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T SRR !‘i I‘W%}@qsﬁgﬁ% @@F S Ave., P.O. Box 236
' 4 §rkg 1460131

1+ @antains Provisions for Periodic Adjusiments in the Interest Rat

HIS INDENTURE. made at Franklin Park, Illinois, on the twelfth day of August 1986 beiween
John Kingamill and Nancy Kingsmill, his wife in joint tenancy,
herein referred 1o as *'Morigagors,” and CHICAGO TITLE AND TRUST COMPANY, an lllinois corporation doing business in Chicago, lllinois. herein re-

ferred to as TRUSTEE witnesselh: o st OB LR S
THAT, WHEREAS the Morigagors are justly indebtled to the legal houermﬁ?x'djumble Rate Instaliment Nol¥heceinalter described, said legal holder or

holderss being hersin referred to as talders of the Note, in the printifal sum of
- TWENTY THOUSAND AND NO/100
evidenced by une ceriain Adjustable Rate Instnllmentggtil.}: o{&t!\eGMnrlga OK of even date h}e{rfgilh.Pmndﬁ(paylibief;j:ﬁf ORG%El%S.)Fm
] S ) (%RF T . ra.mi Ve, ran n Par inois
and e!ave-?c?. S(ENHP%L\»-SMC sa'ila:ﬂgleqwc ﬂgﬁ;a;ou pronusc 10 pay ( q'smd‘plfing i sum and-interest 1Yo . !
on the balance of principe! remaining from time to time ungpaid at the “Initial Rale of Interest® of %. Sald Note provides for changes in the
Interest Rale and in 1he amount of the monthiy instaliment payments due thereon in the following manner.

{1y Commencing in 1987 said Interest Rate may be adjusied by the lolders of the Note on the 12th  dayof PFebrua
h). and on the same day every (6th manlhmmmmmmeremer. each such date being hereinalier reﬂred 10 as the "'Change

={duilars,

{mont.
ate:’
12)  Changes in the lnterest Rate shall be based upon changes in the *'Index.’ The Index shall be [select only one Index|:

(il"l'l'ié“nnlivn&uvernge Norlgage contract rate for major lenders on the purchase of previvusiy-occupied homes, as compuled g
Federal Home Loan DBa Bayrd, published in the Board’s Journal, and made avatlable in news releases;

lii}) The average cost of funds to o o savings and loan asscciations, either for all F : omt® Loan Bank Districts or for a particuiar
IJilsHK‘l or Districts, a5 computed semi-annually by The-Faeda 1{ome Loan Bank B st 3d in the Board's Journal, snd made available in news
roleases:

{iii) The monihly average ol weckly auction 15 Y k ry o
Federal Reserv, Bulletin and made.a u by the Federul Reserve Board in Statisticat Ke 415) during the lirst woek of

{iv} The pauh vErage vield on Uniled Stales Treasury securities adjusied (o & constant malurhg of one, (WO o five years, se published in
;M—Fcuf‘lr Bulletin and made available by 1he Federal Reserve Board in Statistical Release B.13(415) during the 0 ach month, or
Erm—

Siares Treasu aunaturity of three months or six months, urpublll:hed inthe
: each monith;

ral Rescive

vi The must. recent past 26-week T-Bill Auction rate plus 3.0%, rounded to the
highest 1/1%.

If this Index is no lo7ger available, the Holders of the Note shail select an aliernative tegally sulficient Index and shall mail noticg thereofl 10
Mortgagors. Said nele hos o Original Index'’ hgure of 5,60 %. The most recently available index figure as of the date 7 days
prior 10 each Change 12at: chill be the “*Current Index."’

Prior to each Change Dale. Wb Hetders of the Note shall delermine any change in the interest rate, and shalt calculate the amount of the dilference, f
any, between the Current [naex nc the Original Index. In the event thal the Curcent Index exceeds the Original Index, the Holders of the Note MAY
sdd the difference to the Initind J2at; of [nterest, rounded off to the nearest one-eighth of 1% per annum. in the event that the curreant index is icss than
the Original Index, the Holders.of :lie Note SHALL subtract the difference [rom the Original Rate of Interest; provided, if the difference in intrease or
in decrease is less than one-sixteenth of 1% per annum, the interest rate shall not change.

