will give Morigagee pronipt 1otice of any proceedings, instituted or threatened, seeking
condempation or taking by eminent domain or any like proccas (herein generally called & “Taking"). of all or sny part of
the Premises, including damages to grade; and:
(8) Mortgagor hereby assigns, transfers and sets over unto Morip-gee the entire proceeds of any Award consequent
upon any Taking;
(b) Ifin the reasonable judgment of the Martgagee the Premises o= be restored to an architectural and economic unit
of the same character and not less valuable than the Premises prio’ to ;uch Taking and adequately securing the
outstanding balance of the Indebtedness Hereby Secured, then if no Even' of Default, as hereinafter defined, shall
have occurred and be then continuing, the Award shall be applied to reir.o:nsc Mortgagor for the cost of Restoring
the portion of the Premises remaining after such Taking. as provided for »v Fection 9 hereof;
1f in the reasonable judgment of Mortgagee the Premises cannot be restored <o 741 architectural and economic unit
as provided for in Subsection (b) above, then at any time from and after the Tuk ng,'upon thirty (30) days’ written
notice to Mortgagor, Mortgagee may declare the entire balance of the Indebtedness hereby Secured to be, and at
the expiration of such thirty (30} day period the Indebtedness Hereby Secured sha!) be and become immediately

due and payable;

(d) Except as provided for in Subsection (b} of this Section 8, Mortgagee shall apply any Award v aading the smount
not required for Restoration effected in accordance with Subsection (b) above) upon the Indebtrdn-.s ereby Secured
in such order or manner a3 Mortgagee may clect; provided that no premium or penalty shall be pav.t!s in connection

with any prepsyment of the Indebtedness Hereby Secured made out of any Award as aforesaid,

In the event that any Award shall be made availubic to the Mortgagor for Restoring the portion o th: Premises

remaining after & Taking, Mortgagor hereby covenants to Restore the remaining portion of the Premises to be of

at leaat equal value and of substaniially the same character as prior to such Taking, &ll to be effected in accordance

with plans and specifications 1¢ be first submitted to and approved by Mortgagee;

(N Any portion of any Awsard remaining afier payment in full of the Indebtedness Hereby Secured shall be paid to
Mortgagor or as ordered by a court of competent jurisdiction;

(g) No interest shall be payabic by Mortgagee on account of any Awsard at any time held by Mortgagee.

9. Disbursement of Insurance Proceeds and Condemnation Awards. In the event the Mortgagor is entitled to reimbursement
out of insurance procecds or any Award held by the Mortgagee, such proceeds shall be disbursed from time (o time upon
the Mortgagee being furnished with satisfactory cvidence of the estimated cost of completion of the Resloring, with funds
(or assurances satisfactory to the Mortgagee that such funds are available) sufficient in addition to the proceeds of insurance
or Award, to complete the proposed Restoring, and with such architect’s certificates, waivers of lien, contractor's sworn
statements and such other evidences of cost and of payment as the Mortgagee may reasonably require and approve; and the
Morigagee may, in &ny event, require that al) plans and specifications for such Restoring be submitted to and approved by
the Mortgagee prior to commencement of work. No payment made priot to the final completion of the Restoring shail exceed
ninety percent (909 ) of the value of the work performed from time to time; funds other than proceeds of insurance or the
Award shall be disbursed prior to disbursement of such proceeds; and at ail times the undisbursed balance of such proceeds
remaining in the hands of the Mortgagee, together with funds deposited for the purpose or irrevocably committed to the
satisfaction of the Mortgagec by or on behalf of the Morigagor for the purpose, shall be at least sufficient in the reasonable
judgment of the Mortgagee to pay for the cost of completion of the Restoring, free and clear of all liens or claims for lien.

{c)

(®)
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10. Stamp Tax. If, by the laws of the United States of America, or of any state having jurisdiction over the Mortgagor, any
tax iz due or becomes due in respect of the issusnce of the Note, the Mortgagor shall pay such tax in the manner required

by such law.

11. Prepayment Privilege, At such time an the Mortgagor is not in default under the terms of the Note, or under the terms
of this Mortgage, the Mortgagor shall have the privilege of making prepayments on the principal of the Note (in addition
to the required payments thereunder) in accordance with the terms and conditions, if any, set forth in the Note, but not

otherwise.

12. Effect of Extensions of Time, Amendments on Junior Liens and Others. 1f the payment of the Indebtedness Hereby
Secured, or any part thereof, be extended or varied, or if any part of the security be released, all persons now or at any time
hereafier liable therefor, or interested in the Premises, shall be held to assent fo such extension, variation or release, and
their liability, if any, and the lien, and all provisions hereof, shall continue in full force and effect; the right of recourse against
all such persons being expressly reserved by the Mortgagee, noiwithatanding any such extension, variation or rolease. Any
person, firm or corporation taking & junior mortgage or other lien upon the Premises or any interest therein, shall take the
said licn subject to the rights of the Mortgagee herein to amend, modify and supplement this Mortgage. the Note and the
Assignment and Construction Loan Agreement hereinafter referred to, and to vary the rate of interest and the method of
computinr che same, and to impose additional fees and other charges, and to exfend the maturity of the Indebledness Hereby
Secured, in each and every case without obtaining the consent of the holder of such junior lien and without the lien of this
Mortgage lozing its priority over the rights of any such junior lien. Nothing in this Section contained shall be construed as
walving any privir.on of Section 17 hereof which provides, among other things, thai it shall constitute an Event of Defauit

if the Premises be sol¢, conveyed or encumbered.

13. Effect of Changes 'n f:x Laws, In the event of the enactment afler the date hereof by any legisiative authority having
jurisdiction of the Premiies =1 any law deducting {rom the value of land for the purposes of taxation, any lien thereon, or
imposing upon the Mortgayee ths payment of the whole or any part of the taxes or assessments or charges or liens herein
required to be paid by the Mortgagor, or changing in any way the laws relsting to the taxation of mortgages or debta secured
by mortgages or the Mortgagee’s interest in the Premises, or the method of collecting taxes, so as to affect this Mortgage
or the Indebtedness Hereby Secureu, 4r the holder thereof, then, and in any such event, the Mortgagor, upon demand by
the Mortgagoe, shall pay such taxes or a‘scsaments, or reimburse the Mortgagee therefor; provided that If in the opinion
of counsel for the Mortgagee the payment 1y Murtgagor of any such taxea or assessments shall be unlawful, then the Mortgagee
may, by notice 1o the Mortgagor, declare (n< entire principal balance of the Indebtedness Hereby Secured 10 be due and
payable on a date specified in such aotice nol zir-ihan 180 days after the date of such notice, and the Indebtedness Hereby

Secured shall then be due and payable withoul pre.n’am or penalty on the date so specified in such notlce.

