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MORTGAGE / 5"9

SMORTGAGE ("Security Innmmmt“) Iagivenon 'SEPTEMBER - O
’986 Themort’“'lfh JOHN H. MEYER AND CAROI. H. MEY£R ¥ HUSBAND AND l.'HF o

: MANUF ACTURERS HANOVER HORTGAGE' CORPORATI GN
(“Borrown“) ’l'bls Smur’ v Imlrument Is ;iven to '
. DELRH_ARE
whieh is wmud md exisnn Y 1dqr the luvs of o
27555 FARMI NG'TON ROAO/. g 0. BOX 1800. FARM!NGTON H I LLS, M!CHI GAN

 Borrower Lmdcrth ipa) = °f :
awes epﬁncP"_ Al awNSIXTY. THOUSAND El /'Vﬂununs ZAND. 00/100RA

ey ey

h dut DolarsiUs.s. 60,800, 00/ Thudebmeviden“‘,’,bhnf?aﬁw;r 1:'*"“”
dated the same t!euthis Security Inst t (“Note™), whic vides for monthl ments. with'the ebt, if not
paid earlier, due and payable on ySEP % ( R ) 5‘3”‘ Pro ad “This Security Instrument
- secures to Lender: (a) the repayment of the deb1 ‘c"m:ed by the Note, wilh interest, and all renewals, extensions-and
modtifications; (b) the payment of al other sums, witlvir ie_est, advanced under paragraph 7 to protect:the secuity of this
Security Instrument; and (c) the performance of Borrow., "= covenarits and agreements under this Security listrizment and
the Note. For this purpose Borrower does hereby mortgage, rrant and convey to Lender the following descnbed property
louudln - COOK Connty. ltlho},,
} a pRORER 2ET T
Lot Sixtaen (16} 1n. Block Four (4) B rfomwood Ter-race South. being a <
- Subdtvision of part of the West half 'M’) of the Southeast Quarter (1/4)
of Section 5, -and. part of the Northwesi fLusrter-{1/4) of the North East’
Quarter: (1!4) of Section.8, all: in- Towner 35 North, Range. 14, ‘East of
the Third Principa): Meridian,: ‘according-ts ¥lat thereof- registered ¥n the
Office of the istrar of Titles of (:onk County, I1T1inois, on July 7,
1965. as Dec nt Humber 2218042. ~ , '

BN 32-03-413-016/ * - g
uwoza JODI -rsltucn. HGEWOOD. _n.i.moxs 50430 /
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TOOETHER WITH all the improvements now or heru!ler erected on: the property, and al¥ easemems. rights,
appurtenances, rents, -royaities, mineral, oii-and gas rights and"profits, water rights and-stock and all fixtures now. or
hereafter a part of the property. All replacements andadditions shall also be cov:red by thls Secumy Instrumenl. AII ‘'of the
l‘are;om. is referred lo in !hia Secunty Imtrumem as the “l’rupeﬂy »oe i

mdrtzase. lt‘lll( and canvey .the Pmperty and that the Pmpmy is; unmcumbered. except for. encnmbnmcu of record,
Barrower warrants and will defend. genmlly the mle to the Propeny umnst all clnms and. demnnds, sul:uect to any
encumbnmces of récord. :

-~ THIS SECURITY" lnvaEN'r combmcs umfnrm cnvemms 3 national use and non-unifomt covmams with--
hmited vnmmons by }unsd}cnon to consmulen umform security instmmenl covenng ml properly : ,

ILUNOIS—smm Flmily—FNﬂAl'Hi.Hc UNIFORM INSTRUMENT = - - : . Form. 3014 12/83
-siny UL el VMR MONTOAGE FORME ¢ (313) 7924300 » (800) 5417281 ’ S -
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UNIFORM COVENUS. rPowerand Lender dufe AJ!:%QQ 72 2005
1. Payment of Principal and interest; Prepayment and Late Charges. Horrower shall promptly pay when due
thie principal of and interest on the debt evidenced by the Note and any prepaymient and Iate charges due under the Note.
. s Funds for Taxes and Tnsurance,  Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender.on the day. monthly payments arc due under the Note, unti¥ilic Nate is:paid in full, a.sum:("*Funds’!) equal 10

~one-iwelfth of:-(4) yearly taxes and assessments which- may ‘attain ‘priority over this Security Instrument;, (b) yearly

leaschold payments or ground reits on the. Property, if ‘any: (c) yearly. hazard insurance premiums; and.(d) yearly

mortgage insurance premiums, if.any. These itenis are called “eacrow items." Lender may estimate the Funds due on.the- -

basis of currént data and reasonable estimates of future escrow items.

The:Funds shall be held'in‘an institution the deposits or accounts of which are insured or guaranieed by a federal or

“state agency (including Lender:if Lendér is such an institution). ‘Lender shall apply the Funds to:pay: the escrow items. .

Lender may not charge for holding and applying the Funds; analyzing the:account or verifying the es¢row:items, unless
Lender pays Borrower.interest on the Funds and applicable law: permits. Lender 16:make such-a:charge.’Borrower and
Lender may agree in writing that interest shall be paid on the Funds., Unless an agreement is made or applicable law
requires interest to be paid, Lender shail not be required to pay Borrower any interest or earnings on the Funds. Lender

-shall give to Borrower, without charge, an annual-accoiinting of the Funds showing credits and debits to the Funds andthe.

purpose for which each debit to the Funds was made. The :Funds-‘_ir'e 'plédged as additional security for the sums secured.by

-this Security instrument, . - .

