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. . "FHA MORTGJ}GE RIDB 35 4 7 7 7 8

This Rider to the Mortgage between MARTIN POWELL & MARY POWELL, HIS WIFE
‘ and MAFGARETTEN & COMPANY, INC. dated SEPTEMBER 5,

19 86 1s deemed tc amend and supplement the Mortgage of the same date as follows:
AND SAID MORTGAGOR covenants and agrees: '

1. In the fourth un~numbered parsgraph, page 2, the sentence which reads as
follows is deleted: : -

That privilege 1s reserved to pay the debt in whole, or in an amount equal to
one or mors monyhly payments on the principal that are next due on the note,
on the first day of any month prior to maturity; provided, however, that
wririet notice of an intention te exercise such privilege is given at ldast
thirty {30) days prior to prepayment.

2. The fouuth un-numbered paragraph, page 2, {s amended by the addition of
the following:

"Privilege is rezerved to pay the debt, in whole or in part, on any
installment due drte.”

/ W
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-Borrower

{: Zv’) 7/ | ‘
~Borrower




UNOFFICIAL COPY




. STATE: ILLIROISU NUFW@‘F -p48 @Q‘E} R: 62863057
. M J%hﬂ %3D ¥ -
This Rider to the Mortgage betweeri MARTIN PNWE MA OWELL, ZJISGWIFE

and MARCARETTEN & COMPANY, INC. dated SEPTEMBER 5,
19 36 is deeméd to amend and supplement the Mortpaze of same date as follows:
AND SAID MORTGAGOR covenants and agrees: .

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereof, ar of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach to said premises; to pay to the Mortgagee, as here-
inafter provided, until said note is fullypaid. (1) a sum sufficient to pay all taxes and assessments on said prem-
-ises, or any 1ax or assessment that may be levied by authority of the State of Illinois, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2)
a sum sullicient to keep all buildings (hat may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Morigagee in such forms of insurance, and in such amounts, as may
be required by the Morigagee.

In case of the refusal or neglect of the Morigagor to make such payments, or to satis{y any prior lien or in-
cumbrance other than that for taxes or assessmends on said premises, or to keep said premises in good repair, the
Mortgages may pay such laxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out ol proceeds of the sale of the morigaged premises, if not otherwise paid by the Mortgagor.

It is expiess!;, provided, however (all other provisions of this mortgage to the comrary nowwithstanding),
that the Morigage: shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof or the improvements situated
thercon, so lopg as-coz-Morigagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brodght in a court of competent jurisdiction, which shall operate 1o prevent the collection of
the tax, assessment, or 'n so contested and the sale or forieiture of the said premises or any part thereof to
satisfy the same. .

AND the said Morigagos farther covenants and agrees as follows:

That privilege is reserved to p.y the debt in whole, or in an amount equal to one or more monthiy payments
on the principal that are next due ook note, on the first day of any month prior to maturity; provided, however,
that written notice of an intention {0 ex~-cise such privilege is given at least thirty (30) days prior to prepay-
ment.

That, together with, and in addition to/ th: monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Mortgagor will pay 1o the Morigagee, on the first day of each morth uatil
the said note is fully paid, the following sums: ’

A sum equal o the ground rents, il any, next due, plus the prem ums that will next become due and payable aon
policies of [fire and other hazard insurance covering the morigaged nrorerly, plus taxes and assessments next due
on the morigaged property {all as estimalted by the Mortgager) less all cums already paid therelor divided by the
number of months 10 elapse belore one month grior to the date when _ult sround cents, premivms, taxes and as.
seasments will become delinguent, such sums 10 be held by Morigagee in wrvit ro pay said ground remis, premiums,
1axes and special assessmenis; and

All payments meniioned in the two preceding subsections of this paragraph and all naymenis 1o be made under the
note secured hereby shall be added together and the agpregate amount thereof shail Le paid by the Mongagor each
monih in a single paymeni to be applicd by the Mortgagee t0 the (ollowing items in the ordor set (orth:

_intetest on Lhe note secured hercby; and
amortization of the principal of the said note.

Any deficiency in ihe amoum of any such aggregwie monthly payment shall, unless made good by  the Morigagor prior
to the duc date of the next such payment, constitute an event ol defoull under this morigage. The Y npagee may cois
{fect a **late charge' not (o exceed (our cemts (') for each dollar (31} for each payment ofte than fifie=s (15) days in
atreary, (o cover Lthe extra expense invelved in handling delinquenmt payments, (a)

IT the total of the payments made by the Mortgagor under subsection (¥Xof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagor under subsectian (&7 of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Morigagor shall pay to the Morigagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, of insurance premiums shall be due,
If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebledness represented thereby, the Mortgages shall, in computing the
amount of such indebtedness, credit to the account of the Mortgager all payments made under the provisions of
subsection (a) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary
af Housing and Urban Development, and any balance remaining in the Tunds accumulated under the provisions
af subsection (b of the preceding paragraph, I there shall be a default under any of the provisions of this
morigage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulated under sub-
section (b) of the preceding paragraph as a credit against the nmount of principal then remaining unpaid under

said note and shall properly adjust any payments which shall hiye been made subsection (a} of the pre-
ceding paragraph, / /
g -~Borroweyr . ‘