14. Mortgagee's Performance of Mortgagor's Obligution-. In case of defauit therein, the Mortgagee cither before or after
acceleration of the Indebledness Hereby Secured or the {oreclosure of the lien hereof and during the period of redemption,
if any, may, but shall not be required to, make any payment <r ;ciform any act herein or in-the-Gonstrwoti -
hereinaller—referved 40y which is required of the Mortgagor {whatier or not the Mortgagor is personally liable therefor) in
any form and manner deemed expedient to the Morigagee; and (he Wortgagee may, but shail not be required to. make full
or partial paymenta of principal or interest on prior encumbrances.if any, and purchase, discharge, compromise or scttle
any tax licn or other prior lien or title or claim thereof, or redcem fro-a uny tax sale or forfeiture affecting the Premises,
or contest any tax or assessment, and may, but shall not be required 0, complete construction, furnishing and equipping
of the Improvements upon the Premises and rent, operate and manage the' ¥remis=z.and such Improvements and pay operating
conts and expenses, including management fees, of every kind and nature in chHnnertion therewith, so that the Premises and
Improvements shall be operational and usable for their intended purposes. All.mouses paid for gny of the purposes herein
authorized, and all expenses paid or incurred in connection therewith, including attor.sy's fees and any other monics advanced
by the Mortgagee to protect the Premises and the lien hereof, or to complete consizuc?:cn - furnishing and equipping or to
rent. operate and manage the Premises and such Improvements or to pay any such op--=ting costs and cxpenses thereof
or 10 keep the Premises and Improvements aperational and usable for their intended pury oses. shall be so much additional
Indebtedness Hereby Secured, whether or not they exceed the amount of the Note, and shall vecome immediately due and
payable without notice, and with interest thereon at the Default Rate specified in the Note (herein ca'’cd the *Default Rate").
Inaction of the Mortgagee shall never be considered a waiver of any right accruing to it on accaunt ¢l any default on the
part of the Mortgagor. The Mortgagee, in making sny payment hereby authorized (a) relating to taxcs arc sascsasments, may
do 8o according tc any bill, statement or estimate, without inquiry Into the validity of any tax, sssesamrat. sale, forfeiture,
tax lien or title or claim thereof: (b) for the purchase, discharge, compromise or settlement of any other r'or lien, may do
so without inquiry aa to the validity or amount of any claim for licn which may be asserted; or (c) in conrect’cn with the
completion of construction, furnishing or equipping of the Improvements or the Premiscs or the rental, opiration or
management of the Premises or the payment of operating costs and expenses thereof, Morigagee may do 8o in such amounts
and to such persons as Mortgagee may deem appropriate and may enter into such contracts therefor as Mortgages may deem

appropriate ar may perform the same itself.

18. Inspection of Premises. The Mortgagee shall kiave the right to inspect the Premises at all reasonable times, and access
thereto shall be permitted for that purpose,

16. Financial Ststements. The Mortgagor will, witiiin ninety (90) days after the end of each fiscal year of Mortgagor furnish
to the Mortgagee at the place where interest thereon is then payable, financial and operating statements of the Premises for
such fiscal year, all in reasonable detail and in any event including such itemized statements of receipts and disbursements
as shall enable Mortgagee to determine whether any default exists hereunder or under the Note. Such financial and operating
statements shal) be prepared and certified at the expense of Mortgagor in such manner as may be acceptable to the Morigagee,
and the Mortgages may, by notice in writing to the Mortgagor, require that the same be prepared and certified, pursuant
to audit, by a firm of independent certified public accountants satisfactory to Mortgagee, in which case such accountants
shall siate whether or not, in their opinion, any default or Event of Default exists hereunder or under the Note. Ifthe statements
furnished shall not be prepared in accordance with generslly accepted accounting principles consistently applied, or if
Mortgngor fails to furnish the same when due, Mortgagee may audit or cause to be audited the books of the Premises and/or
the Mortgagor, at Mortgagor's expense, and the cos's of such audit shall be so much additions] Indebtedness Hereby Secured

bearing interest at the Default Rate until paid, and payabic upon demand.
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17. Restrictions on Transfer. It shall be an immediate Event of Default and default hereunder if, without the prior written
consent of the Mortgagee, any of the fullowing shall occur, and in 2ny event Mortgagee may condition its consent upon such
increase in rate of intereat payable upon the Indebtedneas Hereby Secured, change in monthly payments thereun, change
in maturity thereof and/or the payment of a fee, all as Mortgagee may in its soic discretion require:

(a) If the Morigagor ahall create, effect, contract for, commit to or consent to or shall suffer or permit any conveyance,

sale, assignment, transfer, lien, pledge, mortgage, security interest or other encumbrance or alienation of the Premises
or any part thereof, or intereat therein, excepling only sales or other dispositions of Collateral as defined in Section 18
(herein called “Obsolete Collaterai™) no longer useful in connection with the operation of the Premises, provided
that prior to the sale or other disposition thereof, such Obsoleie Coliateral has been replaced by Cotlateral, subject
to the first and prior lien hereof, of at least equal value and utility;

(b) If the Mortgagor is a trustee, then if any beneficiary of the Mortgagor shali create, effect, contract for, commit to
or consent to, or shall suffer or permit, any sale, assignment, transfer, lien, pledge, mortgage, security interest or
other encumbrance or alienation of such beneficiary’s beneficial inierest in the Mortgagor;

If the Mortgager is a corporation, or if any corporation is a beneficiary of a trustee mortgagor, then if any ahareholder
of such corporation shall create, effect contract for, commit to or consent to or shall suffer or permit any sale,
assiznment, transfer, lien, pledge, mortgage, security interest or other encumbrance or alienation of any such
st.areiolder’s shares in such corporalion; provided that if such corporation is a corporation whose stock is publicly
traded on a nationa) securities exchange ar on the “Over The Counter™ markes, then this Section 17(c) shall be

{c)

inapgticzble;

If the hup ogor is a partnership or joint venture, or if any beneficiary of a trustee Mortgagor is a partnership or
joint veniore  then if any general pariner or joint venturer in such partnership or joint venture shall create, effect
or consent tc o shall suffer or permit any sale, assignment, transfer, lien, pledge, mortgage, security interest or
other encumbrap.e ¢ alienation of any part of the partnership interest or joint venture interest, as the case may

be, of such partner or joint ventures; or
If there shall be any change in control (by way of transfers of stock ownership, partnership interests or otherwise)
in any general partner wtich directly or indirectly conlrols or is & genera! partner of & partnership or joint venture

beneficiary as described in 3vosection 17(d) above;

in each case whether any such conveyanc(, saic, assignmient, transfer, lien, pledge, mortgage, security interest, encumbrance
or alienation is effected directly, indirectly, voduutarily or involuntarily, by operation of law or otherwise; provided that the
faregoing provisions of this Section 17 shall nat Lpnly (i) to liens securing the Indebtedness Hereby Secured, (ii) to the lien
of current laxes and asscasments not in default or (ii.) 20 any transfers of the Premises, or part thereof, or intereat therein,
or any beneficial interests, or shares of stock or parizi~:zhip or joint venture interests as the case may be, in the Mortgagor
or any beneficiary of a Trustee Mortgagur by or on beh#’ of an owner thereof who is deceased or declared judicially
incompetent, to such owner’s heirs, legatees, devisces, ¢ (ccuiors, adminisirators, esiate, personsal representatives snd/or
committee. The provisions of this Section 17 shall be: operative ~vith respect to, and shall be binding vpon, any persons who,
in accordance with the terms hereof or otherwine, skall acquir: ary nart of or interest in or encumbrance upon the Premises,
or such beneficial interest in, share of stock of or purtnership orjoir: venture interest in the Mortgagor or any beneficiary

of a Trustee Mortgagor.

@

(e

18, Uniform Commercial Code, This Mortgage constitutes a Security Agreement under il ¢ Uniform Commercial Code of
the State in which the Premises is located (herein calied the “Code™) with respect to any part of the Premises which may
or might now or hereafter be or be deemed to be personal property, Axtures or property other the=-eal estate (all herein
called “Collateral™); ail of the terms, provisions, conditions and agreements contained in this Mo gag: pertain and apply
to the Collateral as fully and to the same extent as to any other property comprising the Premises; and 10 f7..\owing provisions
of this Section 18 shall not limit the generality or applicability of any other provision of this Mortgage bu¢ #?all be in addition

thereto:
(s} The Mortgagor (being the Debtor as that term is used in the Code) is and will be the true and w1l owner of
the Collateral, subject to no liens, charges or encumbrances other than the lien hereof.

