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THIS INSTRUMENT WAS PREPARED BY: - “Judith €. Zielinski, ‘Evergreen Plaza Bank

- '9640 S. Western ‘Ave., Evergreen Park, IL 60642

MORTGAGE

L1 Se—

" . THIS MORTGAGE. is made this 22nd- " dayof  August
1986 -, between the Mortgagor, . o - . '
o Florena- Timpton,. divarced. & Not Sirice Remarried,
Glenda' 'Timpton, A ‘Spinster; 'and... - .~
Aaron Joyner, Divorced & ‘Not' Since Remarried-

3

To-6%- 3o 0S

Y S o : {hereinalter called : ‘the :?‘Borrowcr").
and the Morigsgev. Evergreen Plaza Bank, a corporstion orgenized and existing under- the laws of Hlinols, whese address
is 9640 S. Weatern A.se.. Evergreen Park, Illinols 60642 (hereinafter called the ““Lander™).

_WHEREAS, Borrow.r i»'t=debled to Lender in the principal sum of Twenty-five Thousand and- No/100ths-

———————— ($25,000 . 503« v ——— “Dollars, which indebtedness is evidenced by Borrower's

notedated  August 22, 1236 (herein “Note™), providing for monthly instaliments of principal and interes,
with the balance of the indebledtiers. i not sooner paid, due and payable on  September 1, 1996

TO SECURE to_ Lender (1) the wepeyment of the indebtednsss evidenced by the saild:  Note, with interest thereon,
the payment of all uther sums, with.interest.t!.erecn, advanced in-accordance herewith-to protect the security of this Mertgage,
snd the performuance of the covenants and sgreements of Borrower hereincontained, (b) the repayment of any future advances,
with interest thereon, made to Borrower by Lender pursuani to paragraph 21 hereof (herein “‘Future Advances'’), and (c) the
repuyment of all other labititles of Borrower to vendor, howsoever created, whether now existing or liereafter arising, Bos-
rower does hereby mortgage, grant und.convey to Lendci the following described property focated in the County of Cook R
State of Nlinois: : o . .

Lot Twenty (20) (except that part thereof vaken for roadway purposes as. per
Document Numbers 3290262 and. 3290263) ardil.ot. Twenty-One (21) (except:that part
thereof taken for roadway purposes as per droument Numbers 3250262 and 3290263),
in Block "Q" in Academy Addition to Harvey, ©ping a Subdivision of that part of
the Northwest Quarter (1/4) of Section 9, Towrnsbir 36 North, Range 14, East of
the Third Principal Meridian, lying South of the Calumet River and West of the
I1linois Centrsl Railroad and of all that part of ine Northeast Quarter: (1/4) of
section 8, Township 36 North,.Range 14, East of the "nird Principal Meridian,
1ying South of the Calumet River, excepting. that .par:t of said Northeast Quarter
(1/4), lying South of Thornton: Road, and also.excepting the South.35 acres of the
East Half (172) of the West Half (1/2) of sald Northeast-ouarter (1/4)" :

PIN# . 29-08-225-051-0000 ﬂ“b

which has theaddress f ' 279 E. 147th St., Harvey, I1¥inois’ ;
‘ el ‘ (City)

‘ 60426 | (hercin “Property Address™):
{State and Zip Code} .

* TOGETHER with all the improvements now or herealter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, 'mineral, oil-and gas rights and profits, water, water tights, and ‘water stock, and all fixtures now ar
heveafter attached 1o the property, all of which, including replacenients and additions thereto, shall be deemed to be and.
remain 4 part of the property covered by this Mortgage; nnd sl of the foregolng, together with said property are herein
referred to as the “Property*’. ‘

Borrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage, grant and
convey the Property, that the Property.is.unencumbered, and that. Borrower will warrant and defend generally the title to the
Property against all claimis and demands, subject to any. declarations, casemenis or restrictions listed in a schedule of exceplions

1o coverage in any title insurance policy insuring Lender's interest'in the Property. -
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20.. Assignment of Rents: Appoiniment of Receiver; Lender in Possession, As additiona) security hereunder. Borrower
hereby assigns to Lender the rents of the Praperty, provided 1hat Borrower shall. prior 1o acceleration under paragraph 1K
hereof. or sbandonment: of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 18 hereof or abandonment of the Property. and at any time prim tothe expiration of
any penod of redernptlon foliowing judicial sale, Lender, in person, by agent or by judiciatly appointed receiver, shall be entitied
to enter upon, take possession of and manage the Property anid to colléct the rents of the Property includingthose past due. All
rents collecied by Lender or the receiver shall be apphcd first to paymem of 1he costs of manugement of the Property and
coilection of rents, including, but limited to receiver's fees, premmrns on receiver's bonds and reasonable atiomney's fees,
and then to the sums secured by this Mortgage. Lender and lhc receiver sha]l be lizble 10 accourt only for those rents actual-
Jy recelved.

