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MORTGAGE

TH[S MORTGAGE ("Sg.cumy Instrumem") i givenon". Lo Sentembe.:
The mortgugoris .... Richard .C. Porter. and. Inse. M..Borter. as.husband.and. wz..fe. .

; ("Bormwer") Thls Secunty lnstrumem is givento .........,
" , which is orgamz and exlshng
3120, Ve ; 139¢h. Skreat

Seevedieviesaes (‘.!Lender")
soincipal'sum of . One-liundned—:'l‘uen:-y Theuaaad -and no/ IGO**************
*t**#ﬂﬂ#**tm&tﬂ#!m‘&*a*#** Dollars (U.S: §. 120,000%60. i) This-debt is evidenced:by Borrower’s note
dated the same daté as'this Sec Arw ]nslrument (*Noie"), whnch prov:des for monlhly paymcms. with the fuil debt; if not.
paid carlier, duc and payable on ../ SQSKeRer. Ly AL il S e This Security Instrument |
secures to Lender: (a) the' repay"" it of the debt evidenced by the Nole, with. lnteresl, and all renewals, extensions and.
modifications; (b} the payment of all of’ier sums, with interest, advanced under paragraph 7.to/protect the security of this.
Security Enstrument; ‘and’ (c) the perfon ~anre of Borrower's covenaiits gnd’ agrecments .mder this Security Instrument and
the Note: For thls pu rpose. rrower doea hersy mortguge. grant and convey ta Lend T the l‘ollowmg -described: property -
located in v e oo Dacarivinne iiveeeedens QQQ fenvississioiasaierelanel .......'...‘..County. lllano:s.

LOT FIVE —-===%==(5) In Block ”surteenflé) in Olympxa Fields
'Subdiv1sxon, being =a Subdzvxaio' of ‘the- Northeast One Quarter

(%) of the Southeast One Quartd(r ‘(%) of Section’ I4, township

35 North, Range. 13, East .of the Tudrd Pr;ncxpal Mer1d1an,_Cook
County, Illinois, and of part of the East 1003 . feet ‘West of

the Illinois Central Railroad. Compafy 8 Westerly. right of way

line of the Southeast One Quarter (%) o7 the. Southeast One Quarter
(k) of Seetion 14, aforesaid ‘and the Norvth 30 feet except the
East 1003 feet of the Southeast 'One’ Quicter. (%) of: the Southeast'
' One Quarter’ (%) of ‘Section 14 aforesaid.’

Permanent Tax No. 31-14-413-005¥W\

whach haslheaddressol' 20545 Ql,xmmm Hax e .". ; ..;...:,....'.....-...‘..Ql'ynipia.;E&ia;l;dn;..'-.'....‘..'...‘.-...'.-.....'-
- {Street] : o S{City) . s

|Illn01s 5.0441 ................... (“Properly Addrcss )
, C{Zip Codc} :

100!;1 HER WITH all. the - improvmwnls now or. hereaner erected on the propcny. and nll ‘easements,. rights,.
appurtenances, renls, royaltics, mineral, oil and. gas rights and profits, water. rights und siock and all.fixiures now or
herenfler a part of the property.. All replucements and additions shall. atsobe covered by this Security Instrument All of the
forégoing is referred to in.this Sec.unl) Instrument as the "Properly T . i

BORROWER- COVEVA?\TS “thiat- Borrower ‘is Iuwfully selsed of‘ the esintc hercby convcycd and’ has the nght to
mortgage, grant and convey the Property and that the Property is nncm.umbcred except for encumbrances of record.
Borrower warrants ‘and- will defend’ gener.x!!; thc mle to the Property ngamst nll clmms and demands. subject lo any‘
encumbmnccs of recnrd

Tms Srcvlu n INSTRUMENT cumbmeq uml‘orm t.ovcnnms I‘or nnuonal use and non- muform covenams wnth
-hmued variations by]umdlcllon 0 consmulr:n uml'orm s:cumy mslrument cnvcrmg rcul propcr!y L

Wy .

lLlINOls—slngn Famnly—FNMAIFHLMc UNIFORM msrnuu:nr T Form 3014 12/83
REQOROER FAOM (LLIANA FINANGIAL, WG, ’
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If Lender required mortgage insurance as a condition of mnkmg he Ion‘n Qetured by this Security Inslrumcnt.
Borrower shall pay the premiums required to-mnintain: the insurance in effect until such time as the requlrcment for the
insitrance terminates in accordance with Borrower's and Lender's written agreement or npphcable law.

8. Inspection. Lender or its agent may. make reasonsble entries upon and inspections of the Properly Lender
shnn give Borrgwer notice al the time of or pnor to an inspeetion specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or.conseguential, in connection with
’ any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to ‘the sums secured by this Security
Instrument, whether or not then due, with any excess paid ta Borrower. In the event of a partial taking of. the, Prop?:rry.
unless Borrower and Lender otherwise agree in writing, the sums secured’ by this Security Instrument- shal!.be‘reduceﬂ by "
the amount of the proceeds multiplied by the following fraction: (a) the total.amount of the sums secured. 1mn@utely
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any\bnktnce Shall be
paid to Borrower. -

1 the Property is abandoned.by. Borrower. orif, after notice-by- Lender to.Borrower that the conjcmnor oﬂ"crs 1d,
make an award or setile a clnim for damages, Borrower fails.to respond to Lender within 30 days after lhe ‘date tlie m’mccis
given, Lender is avihorized 1o collect and apply the proceeds, at its option, citherto rcstoranon Or repatr ofthc. Propcrty or.-
to the sums secuse! by this Security Instrument, whclhcr or not then.due. R

_ Unless Lender and Borrower otherwise ngiee in writing, any application of proceeds 10 principal shall nor«eauend or’
postpone the due dute urthe monthly paymenis referred to in paragraphs 1. and 2 or change the amount of such payments.