() The Collateral is to be used by the Mortgagor solely for business purposes, being installed upon the Premises for
Mortgagor's own usc or as the equipmeni and furnishings furnished by Mertgagor, as Iandlord, to tenants of the

Premises.

(c) The Collateral will be kept at the Real Estate and will not be removed therefrom witbout the consent of the Mortgagee
(being the Secured Party as that term is used! in the Code) by Mortgagor or any other person; and the Collateral
may be affixed to such Real Estate but will not be affixed to any other real estate.

The only persons having any interest in he Premises are the Mortgagor, Morigagee and persons occupying the

Premiscs as tcnants only.

No Financing Statement covering any of the Collateral or any proceeds thereof is on Ale in any public office except
pursuant hereto; and Mortgagor will at its own cost and eapense, upon demand, furnish to the Mortgagee such
further information and will execute and deliver to the Mortgagee such financing statement and other documents
in form satisfactory to the Morigagee and wili do all such acts and things as the Mortgagee may at any time or
from time to time reasonably request or «s niay be nécessary or appropriate 1o establish and maintain a perfected
security interest in the Collateral as security for the Indebtedness Hereby Secured, subject to no adverse liens or
encumbrances; and the Mortgagor will pay the cost of filing the same or filing or recording such financing statements
or other documents, and this instrument, in all public offices wherever filing or recording is deemed by the Morigagee

to be necessary or desirable.

()

(e)
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(f) Upon any default or Event of Default hereunder (regardless of whether the Code has been enacted in the jurisdiction

where rights or remedies arc asserted) and st any time thereafter (such defuult not having previously been cured),
the Mortgagee at its option may declare the indebtedness Hereby Secured immediately due and payable, ali as more
fully set forth in Section 19 hereof, and thereupon Mortgagee shall have the remedies of & secured party under
the Code, including without limitation the right to take immediate and exclusive possession of the Collateral, or
any part thereof, and for that purpose may. so far as the Mortgagor can give authority therefor, with or without
judicial process, enter (if this can be done without breach of the peace) upon any place which the Collateral or
any part thereof may be situated and remove the same therefrom (provided that il the collateral is affixed to real
estate, such removal shall be subject to the conditions stated in the Code); and the Mortgagee shall be entitled to
hold, maintain, preserve and prepare the Collateral for sale, untit disposed of, or may propose to retain the Collateral
subject to the Mortgagor’s right of redemption in satisfaction of the Mortgagor’s obligations as provided in the
Code. The Mortgagee without removal may render the Collateral unusable and dispose of the Collateral on the
Premisca. The Mortgagee may require the Mortgagor (o assemble the Collateral and make it available to the
Mortgagee for its possession at a place to be ciesignated by Mortgagee which is reasonably convenient to both parties.
The Mortgngee will give Mortgagor at leas: five (5) days' notice of the time and place of any public sale thereof
or of the time after which any private aale or any other intended disposition thereof is made. The requirements
of Jeauonable notice shall be met if such nectice is mailed, by certified mail or equivalent, postage prepaid, to the
addices of Mortgagor determined as provided in Section 37 hereof, at least five (5) days before the time of the sale
or disosition. The Mortgagee may buy at any public sale, and if the Collaleral is & type customarily sold in a
recogni.ed market or is of a type which is the subject of widely distributed standard price quotations, Mortgagee
may buy at’any private sale. Any such sale may be held as part of and in conjunction with any foreclosure sale
of the Read ®irio comprised within the Premises, the Colisteral and Real Estate to be sold as one lot if Mortgagee
20 clects, The i1 proceeds realized upon any such disposition, after deduction for the expenses of retaking, holding,
preparing for sale; se.ing or the Jike and the reasonable attorneys’ fees and legal expenses incurred by Mortigagee,
shall be spplied in tati‘faction of the Indebtedness Hereby Secured. The Mortgagee will account to the Mortgagor
for any surplus rea%~.a on such disposition.
The remedies of the Mor gas &2 “ereunder are cumulative and the exercise of any one or more of the remedies
provided for herein or unacr <he Code shull not be construed as a waiver of any of the other remedies of the
Mortgagee, including having the foiinxeral deemed part of the realty upon any foreclosure thereofl so long as any
part of the Indebtedness Hereby Secuved remains unsatisfied.

(h) The terms and provisions contained in'this Section 18 shall, uniess the context otherwise requires, have the meanings
and be construed as provided in the Corle.

19. Events of Default. If one or more of the follow:.i; cvents (herein called "Events of Default') shall occur:

{a) If default is made in the due and punctual payment Of the Note or any instaliment thereof, either principal or interest,
as and when the same is due and payable, or if d sfaulk is made in the making of any payment of monies required
to be made hereunder or under the Note anci any appl'cat le period of grace specified In: the Note shall have elapsed;
or

If an Event of Defauli pursuant to Section 17 hereof shia'c 7<rur and be continuing without nolice or period of
grace of any kind; or
If default is made in the maintenance and delivery 1o Mortagee L iisurance required to be maintained and delivered
hereunder, without notice or grace of any kind; or
If (and for the purpose of this Section 19(d} only, the term Mortgago:r shal. mean and inciude not only Mortgagor
but any beneficiary of a Trustee Morigagor and escit person wha, &8 gar antos, co-maker or otherwise shal' be
or become liabie for or obligated upon all cr any purt of the Indebtedness Fere by Secured or any of the covensi.ss
or agreements contained herein or in the Construction Loan Agreement),

(i) The Mortgagor shall file a petition in voluntary bankruptcy under the Banknipicy Code of the United Siates
or any similar law, state or federal, now or hereafter in effect, or

(i) The Mortgagor shall fiic an answer admitting insolvency or inability to pay its Zebts, ~r

(iil) Within sixty (60} days aficr the filing agsinst Mortgagor of any involuntary proceeding und' r such Bankrupicy
Code or simiiar law, such proceedings shall not have been vacaied or siayed, or

(iv) The Mortgsgor shall be adjudicated a bankrupt, or a trustee or receiver shall be appointed “or .he Mortgagor
or for all or the major pan of the Mortgagor’s property or the Premises, in any involuntary prcceeding, or
any court shall have taken jurisdiction of all or the major part of the Mortgagor’s property o if.« *remises
in any involuntary proceeding for the reorganization, dissolution, liquidation or winding up of the Mourtgagor,
and such trustee or receiver shail not te discharged or such jurisdiction relinquished or vacated or stayed on
appeal or otherwise stayed within sixty (60) days, or

(v) The Mortgagor shall make an assignment for Lhe benefit of creditors or shall admit in writing its inability to
pay its debts generally as they become due or shall consent to the appointment of a receiver or trustee or
liquidator of all or the major part of its property, or the Premises; or

If any default shall exist under the provisions of Section 25 hereof or under the Assignment; or

(D  Ifsny default shali-exist-under the provisions-of Section 18-heseo!,-0f nmierthe Construotion-hoan-Agreemeont; O

(g) If default shall continue for fifteen (13) days after notice thercof by the Mortgsgee to the Mortgagor in the due
and punctual performance or observance of' any other agreement or condition herein or in the Note contained; or

(h) If the Premises shall be abandoned;
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then the Mortgagee is hereby authorized and empowered, at its option, and without affecting the lien hereby created or the
priority of said lien or any right of the Mortgage:: hereunder, to declure, without further notice all Indebtedness Hereby Secured
10 be immediately due and payable, whether ur not such default is thereafter remedied by the Mortgagor, and the Morigagee
may immediately proceed to foreciose this Mor igage and/or exercise any righl, power or remedy provided by this Mortgage,

the Note, the Assignment or by law or in equity conferred.

