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MORTGAGE

’ » SEPTEHBER 08
THIS M.ORTGAGE rity Ins t iv %
l9 86.. Themoﬂwgons &RE‘E ﬁ wa? Kﬂ’ﬁ ?ﬂAt;f IQM M. KANE
( “Borrower'*): This Security Instrument is given to
oot PSS ,whwh:sorganized and exlstmg
underthcinwaot‘ ...... 3‘.1.9 ~mhake..of. Hiacnnain...;.;.;.,,andwhoseaddrssu
475. East. Nan Latdad.S10,.

Borrower ¢ owes Lender the prizscinal sum of .
Dollurs(U S, $ v 96.8(10 .ﬂﬁ..} Thls debt isevidenced: by Borrower’s note

dated the same date as Ihls Secursty Instrument (*Note™), whwh provides for month!y pnyments, with tie full debt, if not

paid earlier, due and payablc on ... SERTEMBER..-0.3.y 0156 This Security Instrument
secures to Lender: (a)-the repayment o, thedebt. evidenced by the Note, wuh interest, and all renewals, cxtensions and

modifications; (b} the payment of ali otker sums, with interest; advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performan.e o Borrower’s covenants and agreements-under this Security Instrument and
the Note. For this purpose. Borrower does tereby mortgagc. gmnt and convey 1o Lender the f‘oilowmg described property
locBted in ..l e e CO.('-K-‘ resvirespeesin srenienesss County, Hiinois:
LOT TWENTY-SEV EN (27) BLOCK "’ IN TH E HIGHLANDS WEST AT
HOFFMAN ESTATES XXIV, BEING A tIBDIV 13 IO_N OF" PART OF:THE EAST
HALF (1/2) OF FRACTIONAL SECTICN B. TOWNSHIP U1 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIT IAJE .ACCORDING. .TO PLAT THEREOF
REGISTERED.IN THE OFFICE OF THE RT5. ISTRAR OF TITLES OF COOK
ggggTYé ILLINOIS, ON- NOVEHBER -1 l& 19%F, AS DOCUHEHT NUMBEH

50 :

‘(Suuh property having been purchased Jin 'A'ole or in part with the

sums seoured hereby,)
TAX KEY NO: 0T~05-204-027

which has the ddress of 1245 NOTTIHGHAIE&IEME it et .....ﬂorrmu Eﬁ'KATE-‘.’:

B TATT TSR - 1+ s ¥, - S oo (“Propérty Address™);
s : [#ip ngo] ( I-'ODC y ress )

TOGETHER ‘WITH all the :mprovcmcnts now or hercafter erected on the property, and all easements, rights,
appurtenances, rents; royalties, mineral, oil and gas rights and profits, water rights and stock and- all fixtires now or
hereafter mpart of the property, All replacements and additions shall also be covered by this Security Instrument. All of the
l‘oregoing is referred to in this Securlty lnslrumcm is the “Propcrty

BORROWER COVENANTS that Borrowcr is lawfully scised of the estate hereby conveyed and has the right to

morigage, grant and convey the Property and that the Property:is unencumbered; except for encumbrances of record.
Borrower warranis and will defend generally the title to the: Property aga.mst ali clmms nnd demands, sub_\ect to any

encumbrances of record.

R § ; 1) SECUR]TY INSTRUMENT ‘combines uniform covenants for nauonal use and non- umt‘orm covenants with
limited vanations by ]I!l‘lsdlctlon to constitate a unlform secumy :nstrument cOVcrmg ren! property

ILLIND!S.<Singls - Famiiy—~FNMA/FHLMC UNIFORM INSTRUMENT: | Form 3014 12/83
uruurcrmsaamult
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If Lcn&cr required mortgage insurance-as a condition of makmg the loan secured by this Security Instrument,
Borrower shall pny the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insucance terniinates in accordance with Borfower’s and Lenider's written.agreement or applicable law,

8, Inpection. Lender or ifs agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds’of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propirty, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied-to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured imnediately
before the taking, divided by (b) the I‘mr market value of the Propeny immediately before the taking. Any balance shall be
paid to Borrower. -

If the Property is abandoned by Borrower, ot if, nﬂcf nolice by Lender to Borrower that the condemnor offers to
make an awnard or 7=ttle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is
given, Lenderis 4:thorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instruntent, whether or tiot then due.

Unless Lencer =nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to i paragraphs ! and 2 or change the amount of such-payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatic: of the sums secured by this ecurity Instrument granted by Lender to any successor in
interest of Borrower shall nut oj<rate to release thie liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo tization of the sums secured by this Security Instrument by reason of any demand made,
by the original Borrower or Borrower’s successors ‘in interest. Any forbearance by Lender in exercising any r:ght or remedy
shall not be a waiver of or preclude the exrroize of any right or remedy. .

‘11, Siccessors and Assigns Bourd; Joint and Several Liabliity;. Cocslgners The covcnants and agrcemems of
this Security Instrument shall bind-and beneﬁ thi successors and assigns of Lender and Borrower, subject to the provisions
‘of paragraph 17. Borrower's covenants and areements shall be joint and séveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the ¢:stos of this Security Instrument; (b) is not personolly obligated to pay
the sums secured by this Security Instrument; and () .gre:s that Lender and any olher Borrower may agfee to extend,
madify, forbear or make any accommodations with regpard to the terms of Ihts Security Inslrument or the Note without

that Borrower's consent.

12, Loan Charues. If the loan secured by this Seumty Instrument is subjcct ta a law which sets maximum loan
charges, and that law is finally interpreted so that the interast or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2} #ay. such loan chaige shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (1) any s:.s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’«o_ .neke this refund by reducing the principal owed’
under the Note or by making a direct payment to Borrower. If a refunc ridices principal, the reduction will be treated asa
partin! prepayment without any prepayment charge under the Note.

13. Lenislltion Affecting Lender’s Righta, If cnactment or expirsaon. of apphcable laws has the effect of
rcndermg any provision of the Note or this Security Instrument unenforceable @céording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security fus’mment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, l.ender shall take the st:ps specified in the sccond paragraph of
paragraph 17, . . S N o

14, Notices. Any notice to Bocrower provided for in this Security Instrument ~ 3! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nsiice shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender, Any noticy to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 0 ‘iorrower Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Bcrrnwcr or Lend °r w'ien given as provided
in this paragraph.

18, Guvernlnn Law; Seunbillty This Sccunty Instrument shall be governed by federal 1o7v 2ad the !nw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Fasirument or the-
Note conflicts with applicable law, such conflict shall not alfect ather. provisions:of this Security Instrizeric.or the Note
which can be given effect without the conflicting provision.- To this end the provisions of*this Security Instiunient and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note sind of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrawer. _If all or any part.of the, .Property. or-any
interest in it Is sold or transférred (or il a benéficial interest in Borrower. is sold or transferred and Borrower is not a natural
persan) without Lender’s prior writtén consent, Lender may, at ‘its option, require immediate’ payment in full of all sums-
secured by this Security Instrument, However. this option shall not be exercised by Lender if exercise :s prohnbued by’
federal law as of the date of this Securuy Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to: pay ‘these sums ptior to the expiration of this’ period, Lender may invoke any
remedies permitted by this Security Instrument without furthqr natice or demand on Borrower.

18, Berrower’s Right to Reinstate, IF Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft(n) s day% (or sich other pcnod as
applicable law may specify for reinstatement) before sale of lhe Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment’ enforcing this Secumy Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this'Security Instrument and the Note had no ‘aceeleration
occurred; (b) cures any default of any othcr covenants o¢ agreements, (c} pays all expenses incurred in enforcmg this
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