. If the amount of the Funds held by Lender, together with‘the future monthly payments of Funds-payable prior to
the due dates of the eszrow items, shiall exnceed the-amount required io pay the escrow items when dite, the excess shall be,
at Borrower’s option, either promptly repaid 16 Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuu-ds held by Lender is not sufficient to pay the escrow items when.due, Borrower shall pay to Lender any
amount necessar;y *a make up the deficiency in'one or more payments as required by Lender, ‘

Upon paypent in full 'of all sums secured by:this:Security Instrument, Lender shali prompily refund to Borrower
any Funds held by L'enler. If under paragriph.19 the Property-is sold or acquired by Lender, Lender shallapply, no later
than immediately priue o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditay» oot the sums secured by this Security Instrument. .. . . o ; g -

3. Applieation of "a; pents. Unless applicable law-provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be a7.pliv.d: first, to late charges due under the Note; second, 1o prepayment.charges due under the
Note; third, to amounts payabd ur.der paragraph 2; fourth, to interest due; and last, to principal due.

: 4. Charges; Liens. Bo-.Gwer shall pay all 1axes, assessments, charges, fines and impositions attributable to the

‘i’roperty which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any.

Borrower shall pay these obligations 12<p. manner provided in paragraph.2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed pnyment. Borrower shall-promptly fuenish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(r mckes these payments dirsctly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. ' : ‘ o Co e

. Borrower shall promptly discharge any \ier. »«hich has priority over this Sccurity Instrument unicss Borrower: (a)

CO2LHCE

agrees in writing to the payment of the obligation sicu: e, by the lieh.in 8 manner accepiable 1o Lender; (b) contestsin good -

faith the lien by, or defends againat enforcement of tn- licn in; legal proceedings which in.the Lender's.opinion operate to
prevent the enforcement of the lien: or forfeiture of any pars =€ the Propeérty; or:(¢) secures from the holder of the:lien an
agreement satisfactory to Lender subordinating the lien to/this 3ecurity Instrument. 1f Lender delermines that any part of
the Property is subject:io a lien which may attain priority-ovs this Security Instrument, Lendur may-give-Borrower a

- notice Identifying the lien, Borrower shall satisfy the lien or ta te‘:‘.:re_.g_r\.g_tp;l_:_;gﬁ,l!;;«,;;lipﬂgghkfihnbovmvithin 40 days

of the giving of notice.” - _ ‘ r . S R L

8. Hazard Insurance. Borrower shall keep the improverierits) now existing or hereafter erected on the Property
insured against loss by fire, hazards inéluded within the term “extender’ ¢ verage™ and any other hazards for which Lender
requires-insurance; This insurance shall ‘be maintained in the amounts apd for the perfods that Lender requires. The

insurance carrier providing the-insurance shall be chosen by Rorrower subject to Lender's approval'which shall not be

unreasonably withhetd. _ S » ‘ S s

. All insurance policies and renewals shall be acceptable 10- Lender anc <ha’i include. a standard morigage claise.
Lender shall have the right to hold the policies and fenewals. If Lender requires, Piriower shall promptly give to'Lender
all receipts of paid premiums and renewal notices. 1n the event.of loss, Borrower shehi £ive prompt notice ta the insurance
carrier and Lender, Lender may make proof of loss if not. made promptly by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall lie apolied 1o rc'stof_a;;i'_on‘or rchair :

of the Property damaged, if the restoration or repair is economically feasible’and Lender's socurity is iiot Tessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the ins::conce proceeds, shall. be
applied to the sums secured by this Security Instrument, wticther or not:tlien due, with any ) 'céss paid to Borrower. If
Borrower abandons the Property, or does not-answer within 30 days a notice from Lender that i Jirserance carrier has
offered to setile a claim, thén Lender may colléct the insurance proceeds. Lender may use the procecds (o repair or réstore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-ds; r<ciod will begin

. . i

when the notlce is given.

Unless Lender and Borrower otherwise agree in writing, any.hp‘-pii;:"aﬁhn of procceds to principai shal(t extend or -

postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is ncquired by Lender,:Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to.the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. . S . e

" 6 Preservation and Maintenance of Praperty; Leaseholds.. . Borrower shall.not destroy, damage or substantially

change the Property, allow the Property to deterioraté or commit Waste. I this ‘Security Instrument is on’a leasehold,

fee title shall not merge uriless Lender agreesto the mergerinwriting.- - .~ . - B e U

- % Protection of Lender’s Rights 111 the Property;. Mortyage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security [nstrument; ot there is « legal proceeding that may significantly affect
Lender's rights in the Property /ouch as & .proceeding in' bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do uny pay for Whatevar is necessary o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may inclisde paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys’‘iees and entering on the Property.to make repaifs. Although

Borrower shall comply with the prcvisions of the lease, and if Borrower acquires fee title to the P;bperty.jlhe.l_g‘:ascho)d and

Lender may take action under this paragraph 7, Lender does not have 1o doso,

- At Taa at K

Any amounts disbursed by Lender under. this paragiaph:7 shall become additional debt of Borrower sectired by ihis

* Security Instrument. Unless Borrower and Lender agree to other terms of payment; these amounts shal) bear interest from.
the-date of disbursement at the Note rate and shall be: payable, with:interest;’ upen'n:o;jc_:g from- Lender 16 Borrower
requesting payment. : R N i S A o '

¥
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