20. Foreclosure. When the Indebiedness Hereby Secured, or any part thereof, shall become due, whether by acceleration
or otherwise, the Mortgagee shall have the rigat 1o foreclose the lien hereof for such Indebtedness or part thereof. In any
suit or proceeding to foreclose the lien hereof, there shall be allowed and included as additional indebtedness in the decree
for sale, all expenditures and expenses which may be paid or incurred by or on behalf of the Mortgagee for attorneys' fees,
appraisers’ fees, outlays for documentary and uxpert evidence, stenographers’ charges, publication coats, and costs (which
may be estimated as to itrms to be expended afler entry of the decree) of procuring all such abstracts of title, litle searches
and examinations, title insurance policies, and similar data and assurances with respect 1o title, as the Mortgagee may deem
reasonably necessary either to prosecute such suit or 1o evidence to bidders at sales which may be had pursuant to such decree,
the true conditions of the title to or the value of the Premises. All eapenditures and expenses of the nature in this Section
mentioned, and such expenses and fees as may be incurred in the protection of the Premises and the maintenance of the
lien of this Mortgage, including the fees of any aitorney emptoyed by the Mortgagee in any litigation or proceedings affecting
this Mortgeic, the Note or the Premises, in;luding probate and bankruptcy proceedings, or in preparation for the
commencemen: or defense of any proceeding or threatened suit or proceeding, shatl be Immedistely due and payable by the

Mortgagor, wirl: irterest thereon at the Defaull Rate.

21. Proceeds of Furritiwure Sale, The proceed: of any foreclosure sale of the Premises shall be distributed and appiied in
the following order of jiriusity: First, on accouni of all costs and expenacs incident to the foreclosure proceedings, including
all such items as are mentoned in Section 20 hereof; Second, all other items which, under the terms hereof, constitute
Indebtedness Hereby Secur:d si:qitional to that evidenced by the Note, with interest on such items as herein provided; Third,
to interest remaining unpaid Upo't the Note; Fourth, to the principal remaining unpaid upon the Note; and lastly, any overplus
to the Mortgagor, and its suc~_ssors or assigns, as their rights may appear.

22, Receiver. Upon, or at any time a®., ‘ise filing; of a complaint to foreclose this Mortgsge, the court in which such complaint
is filed may appoint a receiver of the Fremiz~ liuch appointment may be made either before or after sale. without notice,
withaut regard to solvency or insolvency o/ the Morigagor at the time of application for such recelver, and without regard
10 the then value of the Premises or whethar thz sume shall be then occupicd as a homestead or not; and the Mortgagee
hereunder or any holder of 1the Note may be 1 pjy.inted as such receiver. Such receiver shall have the power to collect the
rents, issues and prosits of the Premises during the peadsncy of such foreclosure suit and, in case of & sale snd a deficiency,
during the full siatutory period of redemption, il’ niry ‘ahether there be a redemption or noi, as well as during any further
times when the Mortgagor, except for the intervention of such receiver, would be entitled to collection of such rents, issucs
and profits, and all ather powers which may be necessary Or ar ususl in such cases for the protection, possession, control,
management and operaticn of the Premises duriag the whale of said period. The court may, from time o time, suthorize
the receiver to apply the net income from the Premises in his ho'ids in payment in whole or in part of:

(2) The Indebtedness Hereby Secured or the indebiedness se:ur~d by any decree foreclosing this Morigage, or any tax,
special asscssment or other Hen which ‘nay be or become #uipe ior to the lien hereof or of such decree, provided

such application is made prior to the fureclosure sale; or
(b) The deficiency in case of a sale and dellciency.

23, Insurance Upon Foreclosurs, In case of an insured loss after foreclosure pioceecinga have been instituted, the proceeds
of any insurance policy or policies, if not appiicd ir. Restoring the Improvements, a'a’sresaid, shall be used to pay the amount
due in accordance with any decree of foreclosure that may be entered in any such pricce fings, and the balance, if any, shall
be paid as the court may direct. In the case of fareclosure of this Morigage, the coury, fa it decree, may provide that the
Morigagee's clause attached 10 cach of the casually insurance policies may be canceled 72 that the decree creditor may
cause a new loss clause to be attached to each of said casualty insurance policics making the los7thereunder payable to said
decree creditors; and any such foreclosure decree may further provide that in case of one or mure redemptions under said
decree, pursuant to the statutes in each such case made and provided, then in every such case, eari n0d cvery successive
redemptor may cause the preceding loss clause a:tached to each casually insurance policy to be (ance ed and a new loss
clause to be attached thereto, making the loss thereunder payable to such redemptor. In the event i fruriosure sale, the
Mortgagee is hereby authorized, without the consent of the Mortgagor, to assign any and all insurance policis 17 the purchaser
at the sale, or to take such other steps as the Moutgagee may deem advisable to cause the interest of sucli run haser 1o be

protected by any of the said insurance policies.

24. Waiver. The Mortgagor hereby covenunts and agrees that it will not at any time inaist upon or plead, or in any manner
whatever claim or take any advantage of, &ny stav, exemption or extension law or any so-called “Moratorium Law™ now
or at any time hereafter in force, nor claim, take or insist upon any benefit or advantage of or from any law now or hereafter
in force providing for the vatuation or appraisement of the Premises, or any part thereof, prior to any sale or sales thereof
to be made pursuant to any provisions herein contai 1ed, or to decree, judgment or order of any couri of competent jurisdiction;
or after such sale or sales claim or exercise any rights under any statutc now or hereafter in force to redeem the property
s0 sold, or any part thereof, or relating to the marshalling thereof, upon foreclosure sale or other enforcement heseof. The
Mortgagor hereby expressly waives any and all rights of redemption from sale under any order or decree of foreclosure of
this Mortgage, on its own behalf and on behalf of each and every person, excepting only decres or judgment creditors of
the Martgagor acquiring any interest or title to the Premises or beneficial interest in Mortgagor subsequent to the date hereof,
it being the intent hereof that any and all such rights of redemption of the Mortgagor and of all other persons are and shall
be deemed to be hereby waived to the full extent permilted by the provisions of Chapter 110, Para. 12-124 and Pare. 12125
of the Illinois Statutes or other applicable law or replucement statutes. The Mortgagor witl not invoke or utilize any such
law or laws or otherwise hinder, delay or impede 11e eaccution of any right, power or remedy herein or otherwise granted
or deicgated to the Morigagee, bul will suffer and permit the execution of every such right, power and remedy as though
no such law or laws had been made or cnacted. If the Mortgagor is a trustee, Mortgagor represents that the provisions of
this Section fincluding the waiver of redemplion rights) were made ai the expreas direction of Mortgagor's beneficiaries and
the persans having the power of direction over Martgsgor and are made on behalf of the Trust Estate of Morigagor and

all beneficiaries of Mortgagor, as well as all other persons mentioned above.
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28. Assignment. As further security for the [ndebredness Hereby Sccured, the Mortgagor has, concucrently herewith,
exccuted and delivered to the Mortgagee a separate instrument (herein called the **Assignment™) dated as of the date hereof,
wherein and whereby, among other things, the Morigagor has assigned to the Mortgagee all of the rents, issues and profits
and/or any and all leases and/or the rights of management of the Premiscs, all as therein more specifically set forth, which
said Assignment is hereby incorporated herein by reference as fully and with the same effect as if set forth herein at length.
The Mortgagor agrees that it will duly perform and observe all of the terms and provisions on its part to be performed and
observed under the Assignment. The Mortgagor further agrees that it will duly perform and observe all the terms and
provisions on lessor’s part to be performed and observed under any and all leases of the Premises to the end that no default
on the part of lessor shall exist thereunder. Nothing herein contained shall be deemed to obligate the Morngagee to perform
or discharge any obligation, duty or liability of lessor under any lease of the Premises, and the Mortgagor shall and does
hereby indempify and hold the Morigagee harmless from any and all liability, loss or damage which the Morigagee may
or might incur under any lease of the Premises or by reason of the Assignment; and any and all such liability loss or damage
incurred by the Mortgagee, together with the costs and expenses, including reasonable attorneys’ fees, incurred by the
Mortgagee in the defense of any claims or demands therefor (whether successful or not), shall be s0 much additional
Indebtedness Hereby Secured, and the Mortgagor aiall reimburse the Mortgagee therefor on demand, together with interest

st the Default Rate from the date of demand to the date of payment.