. 21. Future Advances. Upon request of Borrower, Lender at Lender's option priar ta release of this Mortgage. may make
Future Advances to Borrower. Such Future Advances, with interest thereon, shall be securcd by this Mongage when evidenced

. by promissory nnlesstnlmgthat said notes are secured hereby.
22. Release. Upon payment of aii sums secured by this Mortgage. Lendes shall release this Mortgage without charpe to

Borrower. Borrower shall pay all cosis of recordasion. if any.
23. Waiver of Homestend. Borrower hereby waives all right of homesicad. exemption in the Property.

N WITNESS EREOF, Borrower has executed this Mongage. J ;&
(D i Z #

—— >

y

— Borrawes ﬁ_@ﬁda Tlhstlnn — Botrowen

— Botrower - Botiowel

County ss:

STATE OF ILLINOIS,

La Notary Publicinand forsaid county,

i n
Florena vimpton, Divorced & Not Since Remarried,

in the State aforesaid, do hereby certify that

Glenda Tlmpton, A Spinster, and Aaron Joyper, Divorced & not Since Remarried

’ . personilty known to pae b y be 1hc samae Personds) whose namets) _8T'€
suhscnbcd 10 the foregoing instrument, appeared before me this gayiniperson. and acknowledged that they
signed,sealed and delivered the said instruinent as their - freeand vosuntary act,for the uses and purposes therein set forth.

Given under my hand and official seal, this 2200  duyof AUQUSS.__  AD,19_86

My Commission expires:

AT L Q,,M c-}jwﬁﬁwﬁé’a
reary Aubhc

™ C. ZIE
12 SYATE W4, ILLINOIS
ROTARY PO Ay : 19, 1990

{Space Baliow This Line Ressrvad For Lender and R

———
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amounts shall be payable upon notice from Lender to Borrower requesting payment thereol, and shall bear interest from the
date of disbursement’ al the rate payable from time to time ‘on outsiandinp prmcnpal ‘under ‘ihe Note Unless payment of
interest at such'rate’ would be comrary to-applicatile’ faw: in Which evéniisuch- amoums’ shall bear interest av the highest rate
permmibk under applrcabie Taw. Nolhmg comamed in Ihns paraguph 7 shall requ:re Lendet 10 incur any-expense.or take
any action hereiinder. -

8. Inspection. Lender mny mahe or canse 1o be rnnde rcasennble enlnes upon and mspechons of l‘he Pmpﬂly. prowded
that Lender shal give Borrower nolice prior to any such inspection specifying rcasonable cause lhercmr relaltd to’ Lender s
interest in the l’roperly

9. Comdemnation. The proceeds of any award or claim for damages direct ‘or consequential, in connection with any
condemnation or other taking of the Property, or part lhereur or for conveyance in lieu- ol condemnanon. are hcnbymsslgned
and shall be paid (o Lender.* -

In the event of a total taking of the Propcny the prmeeds shall he applled 1o lhe sums set‘ured by lhls Moﬂnaten
with the excess, if any, paid.to Borrower. In-the evenl of a partial :laking of. the Property. unless Borrower and Lender
otherwise agree in wnlmg. there shall be applied o 1he sums secured By this Mortgage such proportlon of the proceeds
at is equal to that proportion which the ambunl pf the sums \ecured by this Morigage immcdiately prior to the’ date-of
taking bears 10’ the fair markel value of lhc Propcrly lmmedmle\y pnor 16 ths date of taking, with the balance of: the proceeds:
paid to Borrower, .

f the Property is abandcned by. Bnrmwer o if. afier noucc by 1 ender Jor Bormwer that the condemnor offers 10 make
an award or settle a claim for damages, Borrower fails to respond to' L ender within 30 days affer the ‘date such notice is
mailed, Lender Is authorized: 1o collect and apply the proceeds, at: tender‘ oplion, either to restoration: or sepair ‘of the
Properiy or io the sums secured by this Morigage..