10. Borrower Mu* Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortiz4tic. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novoserate to release the liability. of the original Borrower or Borrower’s successors in interest.
Lender shall not be required t commence proceedings against any successor in interest or. refuse to extend time. for
payment or otherwise modify amselization of the sums secured by this Security Instrument by reason-of any demand made
by the original Borrower or Borrows7's successors in interest. Any forbearance by Lender in exercising any right or n.medy
shall not be a waiver of or preclude the excrcise of any right or reinedy. - ’ : -

11. Successors and Assigns Biurd; Soint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and berefit the successors and assigns of Lender and Borrower, subject to'the provisions
of paragraph 17. Borrower’s covenants und ag/een ents shall be joint and several. Any Borrower whao co-signs this Security
Instrument but does not execute the Note: (a, is co-signing this Security. Insirument unly to mortgage, grant and convey
that Borrower’s interest in the Property under the tc 'ms of this Security Instruient; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument; and 75y agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with vsgrid to the terms of lh:s Security Insirument or the Note without
that Borrower's consent,

12, Loam Charges If the loan secured by this Secvliny Irmrumem is subject 10 a law which: sets maximum loan
charges, and that Jaw is finally interpreted so that the mft.rcst or other loan charges collected or to be: colleclcd in
connection with the loan exceed the permitted: limits, then: (8, any- such ‘loan: chiarge: shali:be rediced by :thé amount
necessary to reduce the charge to the permitied limit; and (b) nuy siums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chum #a make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refun re luces principal, the. reduc.uun will be treated as a
. partial prepuyment without any prepayment charge under the Note.

13. Legisluﬁon Affecting Lender’s Rights,  If cnaciment or ¢ P.atlon ‘af apphcablc laws has the effect. of
rendering any provision of the Note or this Security Instrument tinenforceable ar.u"dmg toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this: Security | nstrament and may invoke any remedics
‘permitted by paragraph 19. If Lender exercises this- opuon, Lender shall take the sieus specmed inthe second paragrnph of
paragraph 17. ‘

14, Noatices. Any notice to Borrower prov:ded for in this Securny Instrumeit siul! be given.by delivering :t or by
mailing it by first class mail unless applicable law requires use of another method. Th< sotice shall be direcled to. the
Property Address orany other nddress Borrower designates by notice to:-Lender. Any nujice:2o Lender shall be given by
first class mail to'Lender's address stated heréin or.any other address Lender-designates by nitize ta Bnrrowcr Any notice
provided for in this Secusity Instrumem shall be deemed to have been given to Borrower or Lender wiisn given as provided
in this paragraph.

15 Goveming Law; Severabiiity. Th:s Security Instrument shall be governed by federal iaw urd the, lav» of the
jurisdiction in which the Property is located, In the-event that any provision or clause of this Securicy/upitrument or the
Note conflicts with applicable law, such conflict shall not affect other provmons of this Security Instruirin; or the Note
which can be given cffect without the ccmﬂicrmg pravisian. To this end the provisions of this’ Su:un!y Insi=urwnt and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17.. Transfer of the Property or s Beneficial Interest in Borrower. - If-all or any part of the Propcrty Oor any

© imterest in it is sold or transflerred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) wilhout Lendez’s prior written consent; Lender may, at its’ option, require immediaté payment in‘fullof alissums
secured by this Security Instrument. However, this: opt:on shall. not bc cxcn.:sed by t_endcr if exercise is. prnhlb:ud ‘by
federal law as of the.date of this Security Instrument. -
.. IF Lender ¢xercises.this option, Lender shall gwe Borrower nollec of m.celcrunon The notice-shall provide penod
of not less than 30 days from the date the nolice is delivered or mailed within-which Borrower must pay all sims secured by
.this Security Instrument. If Borrower fails 10 pay these sums ptior.tathe cxplrulmn of this period, Lender may: invoke any
remediies permitted by this Security Instrument without further.notice'or demand-on Borrower. , -

18, Borrower’s Right to Reinstate. :[f:Borrower meets certain:conditions, Borrower shall have lhe rightto: ‘have
enforcement .ol this Securily Instrument discontinued at.any time prioriothe earlier 6fi (a) 5:days.(or such-other: permd as
applicable Inw moy specify for reinsttement) before sale of the Properly: pursuant 10.any: power of salc:conlained- in this
Security Instrument; or (b) untry of a judgment enforcing this Security Instrument.- Those-conditions:are that: ‘Borrower:
(a) pays Lender all sums- which.then: would :be due under this- ‘Security: Instrument: and- the Note had no acceleration
-ongurred; (b) cures any default, ol ‘any..other covenunts or agreements; (c) pays. all. expenses incurred-in enforcing this
Security Instrument, including, but not limited to; reasonpble attorneys’ fees;:and. (d)- takes such: action-as Lender may
reasanably require: (o assure that:the lien of:this-Security, Instrumerit;" Lendr.-r.s nghts in:the Property-and:Borrower's
.obligation to. pay. the sums.secured- by . this- Security . Instrumeni- shall. continue' runchanged ‘Uponreinstatement by
Borrower, this Security Instrument and: the obligations secured hereby.shall remain fully:effective:as if no accelération had
oceurred. However, lhls right 1o reinstate shall not apply in the case afacceleration-under paragraphs 13 or I 7.
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