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T QI\&‘\Q MODIFICATION AGREEMENT 3546281

This Modification of Installment Note, Trust Deed, Assignment of Rents
anct Guaranty of Note and Trust Deed (hereafter referred to as the
"Modification Agreement") made this 15th day of JUNE, 1986, by FIRST
NATIONAL BANK OF CICERO, A NATIONAL BANKING ASSOCIATICON, not perscnally but
as Trustee under Trust Agreement dated DECEMBER 4, 1971, and known as Trust
Number 3272 (hereinafter referred to ag "First Party') and CHICAGO TITLE
AN TRUST COMPANY, an Illinois Corporation (hereinafter referred to as
"Trustee”"), and USAMERIBANC/WOODFIELD (hereinafter referred to as "Note
Holder"), and WILLIAM C. SEMITEKOL, SR. perscnally, and WILLIAM C.
SEMITEKOL, JR. personally, {(hereinafter referred to as "Guarantors").

WITNESSETH :

Whereas:. 7irst party has executed and delivered to Trustee that
certain Instalir.=snt Note dated MAY 22, 1981, in the amount of THREE HUNDRED
SINTY THOUSAND -AMS 00/100 ($360,000.00) DOLLARS ("Note"), which Note is
secured by a Trust Dred ("Trust Deed") of even date therewith, recorded on
JUNE 24, 1981, in ‘%e Registrar's Office of Cook County, Illinocis, as
Document Number 32206=C and Assignment of Rents of even date therewith,
recorded on June 24, 1371, in the Registrar's Office of Cook County,
Illinois, as Document Nunber 2220631, both relating to the premises therein
described as follows, to wit:

FEING

LOT 1 IN LONG'S RESUBDIVIS1ON F LOT 2 OF HARRIS SUBDIVISION‘IA
RESUBDIVISION OF PART OF THE ‘AORTH 1/2 OF SECTION 33, TOWNSHIP
41 NORTH, RANGE 10 EAST OF THE THiIKR> PRINCIPAL MERIDIAN, IN COOK

CUUNTY, ILLINOIS.
'
PERMANENT TAX ID NO.: 07-33-203-044 ”
ADDRESS: 515-517 WEST MORSE AVENUE, SCH/.(.{ » ILLINOIS

Whereas, the above referenced Note has been guarnteed by Guarantors
under written Guaranty dated MAY 22, 196821; and

Whereas, First Party, Trustee, Guarantors and Ncto Holder have agreed
to enter into this Modification Agreement.

Now, therefore, in consideration of the mutual Covenants and
conditions herein and for other good and valuable consiid@ration, the
receipt and sufficiency of which is hereby acknowledged Ly »ll parties
hereto, First Party, Guarantors, Trustee and Note Holder agi'ee that the
Note, Trust Deed, and Assignment of Rents shall be and are herely ardified
as follows:

1. It is hereby acknowledged that as of the date hereof the p.esent
principal balance due under the Note heretofore resferred to is TVREE
HUNDRED THIRTY FOUR THOUSAND SIX HUNDRED THIRTY TWO AND NO,100

(8$334,632.00) DOLLARS.
2. The maturity date of JUNE 15, 1986, as reflected in the Note and

Trust Deed is hereby changed to JUNE 15, 1991.

3. That commencing JULY 15, 1986, and on the first day of each month
thereafter, First Party shall pay monthly installments of FOUR HUNDRED
SINTEEN AND NO/100 ($416.00) DOLLARS principal plus interest in arrears on
the principal balance from time to time cutstanding calculated at the rate
set forth in Paragraph Four (4) of this Modification Agreement.

PREPARED BY AND MAIL TO: UsAmeribanc/Woodfield
Higgins & Meacham Roacis

Schaunburg, Illinocis 60196
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4. That commencing JUNE 15, 1986, the annual interest rate to be
charged shall be the announced prime lending rate of USAMERIBANC/WOODFIELD
from time to time in effect plus ONE (1) PERCENT, changing as and when the
USAMERIBANC/WOODFIELD'S prime rate changes. Interest cn the unpaid balance
thereof shall be computed from date herecf on a 360-day year basis, for
the actual rumber of days elapsed. Interest shall accrus after maturity
(whether by acceleration or otherwise) at FOUR (4%) PERCENT' per anmmun above
the indicated rate until the principal balance is fully paid. The use of
the term prime rate herein is not intended nor does it imply that said rate
of interest is a preferred rate of interest or one which is offered by
USAMERIBANC/WOODFIELD to its most creditworthy customers.

5. The beneficiaries of the First Party hereby agree to submit
financial statements on an anmal basis.

5. The Note is not assumable and is immediately due and payable in
full upon transfer of title or any interest in the real estate given as
security for the Note referenced above, or transfer or assignment cf the
beneficial interest of the Land Trust executing this Modification
Agreement.  .In addition, if the subject property is sold under Articles of
Agreement [0~ Deed by the present title holder or the beneficiary., all sums
due and owito bareunder shall become immediately due and payable.