Unless Lender and Borrower otherwise agree in writing. any such appiu.nllon of proccedx to prmcrpal shlll nol éntendt ‘
ar postpone the Jue dale of the monlhly msl.:iimen:s referred to in poragraphs. | and 2 hereof or ‘change thc amoun! of
such instaliments,

10, Borrower Net I'Ieltmd Extension ol' the ime. for payment of modiﬁcation of amortization of lhc stms securcd'
by this Mortgage gratier, by Lender to any successor in interest of Borrower shall noy operale to refease; in any manner,
the liability of the origirna) Barrower and Borrower’s successors in interest. Lender shall.nol be required to commence
proceedings against such.co7cassor or refise to exténd time for payment or otherwise modify amoruutinn of - the- sums
secured by this Morntgage by vsson of uny demand made by the original: Borrower, and Burrowers SUCCESSOrS i’ )fnterest

11, - Forbearance by Lens’zr Diot a Waiver. . Any: rnrhu.aram.c by - Lenderin cxercmng any. nghl or remedy hereunder, or
otherwise afforded - by. applicabl:_biw. shall .nal be a waiver of or preciude the exercisc of anhy such nghl or remedy.
The procurement of insurance or ting payment of taxes or other liens or charges by Lender shall'not he a waiver of Lender’s

tight to accelerate the maturity of the i~ «hlednus secured by this Morigage.

12. Remedies Cumulative. Al yarodics pmvlded in this Mortgage are distinet and cumuiative 1o any other right or
remedy under this Morigage or afforded Fy law or equity, and may be exercised concurrently. independently or successively..

13, Successors: and Assigns Bound; Jrint wnd Several -Liability;. Captions.. The cavenani. and agreements herein.
contained shall hind and the rights hereunde s shail inure to, the respective successors and assigns of  Lender and Borrower.
subject 1o the provisions of paragraph -17 hereo”. All covenants and agreements of Borrower shal)l be joinl and several.
The captions and headmgs of the paragraphs o t4is Mortgage are for convenience only and are. not to be used ¢a
interpret or define the provisions hereof.

© 4. Notice. -Bacept for any notice required undic ..ppl:cnble law [0 be given in another manner; {2) any notice to
Borrower provided for.in this Mortgage shall be given (hy. m= ~1mg such- notice by centified muiil addiessed lo Borrower at
the Property Address.or al such other address as Barrow r moy desighate’ by noiice to Lender as pravided herein, and
(b} any-notice to Lender shall be given by 'certified ‘mail. return receipt requested. to fender’s address stated: hérein or 10
such other address as Lender may designate by natice to Borfower as prnv:ded herein. Any notice provided for in this
Mortgage shal) be deemed 10 have been given (o Borrower or ‘Lenfer when given. in the manner designaled herein.

15. Govemning L.aw; Severabllty, This Mortgage shall be govariie’d by the law of ‘Hlinois. In the event.that any.provision
or clause of this Morgage or the Note-confliets, with applicable law, spoh-conflict shall not affect oiher provisions of this
Morigage or the Note which can be given effect ‘without the ccnmc.w,; aroviglon, and to this end the provislons of the
Martgage and the Note.are declured to be severable. .

16, Borrawer's Copy. Borrower shall be fumishcd a copy of the Note ans-of lhis Mor!gage at the umc of exewhon

or afler recardation hereof,
17. Transfer of the Property; Assumption. 1 ull or uny pnrt of the Prope:ty o ap Terest TRERYIFTS
by Borrower by contragt oy Articles of Agreement or otherwise without Lender's (wink writt e&;‘ mqnf-”e%cludfng (a) M
'rc

creation of a fien or encumbrance subordinate to this Morigage, (b) the creation ol.a h iﬁlcrest or
houschold applicances, (¢) » transfer by devise, descent or by operation of law upon .t dont} I',q jrﬁn; 1L l.*iix’f

grant of any leasechold interest of three years:or less not containing an-option to. purchyes i, Q;E nﬂér?s‘di:tﬁ:n.
declure nil the sums secured by this Mortgage to be immedintely due and payable. Lender s Véad uch option to
accelerate, i, prior (o the sale or trunsfer, Lender and the person (o whom the Property Is 1O be so}d or transferred reach
agreement in writing that the eredit of such person is satis(actory 1o Lender and that the interest puyable on the sums secured
by this Mortgage shnil be at such rate as Lender shall tequest, If Lender hus waived the oplion ' tc ace deate provided in this
porageaph §7, and IT Borrower's successor.in interost has executed a written assumption agreement scerpted in wriling by
Lender, Lender shall relense Borruwer from b)) obligations under this Mortgage and the Note,

If Lender exercises such option (o accelerate. Lender shall mall Borrower notice of acceleration o’ aceordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notica.isinailed within
which Borrower may pay the sums declared due. JF Borrower fails 1o pay such sums prior ta the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permiticd by paragraph 18 hereof,