26. Mor.gqa>~: in Possession. Nothing herein coniained shall be construed as constituting the Mortgagee a mortgsagee in
posseasion in av absence of the actusl taking of possession of the Premises by the Mortgagee.

27. Business Lows 1 is understood and agreed that the loan evidenced by the Notc and secured hereby is a business loan
within the purvicw ! Sootion 6404 of Chapter 17 of Illinols Revised Statutes (or any substitute, amended, or replicement
statutes) transacied silel! for the purpose of carrying on or acquiring the business of the Morigagor or, if the Martgagor
is a trustee, for the purprec <1 carrying on or acquiring the business of the beneficiaries of the Mertgagor as contempiated

by said Section,

28, Coddtrittion Loan Agressses .~ ) 12 Murigagp i hes-chosulsd-and. delivered toaad with-the-Merigages-a-eonstcuciion

1can agreement-{(horsin-called “Camirr tiomrioamsrareement )y dated-ae of 4he dato-hereof incennection-with vhe sonstruction-
and- erection-of cortain improvements up ~ Jhe £ remises -and-ihe- disbursament 9f-all-or part-of the indebtedrons-iorchy-
Secured {for the purpcse-of fnancing the 0sts thereof. The Gonstruetion Loan Agreement <a-hereby-incorporated-herein by
this- referancs as-{ully-and with-the-same-oiv or vi-iE-sei-forsh-hesvis -at- lengih- This-Morigage sooures-all funds.advanced-
pursuantia the Caonstruction l-est-Agroement - hich-aduances shall constitute pars of .the-Indebisdness. Hezeby. Secured,
whether mote oc less incipalamount s’ o i the Nots)-and-the-dus and punciusl pericrmance, obaervance and.

paymeniof all of the-terms, sonditions,—provisiens . -agresmecnls provided in_the Canstouction Loan Agresmeni-1o be

pedormaod,-obsesved-or -paid- by-any party theret ot ier-tb o Morigagee ~Merigagor-henchy-agress to-dily-and punstually

pedorm. absemve and_pay_ or_sauye 1o be duly-pesforma dy ot served and-paid all ef-the-tersns, -condiiiens ~previsions-and-
—payments. providied fos. in-the-Conrsiruction-Loanr- Agisem:=t ' - be porformed; observed ar-paid-by any-pariy-thoseto-othes

than-Morigegee—

29. Contests. Notwithstanding anything to the contrary herein coutaned, Mortgagor shali have the right to contest by
appropriate {egal proceedings diligently prosecuted any Taxes impos 4 . assessed upon the Premises or which may be or
become a lien thereon and any mechanics’, materalmen’s or other liens 5r lsims for lien upon the Premisea (alf herein catied
“Contested Liens™), and no Contested Lien shall constitute an Event ol Defavt hereunder, if, but only if:

(1) Mortgagors shail forthwith give notice of any Contested Lien ta Mo tgagee at the tinie the same shalf be asscried;

(b) Mortgagor shail deposit with Mortgagee the full amount (herein catled tise 'Lizn Amount™) of such Contested Lien
or which may be secured thereby, 1ogther with such amount as Mortgayoe ooy rexsonably estimate as interest
or penalties which might arise during the period of contest; provided that in tier ~f och payment Mortgagor may
furnish to Morigagee a bond or title indemnily in such amount and form, and 'sue by & bond or title insuring

company, as may be satisfactory to Mortgagese;

Mortgagor shall diligently prosecute :he contest of any Contested Lien by appropriate legal pricsedings having
the effect of staying the foreclosure or forfeiture of the Premises, and shall permit Mortgagee 10 te rupresented in
any such contest and shall pay all ¢1.penises incurred by Mortgagee in so doing, including fees an/ = penses of
Mortgagee's counsel (all of which shail constitute so much additional Indebtedness Hereby Secured bex.ing interest
at the Default Rate until paid, and payabie upon demand);

Mortgagor shall pay such Contested Licn and all Lien Amounts together with interest and penaltles thereon ()
if and to the extent that any such Coritested Lien shall be determined adverse to Mortgagor, or (ii) forthwith upon
demand by Mortgagee if, in the opinion of Mortgagee, and notwithstanding any such contest, the Premises shall
be in jeopardy or in danger of being forfeited or foreclosed; provided that if Mortgagor shall fail so to do, Mortgagee
may, but shall not be required (o, pay sti such Conilested Liens and Lien Amounts and interest and penalties thereon
end such other sums a3 may be necisaary in the judgment of the Mortigagee to obtain the release and discharge
of such liens; and any amount expended by Mortgagee ifi s doing shall be so much additional Indebtedness Hereby
Secured bearing interest at the Defiuit Rate until paid, and payable upon demand; and provided further that
Mortgagee may in such case usc and apply for the purpose monies deposited as provided in Subsection 29(b} above
and may demand payment upon anv bond or title indemnity fumished us aforessid.

30, Title in Mortgagor's Successors. In the «vent that the ownership of the Premises or any part thereol becomes vested
in a person or persons other than the Morigago, the Mortgagee may, without notice ta the Mortgagor, deal with such successor
or successors in interest of the Mortgager witli reference o this Mortgage and the Indebtedness Hereby Secured in the same
manrer as with the Mortgagor. The Mortgago: will give lmmadiate written notice to the Mortgagee of any conveyance, iransfer
or change of ownership of the Premises, but nothing in this Section 30 contained shall vary or negate the provisions of Section

17 hereof.

(MN/RAS 1/1/84)
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31. Rights Cumulative. Each right, power and remedy herein conferred upon the Morigagee is cumulative and in addition
to every other right, power or reniedy, express or lm plied, given now or hercafier existing, at law or in equity, and each
and every right, power and remedy herein set forth or otherwise s0 existing may be cxcrcised from time to time as often
and in such order as may be deemed expedient by th: Mortgagee, and the exercise or the beginning of the exercise of one
right, power or remedy shall not be a waiver of the right to exercise at the same time or thereafter any other right, power
or remedy; and no delay or omission of the Mortgagee in the exercise of any right, power or remedy accruing hereunder
or arising otherwise shall impair any such right, power r remedy, or be construed to be a waiver of any default or acquicscence
therein.

32. Successors and Assigns. This Mortgage and eacli and every covenant, agreement and other provision hereof shall be
binding upon the Martgagor and its successors and assigns (including, without limitation, each and every from time to time
record owner of the Premises or any other pervon having an interest therein) and shall inure to the benefit of the Morigagee
and j1s successors and assigns. Wherever herein the Mortgagee is referred 10, such reference shall be -{remed to include the
holder from time to time of the Note, whether so expressed or not; and each such from time to lime holder of the Note
shail have and enjoy all of the rights, privileges, powtrs, options, benefits and security afforded hereby and hereunder, and
may enforce every and all of the terms and provisions hereof, as fully and to the same extent and with the same cffect as
if such from time to time holder was herein by name specifically granted such rights, privileges, powers, aptions, benefita
and security an{ was herein by name designated the Mortgagee.

