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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on September 5 .
19 86  Themortpagoris Marcus M. Dawson and Brenda J. Dawson, His Wife-=-sc----cu- ——————
{"Borrower"'). This Security Instrument is givento Sears Mortgage
Corporation, Ac.Ohio Corporation-====-- Al rescrrran~- -, which is organized and existing
under the laws of The State of Ohio ,and whose addressis 300 Knightsbridge
Parkway, #500, Liicolnshire, Illinois 60069~-cemcemrencauacn rmmaem e {"Lender").
Borrower owes Lender cas rixcipalsumof Sixty Seven Thousand Five HUndred 'and NO/100ths
> Doliars (U.S.$ 67,500.00%===), This debt is evidenced by Borrower's nole
dated the same date as this Securizy Instrument {*'Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on October 1, 2016 . This Security Instrument
secures to Lender: (a) the repayinent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all cihe; stms, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfoniisrice of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does he:cu)y mortgage, grant and convey to Lender the following described property

located in COOK County, Itinois:

QS .
Lot 26 in J.E. Merrion's Marvuaook Addition, being & Resubdivision
of part of the West Half of the Southeast Quarter and part of the
East Half of the Southwest Quarcer of Section 35, Township 38
North, Range 14, East of the Thii/ Principal Meridian, in Cook
County, Illinois. :

Tax NO: 20-35-426-042 Volume 271

which has the address of 8552 South Dorchesfer Aﬁenue Chilsﬂ o
[Sireet] ity

i 60619 “ " dress”);
INinois e Eode) ("“Property Address™)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profts, water rights and stock and all fixtures now or
hereafier a part of the property. Alt replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property -is unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend generally the title 10 the Property against alt claims and demands, subject to any
encumbrances of record.

) THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 conslitute a uniform security instrument covering real property.

ILLINOIS—Singls Family-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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. . UNIFORM COVEN T
T 1, Paymast of ver ! prompily pay when due
the principal of end interest on the debt evidenced by the Note ald an y t lat¢ chetges-due under the Note,

2. Funds for Taxes and Insurance., Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, tntit the Note is paid in fuil, a sum (“Funds") equal t0
one-twellih of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {(c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrawer, without charze, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon puy nt in full of all sums secured by this Security Instrument, Lender shall promptly refind to Borrower
any Funds heid by ?.<nder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shafl apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application a3 a credis Zg7inst the sums secured by this Security Instrument. . .

3, Applicatior of "’svments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall b ar plied: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts payablc usider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charpes; Liens. Brriwer shall pay all taxes, asseasments, charges, fines and impositions attributable to the
Property which may attain pric~y over this Security Instrument, and leaschold payments or ground rents. if any.
Borrower shall pay these obligations i~ ithe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person sv ed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shali promptly discharge anv li=n which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatics s.cured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement o/ th: Jen in, iegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of «r« rart of the Property: or (c) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lie) to this Security Instrument. If Lender determines that any part of

. the Property is subject to a lien which may attain priori‘y over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien c* 1ak= one or more of the actions set forth sbove within 10 days
of the giving of nolice.

S, Hazard Insurance. Borrower shall keep the improvimsmits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extei? < coverage”™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amor.ats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower iubject to Lender’s approval which shall not be
unreasonably withheld, ‘

All insuranc policies and rencwals shall be acceptable to Lender anid shall include a siandard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Zorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowe: rliall give prompt notice to the insurance
carrier and Lender. Lender rmay make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds zaal. be applied ta restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lesicer's security is not lessened. If the
restoration or repair is not economicaily feasible or Lender’s security would be lessened, (w insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with .y er>+ss paid to Borrower. Ir
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th: insurance carrier-has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the prncels to repair of restore
the Property of 10 pay sums secured by this Security Instrument, whether or not then due. The 20-Zav period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principa. sha!! not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of ths payments. ir
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and procecds resultling
from damage to the Property prior to the acquisition shall pass to Lenders to the extent of the sums secured by this Security
Instrument immexiately prior to the acquisition.