HUD-92116M (5-Ar

ﬁrﬁ groumnd rents, il any, taxes, special assessments, fire, and otlier hazard insutance premiuTs,
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Marhretten & Company,:.!
' aulhorizcd to do. businm in the state ot' Ilunois Mortgasee

\ promiasory notl: bearina 'n,:daze herewith, in the prlncipal .-.um‘
Yoy . :

Pir%y Four Thouhanrj S:x Hundred St" een nc! U

' “",bal‘l'air's'
2w, eL7 000 ayabTe wi mterest at the rateo G

& OnesHatf P = Cent S .
pigrlcrge m{" il -f- o en um- o %)perannum onthe unpmd balance until pnld and made-

/
payable to the order of the lﬁortgasee at its office i in Perth Amboy;. NI 08862 or 4t such other. place as the haldér may.
designate in wrlting. o0} dehvered' the said prmcipal and mlerest bemg payable in’ monthly installments of -

o 3 l\. .': e
Twa Hund)ed ve ¥ Dne and 13/¢OOD i 5(5 ‘?i } on the first day

) ¥ and a like sum, on the first da of éﬁcﬁ and evgry month-thereafter until
‘ the note F’ ?‘ul[y pald‘ cxccpt ﬂ?i‘ ;hc final’ paymem of principal and imeres _.!t' not. sooner, pmd shall be due and
payahleonthefirstdayof - Ucuber' "”UJ.-S e b oo . .

NOW, 'I‘HEREFORE thc snid V origagor, - for the bc:tcr securmg of the payment ol‘ the said principal sum-of ~
money and lmcrest and” the pert‘ormance ‘of \he covcnants and uareemems ‘herein contalned. does: by these presents
MORTGAGB aud WARRANT unto the Mo"gasee. ltS successors or*assisns. the. followlng dcscrlbed ‘Real Estate
asltuate, lying, andbeing in thecounly ot‘ o SoUnm A andthe Siate of
Illlnois. to wit: , o }f",]tfl’( Lo - o
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TO(]BTHBR wlth all nnd sinnular the tenements. heredilamems nnd appurtenanccs thereuntu belongm and
the rents, lssues, and profits. thereof; and ali apparams and fixtures of: every kliid for the purpose ‘ofsi wgly ng ar
distributing . hcnt. lighit, watér, or' power. ‘and ‘all :plumbing: and. 'other. fixturey 'in; ! 6F thatimay 'be pla iri; " any
.bulldln: now!'or hie aq‘ter standlna On sald land, and also an the estate. nahl. uue. nnd'interest{ the sa:d Mort-
gagor In and to smd premlses ) o R

. RO H‘AVE’ AND TO HOLD the nbove-described' premisec. with the appurtennntcs and fixturés. unto ‘the: snid
Morigagee, its successors and. assigns, forever, for the purposes and- uses. herein set forth, free from all rights
“and benefifs” bnder sndi by-virtue of ‘{hié- Homesiend’ Exemplion Laws of  the. State of lllinuis. whtch smd rights

‘ami benems the uid Mortgagor does hereby expressly release: nnd ‘waive., ,

11.-701 (Rev. 7/88) v L ' : STATE OF ILLINOIS
! , - o "HUD-92116M {5-80):
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~ /- AND AS-ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby - .. :
o ass’ign Ao the Mortgaaeggll‘the'rems. issues, and profits now due or which may hereafier become due for the use
‘of:t] eagsemises hereinabove described. . . N T
. THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged. property, in-
. sured we-may be reguired from time to time by the- Mortgagee against ‘loss by fire and other hazard, casualties -
.. and contingencies in such amourits and for such periods as.may‘bengc?il"edip}.,tﬁ; ‘Mortgagee and. will pay proampt-
ly, whep.due, any premiums on such insurance provision for payme t of ‘which has not been made heréinbefore.

All insurance shall be carried in companies approved by the Morigagee and the policies and renewals thereof
shall be held by the Mortgagee and have attached thereto loss payable clausés in favor of and in form acceptable
to the Mortgagee. :In event of loss Morigagor will give immediate notice by mail:to the Mortgagee, who may make
proof of loss if not made promptly by Morigagor, and each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee:

" jointly, and the insurance proceeds, or any part thereof; may be applied by.the Mortgagee at its. option:either to . -

the reduction of the indebtedness hereby. secured or:to the restoration or repair of “the. property .damaged. In
event of faoreclosure of:this:mortgage or other transfer;of title'to the mortgaged property in extinguishment of the
indebtedness secured hereby,. all right, title and: interest of the Mortgagor’ in"and (o any insurance policies then
in force shall pass to the purchaser or grantee. :

THAT if thé premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, in* 7.amages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness up2a this Mortgage, and the Note secured hercby rémalhing unpaid, are héreby assigned by the Mort-
gagor to the Morgrgis and:shall-be paid forthwith to the Mortgages to:be.applied by it on account-of the indebted-
ness secured hereby. */Father due or not. - . : - Lo ’

