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THIS ADJUSTABLE RATE RIDER is made this .2n9:. . day of ....... September . .. .19.86

and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 10 Secure
Debt (the “Security Instrument’™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's

Talman Home Federal Savings. & Leoan Association of Illinois .

Adjustable Rate Note 1o ... The. Talman Home Federal 5avin
{the “Lender™) of the same date (the “Note™) and covering Lhe

property described in the Security Instrument and located at:

359 Washington

(Froperty Acddress)

Glencoe, Illinois 60022

The Note contains provisions allowing for changes in the interest rate every 5
years. if the interest rate increases, the Borrower's monthly payments wiil be
higher. If the interest rate decreases, the Borrower’s monthly payments will be

lower.

ADDITIONAYL. COVENANTS. [n addition 10 the covenants and agreements made in the Security Insirument,
Borrower and/wearer further covenant and agree as follows:

A. INTEREST XATE AND MONTHLY PAYMENT CHANGES
The Note provides for.un rnitial interest rate of ... 19.:30 .. %, Section 4 of the Note provides for changes in the interest

rate and the monthly paym.en's, as follows:
+4, INTEREST RATE ANO MONTHLY PAYMENT CHANGES

{A) Change Dates 91
The rate of interest 1 will p:y"'may change on the first day of ........... October ... R L <o , and on that

day every 60th month thereafter. Eacldnte on which my rate of interest could change is called a **Change Date.™

{B) The Index

Any changes in my rate of interest wi)'oc based on changes in the Index. The “Index™ is the weekly average yield on
United States Treasury securities adjusted 1o a constant maturity of 5 years, as made availuble by the Federal Reserve
Hoard. The most recently available Index figu/e is of the dute 45 days before each Change Date is called the *Current

Indes.™ .
If the lndex is no longer available, the Noic "4nlder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes 2.5

Before each Change Date, the Note Holder will calcabie, my new rate of interest by adding ...% 50
points (25 ...... %) to the Current Index. The Note Holder \wilt then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). This rounded umount Vil oz my new rate of interest until the next Change Date.

The Note Holder will then determine the amount of the montaly payment that would be sufficient to repay the
unpaid principal balance of my loan as of a Change Date in full o tlie maturity date at my new rate of interest in
substantially equal payments. The result of this calculation will be the ner.-amount of my monthly payment.

(D) Effective Date of Changes ’

My new rate of interest will become effective on each Change Date. Lwi'i pay the new nmount of my monthly
payment each month beginning on the first monthly payment date after the Chaiapc Date uniil the amount of my monthly

payment changes again.

(E) Notice of Changes
The Note Holder will mail or deliver 1o me a notice of any changes in the amount of my monthly payment before the

efective date of any change. The notice will include information required by fuw to be given me and ulso the title and
telephone number of a person who will answer any question I may have regarding the notice.™

percentage

H. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORCWER
Uniform Covenant 19 of the Security Instrument is amended to read as follows:

19. Transfer of the Property or a Beneficial Interest in Borrower, Ifall or any part of the Property or un interest therein
is sold or transferred by Borrower (or if a beneficinl interest in Borrower is sold or transferred and Borrower is nol a natural
perscn or persons bul is a corporation, partnership, trust or other legal entity) without Lender's prior written consent.
excluding {a) the creation of a lien or encumbrance subordinaie to this Security Instrument which dous not relate 1o a
transfer of rights of occupancy in the property. (b} the creation of a purchase money security interest for household
applisnces, (¢} a transfer by devise. descent or by operation of law upon the death of a joint tenant or (d) the grant of any
lease 10ld interest of three years or less not containing an option to purchase. Lender may, at Lender's option, declare all
the sums secured by this Security Instrument to be immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 20 hereof. Such natice shall provide o period of not less than 30 days from the date the notice is maited within
whic's Borrower may pay the sums declared due. 1 Horrower fuifs to pay such sums prier to the expiration of such period,
Lender may, without further notice ur demand on Borrower, invoke any remedies permitted by paragraph 27 hereof.
Lender may consent ta a sale or transfer if: (1) Borrower causes o be submiited 10 Lender information required by Lender
1 evaluate the transferee as if a new loan were being made to the transferce; (2) Lender reasonably determines that
Lender's security will not be impaired and that the risk of a breach of uny covenant or agreement in this Security
Instrument is acceptable; (3) interest is payable on the sums secured by this Security Instrument at a rate aeceptable 1o
Lendzr; (4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for
example. periodic adjustment in the interest rate, a different inal payment date for the loan, and addition ol unpaid interest
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MORTGAGE 231148-8

HIS MORTGAGE is made this. . . . ... ..ooe e eeenns day of. .. cPrember .. "
19.B%  berween the Mortgagor, . . Charles (.. Vernon. . Alisen.P.. Odum-Vernon,, his yife. Home .
Federal ‘Savingy § Toan Associdtion of MY nBpLrower), and the M°“3“§f§°' SRR ér'ui
R R 1 15 URIEEA SEBLEY 6f MASELL |11 Uil e e S2UY  SOMER
, LodETRAVEnUS, Lhe dgo, TTTindis &UGZg "~ "~ = ' " 7 (herein “Lender”).
e One Hundred F:lfty Four Thousand

AL T indebted to Lender in the principal sum of . ... 7.0, 00
Fou ...... &99,8%\' ﬁg?ﬁﬁd ......................... Doliars, which mdehtedncss is cvldcnced by Borrowera
note dated. . Ssptember 2, 1986 . {herein “Note™), providing for monthly installments of prmcigéai and

interest, with the oalance of the indebtedness, if not sooner paid, due and payablc on. . . .. October 1, 2016. |

el

ROTE IDENTIFIED

To SECURE to Lender [a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, wit’s interest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performanie 5f the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with iniirest thercon, made to Borrower by Lender pursuant (o paragraph 21 hereof (herein
“Future Advances”), Borrower dors tiereby mortgage, graat and convey to Lender the following described property
located in the County of. ...... ... B o710 Y , State of Hlinois:

LOT 19 IN BLOCK 1 XN IiARTWELL'S ADDITION TO GLENCOE, BEING
A SUBDIVISION OF THAV.TART OF THE NORTHY OF THE

SOUTHEAST % OF SECTION'' LYING EAST OF AND ADJOINING THE
CENTER LINE OF VERNON AVENUE AND WEST OF AND ADJOINING THE
CHICAGO AND MILWAUKEE RAILIROAN (NON THE RIGHT-OF- WAY OF THE
CHICAGO AND NORTH WESTERN RAILFPAY COMPANY) IN APORESAID
SECTION 7, TOWNSHIP 42 NORTH, FANGE 13, EAST OF THE THIRD
PRINCIPAL MERTDAIN, IN COOK COUNT(, ILLINDIS,

20Lsbse

S BT A

which has the address of. . . .. o009 Washington , .. Glencos e e

Illino:.s 60022
) lstlh lnd Zip Code]

ToGETHER with all the improvements now or hercafter erected on the properly, and all easemecnts, rights,
appurtenances, rents, royaltics, mineral, oi) and gas rights and profits, waler, walter rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed 1o be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenanis that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and convcy the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencraily the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

ILLIMOIS —1 to & Family—6/77 — FNMA/FHLMC UNIFORM INSTRUMENT BAF Bysiama 8nd Fors
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UnirorM CovENANTS. Borrower and Lender covenant and agree as follows:

1. Fayment of Principal and Inferest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges rs provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for morigage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thercof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessmenis,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifyir g and compiling said assessments and bills, unless L.ender pays Borrower intercst on the Funds and applicable law
permits Lznder to make such n charge. Borrower and lender may agree in writing ot the time of cxecution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such intercst to be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Lender
shall give lo Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secarity for the sums secured
by this Mortgage.

If the amour® o the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insttrance premiums and graund rents, shall exceed the amouat required to pay said taxes,
assessrnen's, insurarce sremiums and ground remts as they fall due, such cxcess shall be, nt Borrower's option, either
promptly -epaid to Borrr wer or credited to Borrower on monthly installmenis of Funds. I the amount of the Funds
heid by Lender shall not oe sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower thall puy to Léndorany amount necessary to make up the deficiency within 30 days from the dale notice is mailed
by Lender to Borrower requ:siiar payment thereof.

Upon payment in full of zil »ams secured by this Morigage. lender shall promptly refund to Borrower any Funds
held by Lender. H under puragreph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immedia/=ly prior to the sale of the Property or ils acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Un.¢s” 2Gplicable law provides otherwise, ali payments received by Lender under the
Note and naragraphs ! and 2 hereof shatl e apnlied by Lender first in payment of amounts payable te Lender by Borrower
under parigraph 2 hereof, then to interest pavable on the Note, then to the principal of the Nate, and then to interest and
principal cn any Future Advances.

4. Charges; Liens. Borrower shall pay all faxcs, assessments and other charges. fines and impositions atiributable to
the Property which may attain a priority over this Nt7nigage, and leaschold paymenis or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in sk manner, by Borrower making peyinent, when due, directly to the
payee thersof. Boirower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall prosaptly furnish to Lender receipts evidencing such payments.
Borrower :hall promptly discharge any licn which has pricrity over this Mortgage: provided, that Borrower shall not be
required 10 discharge any such lien so long as Borrower shuil.agrae in writing to the payment of the obligation secured by
such licn in a manner acceptabie 1o Lender, or shall in good faitly eontest such lien by, or defend enforcement of such lien in,
legal procuedings which operate to prevent the enforcement of the lirn or forfeiturc of the Property or any part thereof.

5. Huwzard Insurance. Borrower shall keep the improvements rav” existing or hercafter erected on the Property insured
against foss by fire. hazards included within the term “extended coverarne’’ and such other hazurds as Lender may require
and in such amounts and for such periods as Lender may require; providdd, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 1o pay the sums.sezired by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrowr( subject to approval by Lender; provided,
that suzh npproval shall not be unreasonably withheld. A!l premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower riiphing payment, when due, directly to the
insurance uarrier.

Al inturance policies and renewals thereofl shibl be in form acceptable to Lendei-ard stall include a standard mortgage
clause in fuvor of and in form acceptable to Lender. Lender shall have the right 1o hold“h= nolicics and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paic premiums. 1n the event of Joss,
Borrower shall give prompt notice (o the insurance carricr and Lender. Lender may make proof of loss if not made promptly
by Borrow:r.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of
the Properly damaged, provided such restoration or repair is economically feasible and the security Gl this Morigage is
not thereby impaired. If such restoration or repaiv is not economically feasible or if the sccurity of 'this Morlgage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage, with the ericess, if any, paid
to Borrower. If the Property is abandoned by Borrower, ar if Borrower fails to respond 1o Lender within 30 days from the
date notice is mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim for insurance koncfits, Lender
is authorized to coflect and apply the insurance proceeds at Lender's option either to restoration or repair of che Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such inutaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and (o any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Morigage immediately prior o such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenanis creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominivm or planped unit development, and constituent documents. If a condominium or planned unit development
tider is exccuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security. Il Borrower fails to perform the covenanis and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affccts Lender’s interest in the Property,
including, but not limited to, cminent domain, insalvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Leader's option, upan 1etice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Properly to make repairs. If Lender required morigage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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