18. Accelerstion; Remedies. Except as provided in paragraph 17 hereof, upon Boerower’s breach of any covensnt or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Leider
prior to acceleration shall mall notice 10 Borrower as provided in paragraph 14 hereof specifving: (I)the breach;(2) the action

required to cure such breach; (3) a date, not lesa than 30 days from the date the notice is mailed to Barrower, by which such
bmeh must be cured; and (4) that failure 1o cure such breach on or before the date specified in the notice may result in
acceleration of the suma secured by this Mortgage, foreciosure by judicial proceedln] and sale of the Ptogeﬂy. if the breach
s not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of sums secured by
this Mortate to be immediately due and payable without further demand and may foreclose this Mortgage by judicial pro-
ceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not fimited to,

reuonable attorney’s fees, court costs and costs of documentary cvidence, abstracts and title reports.

19, Borrowers Right fo Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morlgue
Borrawer shall have the right to have any proceedings begun by Lender 10 enforce this Mortgage discontinued at any time
prior to entry of a judgmeny cnfmcmg this Mortgege if: (a) Borrower pays Lender all sums which would be then dué under this
Maortgage: the Note end notes securing Future Advances. if any, had no acceleration occurred: (b)Y Borrower cures all breaches
of any uther govenants or agreements of Borrower contained in this Monigage: [} Borrower pays all reasonable expenses
incurred by’ Lendcr in en{orcmg the covenanis and agreements of Borrower comau;cd m,.sbas Mongage and in enforcing
Lender’s rcmedtesas provided in paragraph 18 hereof, including but ot limited to: réasonable attoritey’s fees: and {d) Borrower
takes such acnun as Lender may reasonably require to assure that the lien of this Mortgagc Lender'sinterest in the Properiy and
Borrower's ohl:galwn 1o pay the sums secured by this Mortgage shall con!muc ummpmred; Upon such payment and cure by
Borrower, this'Mortgage and the obhgmlon; sc;u!'ed ‘hereby shall remain in ‘Full forec and effect as if no acceleration hud
occured, This right shall be available fo:BorroweT only once every nve years.




- UNOFFICIAL COPY

Uniroxm COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal sud Interest. Borrower shall prompily pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interes!
on any Future Advances secured by this Morigage.

2. Fusds for Tates and Insurance. Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interesi are payable under the Note, unlil the Note is paid in full,
a sum (hercin "Funds™} equa! (o onc-{wcl{th of thc yearly faxes and assessments which may affain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of yearly premium instalilmenis for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, alt as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereol.

Lender shali apply the Funds to pay said taxes, assessments, insurance premiums and ground renis vpon receipt of
appropriate statenients from borrawer. Lender may not charge for s holding and applying ihe Funds, analyzing said account,
or verifying and compiling said assessments and bills, enless Lendes pays Borrower interest on the Funds and applicuble Jaw
permits Lender to make such a charge. Borrower and Lender may sgree in writing a1 the time of execution of this Mostgage
that interest on the Funds shall be paid to Borrawer, and unless such agreement is made or applicable law requires such
interest to be paid. Lender shall not be required to pay Borrower any interest or curnings on the Funds. Lender shall give (o
Borrower, without charge, an annual sccounting of the Funds showing credits and debils 10 the Funds and the purpose for
which euch debit to the Funds was made, The Funds are pledged as additional security for the sums secured by this Mortgage.

Il the amount of the Funds held by Lender, together with the future monthly installmenis of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shail exceed the amount required to pay said taxes,
assessments, insurzice premiums and ground rents as they Tall due, such excess shall be, a1 Borrower's option, either prompt-
1y repaid to' Boriovie. ar credited 1o Borrower on monthly installiments of Funds. }f the amount of the Funds heid by Lender
shall not be sufficient’io pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shull pay tu
Lender any amount ne<eszary to make up the deficiency within 30 days {rom the date notice is mailed by Lender 1o Borrower
requesling payment thareof

Upon payment in fill i ail sums secured by this Mortgage. Lender shall promptly refund 1o Borrower any Funds
held by Lender. - If under pa/agiaph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no Iater than imiiseZaizly prior 10 the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time' of application 4s:a credit against the sums secured by this Mortgage.