Upon any change in the interest rate, (he l1oGers of the Note shall revise the monthly payment o the note to the extent sufficiertt 10 repay the out.
standing principal balence in fuiton  August 12, 2001, {the matuiily date) at the new interest rate in substantially equal pay-
menis.,

The new interest rate shall become effective o1 each Change Date and any resulting chunge in the monihly payment shall become efleclive on the daie
«f the hirst monthiy paymen! thereafter and sha!* r2main in effect until sald amount is again changed or the Note is [ully repaid.

{5) Al least 10, but not more than 45 days prior to any *he = in the amount of monthly paymenis, the Holders ol the Noie shall send written notice 10 the
Horigagors, which notice shall include the informatioa riquired by law and Lhe Gtle and teiephone number of 8 Helder of the Nole or an sgeni or
employee ol a Holder of the Note who can answer gues’.o.s about the nolice.

All pay nents on account of the indebledness evidenced by said Adjustable Rate Morigage Note shall be spplied flist 1o interest %p the umzml' ringipal
batance and the remainder to principnl, and ail of said principal and inleres).o> made payable al such banking housg or trusi company in rankl tinsois
as the liolders of the Noie may. [rom lime to time in wtitog, ppoint, and in ihe absente of such appointment. then at the office
of LEYDEN SCHOOLS C.lh mid City.

NOW. THEREFORE., the Mortgagors 1o secure the payment of the said [rinvipal sum of moeney und soid interesi in accordance with the terms, provisions

fothes).

7?’7815 NOTFE ID

and limitetions of this lrust deed. and the performance of the covenants nnd agroerients herein contained, by the Morigagors to be perfocmed. and also in con-

sideration ol the sum of One Dallar in hand paid, the receipt whereof is herety acanowledged, do by these presenls CONVEY and WARBRANT unto the
Trusiee, its successosrs and assigns, the following described Real Estate and alt or7arii-2state, right, title and interest therein, siluate, lying and being in the-
Village of COUNTY OF o) AND STATE OF ILLINQIS /to +.it:

Melrose Park

LOT TWENTY (20) IN BLOCK NINE (9) IN FOURTH ((47HK) ADDITION TO GRAND
AVENUE HIGHLANDS, BEING A SUBDIVISION OF PARY3 OF THE SOUTHWEST QUARTER
(%) AND THE NORTHWEST QUARTER (%) OF SECTION Zz¢, TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, 7.CCORDING TO PLAT
THERECF REGISTERED IN THE OFFICE OF THE REGISTRAR/wr/TITLES IN COOK

COUNTY, ILLINOIS, AS DOCUMENT NUMBER 1478096.
P 59\34‘04@'

which, with the praperty hersinafler described, is refersred 1o herein as the “premiises,”

TOGETILER with all improvements, tenements, easepients, ixtures, and appuriensnces thereio belonging, and all rerits is=ues and prolits thereaf for so
long and during all such times as Morlgaﬁols may be enlitled thereto (which are pl:df}ed primarily and on a parity with said real er.ate and not secondarily b and all
apparatlus. equipment or arlicles now or herealigr therein or thereon used (o xupply heat, gas. awr conditionung, waler, light, powar, roivigerslion (whether single
units or centrally controifed}, and ventilation, includiag {without resiticting the foregoing). screens. window shades, siorm doors 216 Indows, lloor coverings,
inador beds, awnings. stoves and water healers. All of the foregoing ure deciared to be n part of said real estale whether physically atizched thereio or nol. and it
is agreed tha! sl similar apparaius, equipment or articles herealter placed in the premises by the mortgagors or their successors or assigns shall be considered us
constituting part of the real esiate.

TO HAVE AND TO HOLD the premises unio the said Trusiee, it successors and assigns. forever, (or Lhe pufposes, and upon the uses and trusts herein sel
forth, free Irom sl rights and benefits under and by virtue of the llomestead Excmplion Laws of the State of Illinojs. which said rights and benefis of the
Mortgugors do hereby expressly release and waive. .