7. The F'rst Party and the Berweficlaries hereby covenant and agree
that they will ¢t at any time insist upon or plead, or in any manner
whatsoever claim ol take advantage of, any stay, exemption or extension law
or any so-called *lioratorium Law" now or at any time hereafter in force,
nor claim, take or isist upon any benefit or advantage of or from any law
now or hereafter in foic® providing for the valuation or appralsement of
the Premises, or any pac: ‘Jereof, prior to any sale or sales thereof to be
made pursuant to any provisiuns herein contained, or to decree judgment or
order of any Court of competent juridsdiction; or after such sale or sales
claim or exercise any rights vigssr any statute now or hereafter in force to
redeem the property so sold, rnr any part thereof, or relating to the
marshalling thereof, upon foreclcsure sale or other enforcement hereof,
The First Paxty and Beneficiaries diereunder hereby espressly waive any and
all rights of redemption from sale unier any crder or decree of foreclosure
of the Trust Deed on their own behaly of each and svery person, excepting
only decree or judgment creditors of the: First Party acquiring any interest
or rtitle to the Premises subsegquent to the date hereof, it being the intent
hereof that any and all such rights of redesiiion of the First Party am of
all other persons, are arxl shall be deemed to be hereby waived to the full
extent permitted by the provisions of Chapter 110, Sections 12-124 and 125
of the Illinois Statutes. The First Party and Benxficlaries thereunder
will not irmvolve or utilize any such law or laws or otherwise hinder, dslay
or impede the execution of any right, power or remw’y herein or otherwise
grarted or delegated to the Trustee under the Trust wd, but will suffer
and permit the execution of every such right, power ana ceuedy as though no
such law or laws have been made or enacted.

8. Any provisions of the Note, Trust Deed or this Modification
Agreament which is unenforceable in the state in which the I'ru=t Deed ard
this Modification Agreement are recorded or registered or is invalid or
contrary to the law of such state or the inclusion of which wouwli affect
the validity, legality or enforcement of the Note, Trust Deed »i0ld this
Modification Agreement, shall be of no effect, and in such caseeil the
remeining terms and provisions of the Note, Trust Deed and “inis
Modification Agreement shall subsist and be fully effective according to
the tenor of the Note, Trust Deed ard this Modification Agreememt, the same
as though no such invalid portion had ever been included therein.

9. Except for the modifications stated hereinabove, the Note, Trust
Deed, Assignment of Rents and GCuaranty are not otherwise changed, modified
or anended.

This Modification Agreement is estecuted by First Party, not personaily
but as Trustee as aforesaid in the exercise of the power and authority
conferred upon and vested in it as such Trustee (and the uwxiersigned hereby
warrants that it possesses full power and authority to execute this
instrument), and it is expressly understood and agreed that nothing herein
contained shall be construed as creating any liabillity on First Party
personally to perform any covenant either expressed or implied herein
contained, or such liability, if any, being expressly waived by every
perscr. now or hereafter claiming any right or security hereundec,
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IN WITNESS WHEREOF, the undersigned have caused this instrument to be
signed and sealed as of the date first above written.

FIRST NATIONAL BANK QF CICERO
not personally but as Trustee

under Trust Agreement dated
DECEMBER 4, 1971 and known as Trust
Number 327

By:
Attest: h—
By:_ /‘/ AV W
Nancy Tohisek
Its: Assistant Secretary
CHICAGC TITLE AND TRUST COMPANY
By: -.—2‘4 W

At I BASST MIC roceineagy Z
i Wl

Itsg: ASS®T., &~7

§
1g29pCe

The foregoing Modification Agreement has been execuier. with the knowledge

arnd consent of the undersigned guarantors who hereby cosent to the same
ard agree that their obligations shall contire in force anchanged hereby.

GUARANTORS :

M@_Jg

‘William C. SeuuteP.} sr.

' \Nilliun E‘r.,E ﬁ¥m1

Jr
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STATE OF ILLINOIS, _ Cook County ss:

I, Barbara McCord , @& Notary Public in

and for said County, in the State aforesaid, DO HEREBY CERTIFY that
John W, Pindiak, Vice President of First National Bank of

Cicero P
and Nancy Tomisek, Assistant Secretary of said Bank, who are

personally Known to me to be the same perscns whose names are subscribed to
the foregoing instrument as such Vice President and
Assistant Secretary . respactively, appeared before mes this day
in person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary act and as the free and
voluntary act of said Bank, as Trustee as aforesaid, for the uses and
purposes therein set forth: and the said Nancy Tomisek, Assistant Secretary,
then and there acknowledged thatShe, as teogian of the Seal of said Bank,
did affix the sesal to said instrument as free and voluntary act ard as
the free and voluntary act of said Bank as Trustee as aforesaid, for the

uses and purposes therein set forth.
GIVF. vder my hand and official seal, this 25th _ day of _July