3. Application of Payments. /('iiess applicable law provides otherwise, all payments received by Lender under the
Nete and paragraphs 1 and 2 hereof sholt be applied by Lender first in- payment of smounts payable to Lender by Borrower
under paragraph 2 hereof, then to intclest prvuble on the Note, and then to interest and principal on any Future Advances,

4. Charges and Liens. Borrowersnpis pay all taxes, assessmenis and other charges. fines and impositions attributable to
the Property which may auain a priority over Zms Morigage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not 3aid in such manner, by Borrower making payment, when due, directly to the
payee thereof, Borrower shall promptly furnistie crnder all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borsowsr Lhatl promptly fumish to Lender reccipts cvidencing such payments.
Borrower shall prompily discharge any lien which (1as priority ovei this Morigage: provided, that Borrower shall noi be
reguired to discharge any such lien so long as Borrower =hal) agree in wriling 1o the payment of the obligation secured by
such lien in a manner acceptable to Lender, ot shall in ge>d faith comest such lien by, or defend enforcement of such lien in,
jegal proceedings which operate to prevent the eaforcemen’’ of ‘he lien or forfeiture of the Property or any part thereol.

S. Haxard Insurance, Botrower shall keep 1the improvementc now existing or hereafier erected an the Property insured
against loss by fire.- hazards included within the term “eatended coverage”, and such other hazards as l.ender may require
and in such amounts and for such periods as Lender may require, provided, that Lender shatl not require that the amount of
such coverage exceed that amount of coverage required 10 pay the svma secured by this Morigage.

The insurance carrier providing the insurance shall be choscn £y Porrower subject to approval by Lender: provided,
that such approval shall ot be unreasonably withbeld. All premiums o ‘nsurance policies shall be paid in thc manner
vaided under paragraph 2 hereof or, if not paid in such munner, by Borrower making payment, when duc, directly 1o the
inwurance cergier.

All insurance policies and rerewals thereof shall be in form accepiabie to lendir and shall inciude a standard mortgage
clause in favor of and in form accepteble to Lender. Lender shall have the right to/aold the policics and rencwals Lhereof,
and Borrower shafll promptly furnish to Lender all renewal notices and all reccipty’ ¢ paid premiums. In the cvent of loss,
Borrower shall give prompt notice 10 the insurance cartier and Lender. l.ender may ma4s oroof of Joss if not made prompily
by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall bl .ipplied 1o restoration or repair of
the Property dameged, provided such restoration or repair is economically feasible and the security of this Morigage is
not thereby impaired. If such restoration or repaic is not economically feasible or if the svcority of this Morigage would
be impaired, the insurance proceeds shall be applied to the sums sccured by this Mortgage, wit’t (e excess, if any, paid
to Borrower, If the Property is abandoned by Bortower, or if Borrower fails 1o respond to Lendir within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carsier offers to settde a claim for niauraas= benefits, Lender
is authorized 1o collect and apply the insurance proceeds at Lender's option either 10 restoration or'repair of the Property
or 1o the sums secured by this Mortgage.

Untess Lender and Borrower dtherwise agree in writing, any such application of proceeds 1o princip# shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hercof or change 1Y, amount of
such insisliments. 1f under paragraph 18 hereof the Property is acquired by Lender, all right, title and intercst of Borrower
in and to any insurance policies and in and 1o the proceeds thereof resulting from damage 10 the Propenly prior 1o the sale
or acquisition sha¥l pass to Lender to the exten) of the sums secured by this Mortgage immedialely prior 10 such sale or
acquisition.

&. Preservation and Mainfenance of Property: Leaseholds: Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioriion of the Pioperty. ¥
this Mortgage is on a unit in a condominium or a planned unit development, Borsower shall perform all of the Borrower’s
obligations under the declaration or covenants creating or governing the condominivm of planned wnil development, the
by-laws and regulations of the condominium or planned unit development, and constituent documents. 1f a condeminium or
planned unit development rider is executed by Borrower and recorded together with this Morigage, the covenants and zgree-
ments of such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Moripage
as if the rider were u part hereof. .

7. Proteciion of Lender's Security. If Borrower fails 10 perform the covenants and agreements contained in this
Mortgege, or if any action or proceeding is commenced which materizlly affects Lender's interest in the Property, including,
but not limited 10, eminent domain, insolvency, code enforcement, or arrangements ot proceedings involving a bankiupt
or decedent, then Lender at Lender's option, without notice to Borrower, may make such appesrances, disburse such sums
and tske such action as is necessary Lo proiecl Lender's interest, including, but not limited to, disbursement of reasonuble
attorney’s fees and entry upon the Properly to make repairs. If Lender required morigage insurance as a condition of msking
the loan secured by this Mortgage, Borrower shall pay the premiums required Lo maintain such insurance in effect until such
time as the requiremént for such insurance terminates in accordance ‘with Borrower’s and Lender’s written agreement or
ap};:licat;_le law. Borrower shall pay the amount of ail mortgage insurance premiumsin the manner provided under paragraph
2 hereof, - : :

Any amounts disbursed by Lender pursuani 1o this paragraph- 7, with interest thereon, shall become additionat
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 other terms of payment, such