Thipyrust deed consisis of 2 pages. The covenants. conditions and provisions appearing on page 2 areincorporaied herein by reference and arc a pan
h d shair be binding on t wortgagors, their helrs, successors and assigns.

sealS__ of Morigagors the day and year first above: .
ISEAL] ISEAL]

John Kingsfdill (SEAL] Nancy Kingsmill [SEAL]

Marjorie €, Gloor,

STATE OF ILLINOIS, I, .
$S. a Notary Public in and lor_and residing jn said County, in the Siatg aforesaid. DO
Kingsmi {{FRAEL SFRFH *ﬁ”ﬁsﬂ@ﬁﬁﬂ?‘w ;

. | who —@I€ petscnally known to me Lo be Lhe same personi_'_.__... whose name
T S T Ehey—
B3 R IR CRLIAT U, .

2 . subscribed 1@ the loregoing insirument, appecred
beflore me this day in person and gcknowiedged thal Y signed. sealed und
delivered the said Instrument as + lree and volumary act, Tor the uses and pur-
. ] poses therein set forth, x .t [a) g ) )
Netar: £ty Gota v ig ) - "I o . i X
Given unuer ng’ hand and Nflaria Seal thi l2th L day of
Augus 19 o 3

My Cormbselon Dv-icag 1771378

MARIOL T 0 LSRR

-t Naotary Public

Noataral Sval
F. U9
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGET (T, FVERSE SIDE OF THIS TRUST DEED) - )

). Morigagors shall (s) promptly repair, restore or 1ebhuild wny bulldings or improvemenis now of hereafier on the premises which may
become demaged ur be demoyetr; fh) keep said premises in good condition and 1epaur, without waste, and frec from mechanic’s o1 othes liens
or claims for Hen not expressly subordinaied ta the lien heteof: (¢} pay when due any indebtedress which may be secured by a hien o1 chagge or:
the premises superior to the lien heseol, and upon request axhibii satisfactory eviderice of the dischuge of such pnot lien 1o Trusiee of 0
holders of the noite; (d) complete within a reasonsble time any building or buildings now or a1 any time in process of erection upon taid
premises; (e} comply with all requirements of law or municipal ordinances with respect 10 the piemises and the use thereof; () make no
malerial alteraiions in said premises except as required by iaw or municipal ordinance. .

2. Morigagors shall psy before any penalty sttaches all general taxes, and shall pay special taxes, special aswessments, water charges, sewer
service charges, and other chasges sgainst the premises when due, and shall, upon written request, furnish to Tiuster of to holders ol the note
duplicale seceipts therefor. To prevent defsult hereunder Morigagors shall pay in full under protest, in 1he manner provided by sistule, any 1ax
ot astessment which Morigagors m-f desize ta contest, .

3, Mortgagors shall keep all huildings and improveinents now or hereafter situated on taid premises insured against loss o1 damage by fije,

eq'x‘aued by law 1o have {15 [oan so Inwed) under policies providing for payment
1

Wghtning or windstorm (and Nood damage, where the lender is ¢
by the insurance companies of maneys sufficlent either 1o pay the cost of replacing or repairing the same or 1o pay In ful} the indebiedness
secured hetsby, all in compenies satisfactory to the holders of the nols, undsr {nsursnce policies paysble, in case of loss oy da. e, 10 Truster

o1 the benefit of the holders of the note, tuch sights 10 be svidenced by the standard morigage clause 1o be attached 1o each policy, and shall
deliver al} policies, including additiona! and renewal policies, to holders of the note, and in case of Inrurance aboui 1o expire, shall deliver
renews| policies nat less than ten days pilor 1o the sespective dates of explstion.