THE MORTGAGS P, FURTHER AGREES that should this mortgage and. the note secured hereby not be eligible
for insurance under the National Housing Act within 60 days from the date hereof (written statement of any officer of
the Department .of Housing ard Urban Development or authorized agent. of the Secretary of Housing and Urban
Development dated subsequect 1o the 60 days time from: the date of this'mortgage, declining to insure said note and
this mortgage, being deemed co:ciusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its
option, declare all sums_secured hercuy immediately. dué and payable, _ :

IN THE EVENT of default in muking any monthly payment provided for herein and in the note secured here-
by for a period of thirty (30) days aftér the 'due date 'thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the whole of said principal sum remaining unpaid together with accrued in-
‘terest thereon, shall, at' the election- of- tne” Mortgager, without notice, become immediately due ‘and payable.

AND IN THE EVENT that the whole of (said deb: is declaredto be due, the Mortga%ec shall have the right
immediately to foreclose this mortgage, and upor :he {iling of any.-bill: for-that' purpose; the court in which such

any party ‘clalming under said Morigagor, and ‘witho\: regard to;theﬁ%%' s yengy atithe time of such
applications for appointment .of a receiver,.or-for an <rder 10 place- ¢ IMh sion. of the premises of
the ‘person or persons Mable for the payment of the indet tecd néss secured W g? #e “without regard to the value
of sald premises or whether the same shall then be occupizd by the own ifé"l!quh.y of redemption, as a
homestead, enter an order placing the Morigagee in possessior af, the, . promisessonappoimt- - receiver for the
benefit of the Mortgagee with power to collect the fents, i$zuer, "and; profits of the said premises during_the -
pendency of such foreclosure suit and, in case of sale and a defianey, during the full statutory period of re-
demption, and such rents, issues, and profits when coliscted may be 2oplied toward the payment of the indebted-
ness, cost, taxes, insurance, and other items necessary for the-protectinon and presérvation’ of the . property.

bl is filed may at any time thereafter, either befcre or.after sale, and.,w‘iLh_gpb qu .l‘_tqsups;,@a]‘d-]\dortgagnr. or

‘ Whenever the said Mortgagee shall be placed in possession of the ahove described premises under an order’
of ‘& court in whichan’ action is pending to foreclose this'mortgage or g subsequent mortgage, the said Mort-
gagee, . in its discretion, may:: keep the said premises -ini good repair; pay suth currrent-or -back taxes and assess-
_ments as may be due on the said premises; pay for. aiid: maintain :such:insureace n.such .amounts as: shall have
been required by the Mortgagee; lease the snid premises to the Mortgagor or otacrs upon such terms and condi--
tions, either within or beyond any period of redemption, as are approved by the ¢ surt; collect and receive the
renls, Issues, ‘and profits for the use of the premises lereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this priagraph. :

.. . AND'IN' CASE -OF FORECLOSURE of this-morigage by said Mortgagee in any court of-law or equity, a
reasonable sum shall be allowed. [or the. solicitor’s fies, and stenographers’. fees of the compiainant in such
proceeding, and also for all-outlays for docutnentary:evidence and the cost of a complete alstenct of title for

the purpose of such foreclosure; and in case of any other suit, or legal proceeding,. wherein thi: Miartgagee shall

be-made a party ‘thereto’ by reason of this morigage, its cosfs and expenses, and the reasonable teesand charges:
of the attorneye or soliditors of the Morigagee, so made parties, for services in such suit or provzedings, shall
be a further, lien and charge upon the said premises under this mortgage, and all such expenses shall become

so much additional indebtedness secured hereby and be:allowed in any decree foreclosing this mortgage.

AND THERE SHALL BE INCLUDED In any decree foreclosing this-morigage and be paid out of the pro-
ceeds of any sale made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyance, including attorneys’, solicitors’; - and: stenographers’. fees; outlays for-documentary evi-
dence and cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authorized in the mortgage with interest. on such.advances at the rate set forth in.the note se-
cured hereby, from the time such advances are made;&(&);nl!'the;'._ngcru'eqi_:-i_mcrest remaining unpaid on-the in-.
debtedness hereby secured; (4) all the said principal ‘money remaining Gnpaid::The overplus of ‘the proceeds
of sale, if any, shall then be paid-to'the Mortgagor. =, - .7~~~ ’ ' -

_If Mortgagor shall pay said note at the tifne and!in the. manner aforcsaid and shall abide by, comply with,
and duly perform’all the covenants and agreetients ‘hereis; ‘then. this conveyance shall*be:siull and void and Mort-
gagee will, . within (30):days after written derhand ‘thereéfor by Mortgagor,. exccute a release. or satisfaction
of this mortguge, and Mortgagor hereby waives the, benefits of -all: statutes or' laws which require the carlier ex-
ecution’ or delivery of sudh release 'or satisfaction by Mortgagee. -~ " "7 .

I IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by
' the Mortgagee to any successor in intefest of the Mortgngor shall operate (o release, in. gny manner, the original
" liability of the Mortgagor. " ‘ T T

L
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