6. Praservation and Maintenance of Property; Lessebiolds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7, Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonabie attorneys' fees and sntering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrow:r and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nete rate and shal} be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance &s a condition of making the lcan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Iamspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

_any condemnation or other 1aking of any part of the Property, or for conveyance in Jien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shzll be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the laking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secvurod by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due dute Ui the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowet Mo’ Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amorti-itiz.n of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall ns ¢ perate to release the liability of the original Borrower or Borrower's successors in inferest.
Lender shall not be requireu s commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify amurtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borroy %¢ s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the racrcise of any right or remedy.

11. Successors and Amigns Bw.é; Joint and Several Liabllity; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and beaefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a;,reetaents shatl be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a).is ~~signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Praperty under tl e r:rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) azrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with re a=d to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Seurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inters=t or other loan charges collected or to be collected in
cbnnection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an' suns already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chooce o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rriuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment = expirstion of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceable acce rding to its terms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Security Insi-ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the U7 s specified in the second paragraph of
paragraph {7,

14, Notices, Any notice to Borrower provided for in this Security Instrumeiit £'all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. 1he nntice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any notic® .o Lender shall be given by
first class mail 10 Lender's address siated herein or any other address Lender designates by nutice 2> Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lend ér wien given as provided
in this paragraph.

18. Governing Law; Severabillty, This Security Instrument shall be governed by federal iav/ s1d the law of the
Jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security fiisirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeri or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiunent and the
Maote are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficla) Interest in Borrower, If ull or any part of the Property or any
interest in it is sold or transferred (or if a beneflcial interest in. Borrower is sold or lransferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. i

If Lender eaercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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~ 4 NON.UNIFORM COVIN ' n :
. 19, Acceleration; R m. lerition following Borrower's
bronch of any covenant or sgresment in Instrament (but tlor taccelersifon faderdaragraphs 13 and 17

saless spplicable law provides otherwise). The notice shall specify: (a) the defanit; (b) the action requ
defauit: (¢) o date, wot iess than 30 days from the date the notice ks given to Borrower, by which the default must be cured;
and (d) that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument. foreclosure by judicial proceeding and saie of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to sssert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foceclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
_Lander shall be eatitled to collect all expensss incurred in pursuing the remedies provided in this paragraph 19, including,
but aat limited to, reasonable attorneys’ fess and costs of title evidencs. -

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the cxpiration of any period of redemption following judicial sale, Lender (in person, by agen! or by judicially
appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property and 10 collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Properly and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall psy any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders *s this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumers, the covenants and agreements of each such rider shall be incorporated into snd shall amend and
supplemeni the covcas~is and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check apjlicahle box(es)) .

(] Adjustable Rrie 'lider [ Condominium Rider [CJ 2-4 Family Rider

[ Gsaduated Paymen:i dw'er [} Pianned Unit Developmem Rider
(O Other(s) {specify}

BY SIGNING BELOW, Borrower sccepic and agrees to the terms snd covengnis contained in this Security
Instrément and in any rider(s) executed by Bor rowr and recorded with it.

>('4é2¢é4”¢“‘”’(’Z?szz::izaoﬂu¢~””(

............. T T L L T T T P Ty

.P'larcun M. Dawson

STATE OF ILLINOIS, County ss:

1, the undersigned , & Notary Public in and for eaid county and state,

do hereby certify that Marcus M. Dawson and Brenda J. Dawson, His wiie
, personally known to me to be the same person{s) whose n-mi.(c) are
subscribed to th: foregoing instrument, appeared before me this day in person, and acknowiedged that the ¥

signed and delivered the said instrument as their free and voluntary act, for the uses and purposes therein

set forth, _
Given under my hand and ‘official seal, this Sl aWofr S i TP 7S
. y ha ° icia ls_w | 9 W SR

My Commission expires: ,/_ o>_ F 9 T e R

-

s

1 -

_ This instrument was prepared b?: :
- Sandy Haller 4 L
) !:II:} }'! 1" l{; \:
/7000 West 111th St., Woreh, IL 60482
’ (Address)
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