4. In case of defsult therein, Trustees or the holders of the note may, out need nol, make any payiment or perform any scl heteinbelore
requited of Morizagors in any form and mannes deemed expudient, and may, bul need not, make (ull ot pattal payments of principal ot
inletest on prior encumbrances, if any, and putchase, discharge, compromise or selile any tax lien o1 other prior lien ot title or claim thereof,
redeem from any tax sale or farfelture affecling said premises o1 contest any 1ax or assessment. Al) moneys paid for any of the puiposes heicin
asuthorized snd all expenses paid or incutred in connection therewith, including attorney’s foes, and any other moneys advanced by Trusire or
the hofders of the note (o pratect the morigaged premises and the lien hereof, plus reasunable compenssiion 10 Trusiee for cavh maier
conceining which action hetein authotized may be taken, shall be so much addilicnal indebredness secuicd hereby and shal) berome
immediately due and paysbie without notice and with interesi \hercon at a rete equivalent 1g the post matulily tate set forth in the note
securing this trust Z=ed, if any, olherwise the prematuiity tate so! forth therein. Inaction of Ttustee ot holders of the noie shall neves be
consideted as & wa/rer Ol any right accruing ta them on sccount of any defsult heseunder on the part of Mortgagors.

3. The Trustse v (he holders of the note heieby secured making any payment heredy suthotized relating to taxes of assessments, myy do
1o according to any ki, statement or esthmate procured from the approprinte public office without inquity into the scowracy of such bill,
statement or estimal” o1 ’:ito the validily of any 1ax. assessinent, sale, [ntfeiture, tax lien or title or claim thereol.

6. Mortgagors shatl pay esch {tem of indebtedness herein mmentioned, both principal snd interest, when due according (o the terms hercol.
At 1he option of the =oitlis of the note, and without notice to Morigagors, all unpaid indebledness secured by Iflil Trust Deed shall,
notwithstanding anything .n t.¢ note or in this Trust Deed 1o the contray, become duc and payable (1) inunedistely in the case of default in
making payment of any in.s’iaent of grlnclpul of interest on the note, of (b) when default shall occur and continue {or three days in the
performence of any other agre'mraf of the Morigagors herein conained.

7. When the indebledness hetzoy s2cuied shall become due whether by accelerstion or atherwise, holdess of the note or Trusiee shall have
the 1ight to foreciose the iien heieo” 13 say suit ta [oreclose the lien beseol, there shall be allowed and included a1 additions) indebiedness in
the deciee for sale all expenditures (nd exoenses which may be paid of incurred by or on behalf of Ttustee or holders of the note for attorneys’
fees, Trustes's fees, appraiser’s feer v uays for documentary and expesl evidence, stenopiaphers’ charges, publication costs and coiis (which
may be estimated as to items to be expend=d alter entry of the decres) of procwing all such abstwracts of titir, 1ille soarches and examinations,
title insurance policies. Torrens cestificare’., a7 d »imilar dats gnd assuances with respect o title as Trustee o1 holders of the note may deem to
be 1eatonably necessazy cliher (o prosecutocura suit of to evidence 1o bidders s1 any sale which may be had pussuant to tuch decree the true
condition of the Htle 1o or the value of the piemisec Al expenditures snd expenses of the nature in this paragraph mentioned shall become so
much sdditional indebtedness secured hereby end smn ediately due and payable, with interest thereon at a rale equivaient (o the post maturity
3te st forth in the note securing this wust deed if sny, atherwise the prematusily rate set (orth therein, when peid or incuwred by Trustee or
holders of Lhe note in connection with {a) any prussesing, including probate and bankjupicy proctedings, Lo which esher of them shall be a
parly, elthet as plainiiif, ctaimant or defendant, by r(aso 1 of this trust deed o7 any indebledness heieby secused; or (b) preparations for the
commencement of apy suit fop the foreclosute herec®oficc accrus! of ruch right to foieclose whether of not actually commenced; or {c}
pieparations for the defense of any thuestened suit or soreeiing which might sifect the premises o the security hereof, whether or not
actuelly commenced. i o X

8. The proceeds of any foreclosure sale of the premises sia 1 be disiributed and applied in the following vides of ptioiny: Fust, on account
of all costs snd expenses incident to the foreciosure proceediigs, iniuding all such items ac are mentioned in lhc:‘ruceding paragtaph herrof,;
second, all other items which under the 1erms hereol constitute s cure indebtedness additinnal 1o Lthat eviden by the nole. with interest
thereon as herein provided; thitd, all principal and interes! temain'ng unpaid on the potc, .ourth, any overplus 16 Motgagoss, theu heiss, fogal
representiatives ot assigns, s thew rights may nrpun