. 19 86.
My Commissicy ripires: /%5’{6 -
Notary Public
e
STATE OF ILLINOIS, o0 County ss:
I, Katilown Pilatsx ., a Notary Public in and for
said County, in the State al-resaid, DO HEREBY CERTIFY that ; .. - - '’
persaia’ly knoma to be the ASST, VICE PRESIDENT
of the -‘_;:'J»)! L M‘ﬁ? , & corporation, and
lene kelns A , personally known to me to be the

~f said corporation, whose names are

subscrit;.ﬁ io the foreboing instrurent, appeared before me this day in
person and severally acknowledged that oF such ASST. VICE DRESIDENT .

and 3310, SECRETARY ., they signed a'd delivered the said instrmment
as ASST, VICE PRESIDENT and _ AS:, SHCRETARS aof said

corporation, and caused the corporate seal ~f said corporation to be

affixed thereto, pursuant to authority givemn bt 7he Board of Wml’
of said corporation, as their free and volunta:y act, and as the free

voluntary act of said corporation, for the uses sud »urpcses therein set

forth. .
GIVBlwﬂerwﬁjmﬂotficialseul,t}us / _,dayof_ﬁ?__

r 19

My Commission expires: /)-/5 &% g it{;

Notary Public

sTATE OF TLINOIS, O oNacee. County ss:

I, 6mua<\nc~. L@ \BQIU\E"/ ., & Notary Public :in and for said
County, in the State aforesald, DO HEREBY CERTIFY that £Zhzcb o oih A (it
, perscnally known to me to be the iyuw Aleamziiaiion (532 e
of [SAmectine o codSie (& and Neveriny G S1cue0a ,
personally knowrl to me to be the J- - s+cint Vicg oo, depn - of-eaid Bank,
whose names are subscribed to the within instrument, appeared before me
this day in person and acknowledged that as such /uua Adminusyicetion /3 Erc@
and Aooovany Ve Ciradenct they signed and delivered the said instrument
as Juow }k\“\\nr.‘\\’(vhﬁl\ Lﬂ‘ft"c‘ and _A"')“)" Ly Viee \J‘ E”J’(!‘("\*’ of said
Bank and caused the Corporate Seal of said Bank to be thereuntc affixed, as
their free and voluntary act and as the free and voluntary act and deed of

said Bank, for the uses and purposes therein set forth.
GIVEN urdler my hand and official seal, this _{5 3\ day of _T2un¢e

» 195 .
My Cammission expires: & -(,.--SQ' ) / u
Az‘.&)\"c\ gt Tl L v~
. .. Notary Public
Eraneralisn provision restrctiny
ary [ raie o e Fast [ationa)
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STATE OF ILLINOIS, Cook :

I, Barbara McCord , & Notary Public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY that _John W. Pindiak .
personally known to me to be the Vice President of _ _First National

Bank of Cicero , & corporation, and __Nancy Tomisek '
personally known to me to be the _Assistant Secretary of sald
corporation, whose names are subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that as such

Vice Pregident and Assistant Secretary thery Bidnﬂd

and delivered the said instrument as Vice President
Assistant Secretary of said corpomtim, and caused the corporate
seal of said corporetion to be affixed thereto, pursuant to suthority givem by
the Board of Directors . of said corporation, as their free and

voluntary act and as the free and voluntary act of said corporation, for the
uses and purposes therein set forth

SIVEN ‘vrder my hand ard official seal this __ 25th day of _July
, 19 86 .

My Cammission evpires: /0/&5/8’6

\ﬁ@ﬂuwhw

Notary Public

STATE OF ILLINOIS, %u\‘(lr" ~ County ss:

I, (o OV e O O ‘2( 0SS a Notary Public in and ror
said County, 1n the State atoz\.;..'i DO HEREBY GERTIFY that (Vg om C

cewmtelpl Se. e Y \\\Arqn . SewnvipeKal TS
, persorally known to me to be the same person(s)

whose name(s) A subscribed 7o “he foregoing, instrument, appeared
before me this day in person and acknwledged that 4)\6_;( signed, sealed
and delivered the sald instrument am _+(\¢ ¢ free and voluntary act, for
the uses and purposes therein set forth.
GIVEN under my %ﬂ and official seal, ‘¢tix /7 th  day of =50 €.
Fl 19 -

j\,cfﬂ‘ LSRN ;,{25 é \ggmh S

woeey Public

My Comaission expires: 7-¢-57

Exnrar-¥an prevician reebri-tong : &
ans P a T e hlienal ey e
Bol’ood Gexe. oo hod weicto, BN
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