33, Provisions SZverable. The unenforceability or invalidity of sny provision or provisions hereof shall not render any other
provision or proYisions herein contained unenforceable or invalid.

34. Waiver of Defe-ise. No action for the enforcement of the lien or any provision hereof shall be subject to any defense
which would not be sora wnd available to the party interposing the same in an action at law upon the Note.

35. Captions and Promoun'. (e captions and headings of the various sections of this Mortgage are for convenience only,
and are not to be construed 48 onfining or limiting in any way the scope or intent of the provisions hereof. Whenever the
context requires or permits, the ~igular number shati include the plural, the piural shall include the singular and the masculine,
feminine and neuter genders shall Fc freely interchasgeabie.

36. Commitment, Mortgagor repreacn’. and agrees that the Indebtedness Hereby Secured, represented by the Note, represents
the proceeds of & loan M’y“& P’be Tfﬁ g_v Morigagee 1o Mortgagor pursuant to Commitment dated —

(herein, together with the Application for Lo yeferred 1o therein, being called the “Commitment”). The Commitmen is
hereby incorporated herein by reference as fully-ari with the same effect as if set forth herein at length. 1f said Commitment
runs 1o any person other than Morigagor, Mortgayorisicby adopts and ratifies the Commitment and the Application referred
1o therein as its own act and agreement. Morigago: [iereby covenants and agrees to duly and punctually do and perform
and observe all of the terms, provisions, covenants snd #,rcoments on ita part to be done, performed or observed by the
Mortgagor pursuant 1o the Commitment (and the Agplic wtion forming a part thereof) and further represents that ail of the
representations and statements of or on behalf of Morigagm ir ais Commitment (and the Application forming pert thereof)
and in any documents and certificates delivered pursuant ther> o ure true and correct,

S2L9%se

37. Addresses and Notices, Any notice which any pasty hereto may desire o' may. e required to give to any other party
shall be in writing, and the personal delivery thereof or the passage of three days .0+ the mailing thereof by registered or
certified mail, return receipt requested, to the addresies initially specified in the in(rc’ urtory paragraph hereof, or to such
other place or places as any party hereto may by notice in writing designate, shall co.stiZate service of notice hereunder.

38, Morigagor Will Not Discriminate. Morigagor covenants and agrees at afl times to be in full compliance with provisions
of law prohibiting discrimination on the basis of race, color, creed or national origin including, but not limited to, the
requircmenits of Title VIII of the 1968 Civil Rights Act, or any substitute, amended or repiacement Acts.

39, Interest at the Defanlt Rate. Without limiting the generality of any provision herein or in the Note contained, from
and after the occurrence of any Event of Defauit hereunder, ail of the Indebtedness Hereby Secured shall bear lnterest st

the Default Rate specified in the Note.

SEE ATTACHED SIGNATURE PAGE

(MM/RAS 1/1/84)
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MURTGAGE

PHIS MUKTGAGE i8 executed by the ¥Firse !llinois Ranl of Evanston,
k.A. not persunally but as ‘frustee as aforesaid ia the exercise of
the power and suthority conterred upon and vetted iIn it as such
Teustee and it is expressly ynderstood #id avreed that mnothing
berein or in 3aid Note contained shall be cinst.ued as creating any
iiability on First Illinois Bank of Evanston, N.A. persongzlly to pay
the sajd Note or any interest that rav. accrue thereon, or any
indebtedness accruing hereunder, or te nerrorm any covenants eitheg
Xpress or implied herein containe?’ oli such liability, if any,
being expressly waived for the Truste> only by every person now or
hereafter claiming any right ¢r. ssurity hereunder, and that the
leqal helder or holders of ssid Note and the owner or owners of any
indebtedness accruing hereuider shall look solely to the premises
bageby conveyed for the pPayNer. theredf, or to the enforcement of
the lien hereby created in the mannar herein and in said Note

vnoewaoaongnnﬁ.oz,Jnanonno «rnvou-onn_.w»-uw:ncon any
guarantor, co-signer, Or >ndorser, 1

3546725
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PROMISSORY_NOTE

$550, 000,00 September 1, 1986

1. FOR VALUE RECEIVED, the undersigned, FIRST ILLINCIS
BANK OF EVANSTON, N.A. f,/k/a THE FIRST NATIONAL BANK AND TRUST COMPANY
OF EVANSTON, not personally, but sclely as Trustee under Trust
Agreement dated July 13, 1981, and kxnown as Trust No. R-2668 (herein
called "Borrower") promises to pay to the order of MID-NORTH FINANCIAL
SERVICES, INC. (herein called "MFS", and MFS and each successor,
owner and holder of this Note being herein generally called the
"Holder") in the wanner provided herein and in the Mortgage hereinafter

referred to, the principal sum of

FIVE HUMDRED FIFTY THOUSAND DOLLARS
{$550,000.00)

together with interest prior to maturity on the balance of principal
remaining from time to t:ime unpaid at the dates set forth below and
interest »fter maturity on such balances at the Default Rate specified
in Sectioi 2 hereof (in each case computed daily on the basis of a
360-day vea: [or each day all or any part of the principal balance
herecf shall rerain cutstanding), principal and interest hereon being

pPayable as hereinafter provided.

2. In the event that there shall occur:
(a) Any delaalt in the payments reguired hereunder:

(b) Any Even’ of Default under the Mortgage, or Assignment
hereinafter referred to; or

(c) Maturity of the Tndebtedness evidenced hereby, whether
by passage of time, acceleration, declaration, or otherwise:;

then and in any such event, the eotire principal balance hereof and
all indebtedness securesd by the dortgage shall thereafter bear
interest at any annual interest rzce which is 300 basis points in
excess of the interest rate otherwisn payable hereon, or at the
highest rate allowed by law, whichever 18 lower (hereinafter called

the "Default Rate").

3. Borrower acknowledges that Yate paywent by Borrower
to Holder of any sums due under this Note willi‘cause Holder to incur
costs not otherwise contemplated, the exact arsunt of which will be
extremely difficult to ascertain. Such costs include, but are not
limited to processing and accounting charges. Accordingly, if any
installment, payment of any other sum due from Boircwer shall not
be received by Holder or Holder's designee within five 3) days after
such amount shall be due, Borrower shall pay to Holder = jate charge
equal to Four Percent {48) of such overdue amount. The resties agree
that such a late charge represents a fair and reasonable ~2riimate of
the costs Holder will incur by reason of late payment by Xorrower.
Acceptance of such late charge by Holder shall in no event constitute
a waiver of Borrower's default with respect to such overdue amount
nor prevent Holder from exercising any of the other rights and

remedies granted under this Note.

4. Interest shall be computed, as aforesaid, at any
annual rate egual to One Percent (1%) in excess of the published
“prime commercial interest rate, prevailing, from time to time, at
USAmeribanc/Elk Grove, Elk Grove Village, Illinois {herein called
the "Bank™) at the close of business on the first businessa day (herein
called the "Interest Calculation Date") of the Bank occurring during
the month (or part thereof) for which interest is being couputed
hereon (herein called the "Interest Rate"”) In the event the Bank

ceases to publish or establish a "prime commercial interest rate”
LXpprE07 A
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then the Holder will choos? a substitute interest rate index which

in the opinion of the Heold2r, reasonably exercised, is used by the
Bank as a substitute for the “prime commercial interest rate." For
the purposes hereof, it is expressly agreed that the term "prime
commercial rate®™ is not irtended nor does it imply that said rate
of interest is one which is offered by the Bank to its most credit

worthy customers.