9. Upon, o1 a1 any time afiet the filing of 3 hill 10 foreciose this jur. Aeed, the coutl in which such bill is filed may appoint & recver of
tald premisas. Such sppoiniment may be made either before or after sa’c, without notice, without regaid 1o the solvency or insolvency of
Mortgagors 2t the time of application ot such receiver and withoul regard 17, 1%e then value of the premises or whether the shine shall be then
occupled as s omesiesd or not and the Trusiee hereunder may be sppoia.es s such receiver. Such receiver shall have power to collect the
rents, issues and profits of said premives dusing the pendency of such foteriosvie Lult and, in case of a sale and a deficency, dunng the full
statulory period of redemption, whether there be redemption or not. as wek 7. daring sny fuiiher times when Morigagoss, eacept foe the
intervention of such recelver, would be entitled 10 cobiect such tents, issues and pruficc, and all other powers which may be hecessary of are
usual ih such cases for the piotection, possession, conlrof, management and oporsaon of the premises duting the whole of sud peiod. The
Couel [tom 1ime 1o lime may suthorize the teceiver to apply the net income in v nanis in payment in whole or uin part of: {a) The
indehtsdness secured hereby. o1 by sny deciee foteciosing this (rust decd, or any {ax, sp cial As3=ssment or other lien which may be or become
supeiior to the lisn hereof ot of such decree, movided such application is made ptios ta [utncirLure sale; (b) the deficieacy in case of a sale and

deficlency.
19. hro action for the enfoscement of the licit o1 of any provision hereof shall be subjecc ¢ sny defense which would not be good and

available 10 1the patty im:urminp satiie in an action at law upon the note hereby serwed,
} 1. Trustee or the holders of the note shall have the right o inspect the premises at all Ceasunabie 1imes and access theiero shali be

permitted Tor that purposs. .
12, Trustee hes no duly to_examine the title, location, existence or condition of the premise., or-10 inquire into the valhidity of the
sipnatures o1 the identity, capacity, or aulhority ol the signatories on the note or 1rust deed, nor shall Ticsiee be obligated to record this tius

deed ©1 to exelcise any power heicin given unless expressly obligated by ihe terns hereof, not be liabis ‘ot any acily of ounisuions hereunder,
excepl in case of its own gioss negligence of misconduct of that of the agenss o1 empicyees of Truster, Lno\il nay requie indemnities
satisiaciory 10 it before exercising any powel herein given, - . .

13, Trustee shall reloase this trusy deed and the lien theicof by proper Insiyument upon piesenlation o etviaciony evidence 1hat all
indebtedness secured by this trust decd has been {ully paid: and Trusiee may execuic and delives » pelease heseof ro 0id at the request of any
person who shell, either before or sfter matutity therect, produce and exhibit to Tiustes the note, tepreseniing tho( 21 indebiedness hereby
secured has been paid, which repieseniation Trustee may accept as true without inguity. Wheie » reieate is requesies of a successar trustee,
such successor trustee may accept as the genulnie noie herein described any note which bears an identification numbet purzorting to be pleced
Iheteon by a prior trustee hereunder or which conforms in subsiance with the descripuon hetein conlained of the notvap i sthich purpoits to
be executed by the persons herein designated as the makers thereol; and whese ihe release is requested of the original Lsior and a1 has never
placed fts identiflication number on the note described herein, it may accepl ms the genuine note herein desc:ilgcd any wote which may be
presertted and which conforms in subsiance with the descriplion hersin copisined the nole and which puspoits 1o be extculed by the
pessons herein designated a3 makess thereof. -

14. Trusiee may resign by instrument in wiiting filed in the office of the Recosdrr o3 Registiar of Titkes in which this instiument shall have
been recorded of Mled. in case of 1he resignation, inability or refusal to act of Trustee, the then Recorder of Deeds of the counly in which the

remises ate situaled shall be Successar in Trust. Any Successor bn Trust herounder sha)) have the identinl title, powsis and authotity as ase

ezein given Truste

£Ihall be constiued o gean **

this inste
ote jele i his trust deetl, Tru
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e
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