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55;E§§P,‘_ ',; 'MORTGAGE

- TRISMORTGAGE (“Secunty lnstmmegt“) venon ... SeRtember. 8 O
19..86,, The mortgagor is ...Daniel. . T...Chavan. ans ROSA. Cl:nuan,. .hig.wife.. ; "
R RRRCARG mmmmmx (*Borrower™). 'l'hil Securlty lnstrument is givm 10 ... XAHTOXHIOODK.
...... Rlaza. B NOXTiaen. JALAnR1R.. cuussenrsnns Which is organized and existing
under the laws of ... X1A1NQL8: veesons and whose addressis . mpmmm
v LRG0 W B VARG, Pakk. Roads,. NoXridge,.. I:ca 5&634 wsesssan: wmsssesines (Lender™)
Bonnwermlmda tae principal sum of .Seventy=Five. Thousand, .G0llars.and. a2 10T 572 R
- ARCRRCRCRRRRNE /O MIRRRARL. Dollars (U.S. 5.73.,. Q00..00...... « ) This debt is evidenced by Borrower's note
dated the same date as tiils “eourity lnstrumem ("Note"). which’ g.:emdes fov monthly payments, with the full debt, if not
paid earlier, due and payabieur ..o SERERIREE.. B, 200 L ... cvevnveees This Security Instrument
secures to Lender: (a) the re;nymmt ‘of the debt evidenced by the Note, with interest; and ail renewals, extensions and
modifications; (b) the payment of ull.other sums, with interést, sdvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants snd sgreements under this Security Instrument and

the Note. For this purpose, Borrower dors )-efeby mortgage, ;mt l.l'ld convey to Lender the following described propetty
ook County, Nlinois:

Iot 15 in Alfini & Rizz#'s resibdivision of all of Lots and Blocks, together with
vacated streets in Greenwood Terrac? Unit No. 2, being a subdivision in the West

1/2 of the Northwest 1/4 of Sectitii ﬂ, Township 41 North, Range 12, Bast of the .
Third Pri.ncipal Meridian, acocording *o plat of sald -Alfini and Rizzi's. ‘resubdivision
registered: in: the Office of the registrcar 6f Title of cook County, Inimis,“nn
Apr.tl 2y 1959 a8 Domment Nunber 1,852 5/2. o T

PIN H 09—23-108-031 %

whiehMthea&dt&squ..'....;.';'..."..'.'.. 1309 W- cratn,; Civtessisonnsinirnissasas seheess
_ Atk A : [Stroet) - O
(“Propeﬂy Addreu“)

Toos'mm WrrH all the improvements now or hereefter erected on the pmperty. and all enementl. ri:llt-!.
sppurienances, rents, royalties, mineral; oil and: gas rights snd profits, water rights and stock and‘all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin thi: Security instrument as the “Property.”

BORROWER COVENAN"I‘S that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgege, grant and convey the Property and that the Properily is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againat at claims and demends. subject to any
encumbnnces of record.

. THIS SECURITY INSTRUMENT combines uniform: eovenlnu for national use and nou-umform covenants with
limited varietiom byjurisdietion to constitute a uniform secunty irutrument eoverin; renl propeﬂy

ILLINOIs--sw‘o, Family—FNMA/FHLMC UNIFORM INSTRUMENT- - . .  Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security”Instrument,
Borrower shall pay the premiums required to maintain. the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written ugreement or applicable law. "
8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to aninspection specifying reasonable cause for the inspectionz
9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in conngction with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemunation;-are hereby
assigned and shall be paid to Lender. . ) o . L
in the cvent of a totl taking of the Praperty, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, .
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by-
- the amount of the proceeds multiplied by the following fraction: (a).the tolal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to.Borrower. R e Co ‘
- - _If the Property is abandoned by Borrower, ‘or if; after notice by Lender to Borrower that the condemnor offers to
‘make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i~ ‘auhorized to colleci and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secursa by this Security Instrument, whether or not then due. :
Unless Lerde~and Borrower otheiwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dug da‘e < { the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10. Borrower 740/ Relessed; Forbearance By Lender Not.a Waiver. Extension of the time for payment or
modification of amortizat'on of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall :ot Sperate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 14 nommence proceedings against any sugcessor in interest or refuse to extend time for
payment or otherwise modify am sr+ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e .eroise of any right or remedy. : C
11, Sucecessors and Assigns borind; Joint and Several Lisbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and beneit (e successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is.co-signing this Security. Instrument oniy to mortgage, grant and convey
that Borrower's interest in the Property vinder 152 (cims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {c> agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r:gard to the terms of this Security Instrument or the Note without’
that Borrower's consent.

: 12, Loan Charges. If the loan secured by this S scunty Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted:so that the:iitirest or other loan charges collected or to be coliected in
connection with the loan exceed the permitied limifs, then. £2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) al\y zoms alteady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choora .t 'make this refund by reducing the principal owed
under the Note or by making a direct paymeni to Borrower, If a'refuiid reduces principal, the reduction will be treated asa

partial prepayment without any prepayment charge under the Note." T )

13. Legislation Affecting Lender's Rights.  If enactment or expzation of applicable laws has the effect of
rendering any provision of the Nete or this Security Instrument unenforceab ic'acoording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by .this Security-Irsirument and may invoke any remedies
pei'minef.;‘ by paragraph 19. If Lender exercises this option; Lender shall take the iasr s specified in the second paragraph of
paragraph 17,

14. Notices, Any notice to Borrower provided for in this Security Instrumer: shal be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by.notice ta.Lender. Any nitice 1o Lender shall be given by
first class mai! to Lender's address stated herein or any other address Lénder designates by notize io Borrower. Any notice
provided for in this Security Instrument shall be deemed to have-been'given to Borrower or Let der when given as provided
in this paragraph. = - S

. 18. Governing Law; Severability, This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property. is located, In the event that.any provision or clause of this:Securicy fstrument or the:
Note conflicts with applicable law, such conflict shall not affect:other pravisions of this Security: Insti:n it or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security In:trument and the
Notie are declared to be severable. T .

16, Borrower’s Copy. Borrower shall'be given one conformed copy of the Note and of this Security Instrument.

. ..17. Transfer of the Property. or a Beneficial Interest in Bocrower. .. If all or_any. part_af the Properiy or.any .
interest in it is sold or transferred (or if a beneficial intérest in Borrower is sald or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender miay, at its'option, require immediate payment in full.of all sums,
secured by this Secirity Instrument. However, this option'shall not be exercised by Lender if. exercise.is prohibited by
federal law as of the date of this Security Instrument. .~~~ = Co . .

If Lender exercises this option, Lender shal givé Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sécured by
this Security Instrument, If Borrower fails to pay these sums prior to the éxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrutiént without further natice or demand on Borrower. o :

" 18, Borrower's Right to Reinatate. If Borrower meets certain: conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the carlier oft (a)'5 days (or such other period as
applicable law may specify for reinstatement) before salé of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmeiit enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be'due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any 'default of any other-covenants or agreements; (c) pays all expenses incurred in enforcing this,.
Security Instrument; including, but not limited to, reasonable attomneys® fees; and (d) takes such action: as Lender may
reasonably require to ‘assure that the lien of this Security, Instrument, Lender's rights.in the Property and Borrower's.
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in thie case of acceleration under paragraphs 13or i7"
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