5. Principal and interest upon this Note shall be paid

as follows:s

{a) One the first day of October, 1986, interest only at
the rate of TEN PERCENT (10%) per annum (herein called the “"Pay Rate"
shall be paid upon the cutstanding principal hereof (computed pursuant
to the provisions of Section 13 hereof).

(b) Commencing on the first day of November, 1986, ana
on the first day of each and every monhth thereafter to, through and
inclviing the Maturity Date (hereinafter referred to) there shall
e pail on account of principal and of interest, at the Pay Rate, the
sum of $4.998.00 (herein called the "Monthly Payment Amount®).

{2} In the event that for any calendar month {or part
thereof) ircerest calculated pursuant to the Interest Rate is in
excess of iritmrest calculated pursuant to the Pay Rate, (and
notwithstandirig anything in the above to the contrary), such excess
(herein called “Unpaid Accrued Interest"”) shall, subject to the
provisions set foith below in this Subsection 5(c)}, be accrued and
the payment of samc e deferred until! each Deferred Interest Paynment
Pate (hereinafter defincd). In the event that for any calendar month
(or part thereof) incerest calculated pursuant to the Pay Rate isg
in excess of interest cilrulated pursuant to the Interest Rate such
excess shall be first appiied to the principal hereof (in a monthly

tee

amount based upon the original principal balance hereof with interest o)

at the Pay Rate and amortized nver 25 years), and the remainder of <j

&

in a non-interest bearing reserve
account at the Bank and the fundz accumulated in such account to be
disbursed from time te time by che Holder towards the payment of
Unpaid Accrued Interest. For the puinoses hereof, the term "Deferred
Interest Payment Date” ghall mean Occcber 1, 1987 and each consecutive
October 1, to through and including Clrie Maturity Date.

such excess (1f any) to Ibe hizlc

(d) The principal balahce outstanding hereon together
with all accrued and unpaid interest thereon and all Unpaid Accrued
Interest, all computed as aforesaid, shall ©= due and payable without
notice or grace on October 1, 1991 {(herein called the "Maturity
Date"”). THIS IS A BALLCON MOTE AND ON THE MATUR:TY DATE A SUBSTANTIAL

PORTION OF THE PRINCIPAL AMOUNT OF THIS NOTE UILYL REMAIN UNPAID BY
THE MONTHLY PAYMENTS ABOVE REQUIRED.

6. Subject to the provisions of Section 5/c) hereof, all
payments on account of the indebtedness evidenced by “hlg Note shall
be first applied to interest on the unpaid principal balence hereof,

and the remainder to principal.

7. Payments upon this Note shall be made (a) at such
places as the Holder of this Note may from time to time in writing
appoint, provided that in the absence of such appointment, such
payments shall be made at the offices of MFS, 205 West Wacker Drive,
Chicage, Illinois 60606, and (b) in lawful money of the Unitea
States of America which shall be legal tender for public and private
debts at the time of payment.

8, This Note is given to evidence an actual lcan in the
above amount and is the Note referred to in and secured bys

(a) a Mortgage (herein called the "Mortgage™) to MFS

bearing even date herewith, on certain real estate (hereon called
the Premises™) owned by the Borrower in Cook County,

Xllinois; and
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tP) an Assignment of Rents and Leasges (herein called the

“Assignment”) bearing even date herewith, assigning to MFS all rents,
issues and profits of an from the Premises and certain leases thereof;

which
are hereby incorporated herein by this reference as fully and with

and reference is hereby made to the Mortgage and Assignment,

the same effect as if set forth herein at length, for a description
of the Premises, a statement of the covenants and agreements of the
Mortgagor and Assignor, a statement of the rights, remedies and
security afforded thereby, and all other matters therein contained,

9. At the election of the Holder hereof, and without
notice, the principal sum remaining unpaid hereon, together with all
accrued interest thereon, shall be and become at once due and payable
at the place hereon provided for payment following: (a) a default
which exists for ten (10) days in the payment of principal or interest
herein (or other sums required under the Mortgage ) when due in
accorfonce with the terms herecf, or in the Mortgage, or {(b) the
occulirence of any other Event of Default under the Mortgage or any
default’ under the Assignment which is not cured within thirty {(30)
days after receipt of written notice thereof by the Borrower, provided,
bowever, *hat no notice or period of grace shall be required in the
case of a sirfault under Section 17, Subsection 19{b) or Subsection

12(h) of the Ziortgage.

Aurrover reserves the right to prepay the indebtedness
evidenced hereby, ot anytime without premium or penalty whatscever,
on any monthly due Jate, provided that any such prepayment, if in
full, includes all ‘int=arest hereunder accrued and unpaid as of the
date of such prepaymint and all other sums due hereunder or under
the terms and provisicnrn of any document given to secure this Note.
No partial prepayment, ‘«%=11 operate to defer or reduce the amount
of, or extend or postponz: the due date of, subsequent monthly
installments of principal and/or interest arising hereunder.

10.

11. Borrower represents that the loan evidenced by this
Note is a business loan within tlie purview and intent of the Il1linois
Interest Act (Ill.Rev.Stat., Cn. 17, €6404, ot Ba@g.), transacted
solely for the purpose of carrying on or acquiring the business of
the Borrower, or the Borrower’s benefjciary, as contemplated by said

Act.

12. 1In the event that this No:e is placed in the hands of
an attorney-at-law for collection after mscurity, or upon default,
or in the event that proceedings are institut¢d in connection herewith,
or in the event that this Note is placed in tbe Ziands of an attorney-
at-law to enforce any of the rights or reguirewznts contained herein
or in the Mortgage or Assignment or other instruments given as
security for, or related to, the indebtedness evidenced hereby, the
Borrower hereby agrees to pay all costs of collectuing or attempting
to collect this Note, or attempting or enforcing such rights,
including, without limitation, reasonable attorneys®' ieces (whether
or not suit is brought), in addition to all principal, ’nterest and
other amounts payable hereunder; all of which shall be ~ecured by

the Mortgage and Assignment.

13. Funds representing the proceeds of the indebtedness
evidenced hereby which are disbursed by or on behalf of MFS§ or any
Holder by Mail, wire transfer or other delivery to the Borrower to
escrows or otherwise for the benefit of the Borrower shall, for all
purposes, be deemed outstanding hereunder and to have been received
by the Borrower as of the date of such mailing, wire transfer or
other delivery, and interest shall accrue and be payable upon such
funds from and after the date of such wire transfer, palling or

delivery and until repaid, notwithstanding the fact that such funds
may not at any time have been remitted by such escrows to the Borrower

or for its benefit.

5229%¢¢
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14. This Note shall be governed by the laws of the State

of JTllinois.

ereto severally waive presentment for

rties h
15. All pa protest and notice of protest.

paywent, notice of dishonor,

16. This Note is execuit:dibyththe runf;:!:’ifgré;(:,posg:

put as trustee as aforesaid, 1n e exerc
gzgsggiiéiity conferred upon and vested in it as such trustee, and
is payable only out of the property specifically described in the
Mortgage securing the payment herecf and by the enforcement of the
provisions contained in the Mortgage and in the Assignment, and ou;
of other property and security given for the indebtedness evidenge
hereby. No personal liabitity shall be asperted or be enforcealle
against the promissor, because or in'reqpect of this note, or making,
jssue or transfer thereof, all such liability, if any, being expresslz
waived by each taker and Holder hereof; and each original an
succepsive Holder of this Note accepts the same upon the express
condition that no duty shall rest upon the undersigned to seguester
the rent=, issues and profits arising from the sale or othe;
dispositicn thereof, but that in case of default in the payment o
ent thereof, the sole remedy of the Holger

is Note, or any installm :
z:ereof shal beyby foreclosure of the Mortgage, 1n accordance with

isi t forth, by action to
terms and provisions in the_Mortgage set . :
zzﬁorsé theiAs:Jgnment or other instruments given as security for

i tion to enforce the

the indebtednesrs evidenced hereby, or by ac
i of t uarantor or co-maker of the payment hereof.
personal 1iabillty o HAgk ffect or impair the liability or

i rein contained shall e
ggi?g;:?ozeof any ghar?ntor of the indebtedness evidenced hereby.

1IEPEOF, FIRST ILLINOIS BANK OF EVANSTON, N.A.
nANK AND TRUST COMPANY OF EVANSTON, not
-~ ustee as aforesaid, has executed this
e first above written.

IN WITNESS ¥l
£/x/a THE FIRST NATIONATL
personally but sclely as <
Promissory Note as of the Gat

FINST ILLINOIS BANK OF EVANSTON, N.A.

R!D{R CONTA:N‘NG EXONERAT‘ON t/v/a THE FIRST NATIONAL BANK AND

TRUST COMPANY OF EVANSTON, not

CLAUSE ATTACHED BEFORE EXECUTION 28 e coA it "as Trustes as

aforqsfwd
g ?f§><12;?1:;F14'L2agiAZ4ﬂszA‘

ATTEST:

By: dmﬁu (o Tramd

Its: ATt EYELUTIVE
%) £ 2 A s aarRCar T AT

SeLIpsee

This note is executed by First Illinois Bank of Evanston, N.A. not

pergonally but as Trustee aftoresaid in the exerciso of the power and

autliority conferred upon and vested f(n it &8s such Trustes, It is

exprlessly understood and agreed by each onriginal and succesisive
+ holde:r of this note that nothing herein contained shall be construed
- &% ‘creating any pecsonal liabflity on First 1llinois Bank of
Evanston, N.A. or any e¢f the beneficiaries under sald Troust
Aqreement to pay this note of any interest that may accrue heceon,
of to perform any covenant efther express or lmplied herein, all
such liability, If any, being exprensly waived by the sald holder
and by every pcrson pow of hereafter claiming any rtight or security
heteunder, this wajver, however, (n no way affecting the personal
tsbllity of any co-signer, endorser, or guarantor of this note and
that no duty shall rest upon Pirst Xllinois Bank of Evanston, N.A.
48 Trustee, to sequester the rents, issues and profits arising from
the property in sald trust estate, or the proceeds arising from the
&ale or other disposition thereof, but that so far a»s the maler
herfdot and its successors and sald First Illinois Bank of Evanston,
N.Al are concerned, the legal holdear or holdera of this note and the
ownge of owners of any indebtedneuss accruing hereunder shall 1look
solély to the property in sald trust estate and ta the enforcessnt
of any lien of mortgage created to secure said indebtedness for the

Payment thereot,
bDoc. 8741C, P.)
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PARCEL 1:
'.llN

Lots 21, 22, 23, 24, 60, 61 and 62 in Crawford and Main ~
Subdivision of the South 37 rods and 15 1/2 faét of the West. .../
30 rods of the North West 1/4 of Section 23, Township 41

North, Range 13 East of the Third Principal Meridian, in

Cook County, Illinois.

PARCEY. 2:

That part of the North and South alley in Crawford and Main
Subdivisiosn of the South 37 rods and 15 1/2 feet of the West
30 rods of ‘tho North West L/4 of Section 23, Township 41
North, Range Y3 East of the Third Principal Meridian,
described as fiilows: The East 1/2 of said alley West and
adjacent to Lot 24 South of the North line of Lot 24 extended
West and the West 1/2 of said alley lying East and adjacent
to Lots 60, 61 and 67, all North of the North line of Main

Street as widendd. In Cook County, Illinois.

[
n
>
")
£
9

EXKIBIT B

8401 N. Crawford Avenue
Skokie, Illinois

permanent real estate tax No. 10~23-127-022 Lokbd
023 (otb)
024 Lo*6d
041 Lo¥M
042 Lo¥)3
043 Let¥ BT h
044 AW

commonly known as:
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NEAL M. ROSS
180 N. LA SALLE ST,
CHICAGO, IL. 60601




'UNOFFICJAL COPY.

CFROB N




UNOFFICIAL COPY

This Mortgags is ! by FIRST ILLINOIS BANK OF EVANSTON, N.A.
. not personally but as Trusiee

wforesaid, in the exercise of the power and authority conferrad upon and fixed in it as such Trustee, and it is expressly

Mm%w&tﬁhﬂhgﬁn mMthuwﬂuMmzwmymnﬂ

a3 Trostee as aforesaid, or on said
personally, to pay said Note or any interest that may accrue thereon, or any indebtedness accruing hereunder, or to pe:form
any cavenant either express or impiled herein contained, all such lability, if any, being cxpressly waivad by the Morigagee

PRR BT PPRDTY o5 RERNG FEPIP MY Figl o pp2uglty bercunder, and that 50 far m

T, i
FIRST I ANEUR PN NEIeidppng s successors, and
personally, are concernad, the Mortgagee and the holder or holders of the Note and the owner or
owners of the indebtedness accruing hereunder shall look solely to any one or more of (s} the Premiscs hereby conveyed
for the payment thereof, by the enforcement of the lien hereby crested, in the manner herein and in the Note provided, or
(b) action to enforce the personal liability of any obligor, guarantor or co-maker or (¢) enforcement of any other sscurity
or colisteral securing the Indebtedness Hereby Scvcured.
FIRST ILLINOIS BANK OF EVANSTON, N,A. f/k/a
IN WITAFIS WHEREOF, TRE FIRST NATIONAL BANK AND TRUST COMPANY OF E:JANSTON
not personally \mr‘!‘n\nluu:forudd.hucamadthuepruu\umbed;nedbyoneofiuwuhaumumma:m
Vice Presidents ar 4 it seal ta be bereanto sffixed and attested the da
md,mgm.m.,:::om. FI S'I ILLIm‘ryﬁANK OF Ev\'.’ANéhTON, N.A,
_ f/k/a THE FIRST NATIONAL BANK AND
TRUST COMPANY OF EVANSTON

Not personaily but solaly as Trustee as aforesaid

RIDER CONTSINING EXCHERATION ; :
éuuse ATTACHED BEFORE EYECUTION %ém—/

FINANCIAL SERVIES QfEICER

CLIENT EXECUTIVE

" $TATE OF “_%';X R
COUNTY OF

M&l&& ARy fary Public in and for said County in the State

nforeuid,dohaabyccrufy that oW & SERVI Yice-President of

FIBST 101 INOIS._BANK.
an %‘umml_ﬂscuuva

-Andistant-Sceveenry, of sl 3SL 1LLINGIS BJ ﬁ»wmlometobethempetm
whose names are subscribed (o the foregoing instrument as such (Al SERYICE; OFEIGER vicePresidemt snd

AFuistant-Sesvoleryr respeciively, appeared before me this day in person and acknowledged thi it they signed and deliverad
the said instrument as their own free and voluntary acts, and as rofuwalhi oIS BANK of EVANSIUM, w.n.
., a8 Trusiee, for the uses and purposes therein set m%4 alwo then and
there acknowledge that he, as custodian for the corporaid MR bridda 115 BANK o SUUNs 0 atix che said

instrument as his own free and voluntary act, and as the free and voluntary act of sald _FIRST HLINGIS UANK of FVANSTON, NA.
as Trusice, for the uses and purposes therein set forth.
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