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MORTGAGE . 231645-5

- THISMORTGAGE (“Seeumylmtrumeut“) ia given on AUGUST 26
19 86 'nmmr :gqoris JACK FLORES AND JUDY FLORES, EUSBAND AND. WIFE

(“Borrower") ’I‘hh iecmiy Instrument is given tdl‘HE ‘I‘ALHAN HOME FEDERAL SAVINGS AND

T LOAR ASBOCIAT4CN OF ILLINOIS: o
‘which is organized ana exia’ oy undertbellwsof THE UNITED STA'I'BS OF AHERICA andwho-endc!lusb
. 4242 NORTH HARLTF R _ L L
HORRIDGE, ILLINOIP 60634 T : : L ;(“W').‘
. . Borrower owes Lender the prineir =3 sum of I . Lo

: ONE HUNDRED THOUSAND Za'D NO/lUO-—- :

. Dollau(U" s 100 000 00 ’i Tlliadebnsewdeneedbynumwennm::
dated the same date a this Security Instrum =t (*Note™), which prowdu for monthly paymenls. with the full debt, if not
paid earlier, due and payableon SEPTEMBSR 1, 2016 This Security Instrument
secures to Lender: (s) the repayment of the del:t o-idenced by the Nole, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with.in“eresi, advanced under paragraph 7 to protect the security of this
Security lnstmment and (c) the performance of Borrcaci's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage grentand convey to u.-nder the follmmng described property

located in. COOK County, Hlinois:
LOTS 80 AND 81 IN PETER M.. 'ROFFMAN'S GREATER. PARK RIDGE SUBDIVISION, IN
THAT PART OF THE SOUTH EAST 1/4 OF SPUTION 21: AND THE WEST 1/2 OF THE
SOUTH WEST 1/4 OF SECTION 22 LYING 'NCOi% OF THE NORTHERLY LINE OF THE
RIGHT OF WAY OF THE CHICAGO AND NORTHWEST4RN RAILWAY COMPANY IN TOWN-
SHIP 41 NORTH, RANGE 12 EAST OF 'THE THIRD PRINCIPAL MERIDIAN, AS PER
PLAT RECORDED IN THE RECORDER'S OFFICE Or SATC, COOK. COUNTY, - ILLINOIS ON
AUGUST. 25, 1924 'AS DOCUMENT 8564753, IN COO! CO!’N’I‘Y, ILI-INOIS.

| 09-32-310 -001-0000 {1 Q) | o
09-22-310-002-0000. ;..30

“-wnichhutheaddrmol‘ 2719 HABBER‘I‘ON T m\nx amcz
[Streat]) e . ' {CW]

- 60068 co . “" T
lllinnls | _ !zlp cae) _ ( Propeny Addras ),

TDOETHER “WITH all the improvements now or hemfter encted on the property, ‘and: all easements, nshla.
appurtensrices, rents, royslties, minera), oll and’ gas rights and profits, water rights and stock and ali fixtures now or
hereafter a part of the property: All replacements and additions shall also be covered by this Security Instrument All of the
foregoing is referred toin this Security Instrument asthe “Property.” =

' BORROWER Covzmms that Berrower- is lawfully seised of the estate. hereby conveyed and has the right 10
morigage, grant and conyey the Property and that the Property is unencumbered, eacept for encumbrances of record,
Borrower warrants and. will defend generally the title to the Proper!y against all clnlms and, demand:. subject to any
encumbrances of record.

) . THIS SECURITY INSTRUMENT combines umform covenanis for national.use lnd nnn-unifonn cnvmms with
} llmued varmions byjurisdlction to conalitutu umrorm securlty imtrument covenn; real property. o

. JLLINOIS-—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT ‘ Form 3014 12/83
"‘ x J . VMP MOATGAGE FOAMS + ( 700 » (8001 8217283
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If Lender required mcngagc insurance as a condition of making the loan secured by thls Secunty lnslrument.
Borrower shall pay the premiums required to maintain the insurance in effect unitil such time as:the requ:remenl fo\"lhe
insurance terminates in accordance with Borrower's and Lender's written: aareement or appliceble law: “ PR .

8, Inspection. Lender or its ngent may make redsonable entries'upon and. mspeetions of the Property \Lender
shall give Borrower notice at-the time of or prior to an inspection specifymg reasonable cause (of, the* ins’;?ecuon O

.9, Condemnation, . The proceeds of any-award or claim for damages, direct or consequential, in connection_ with
nny condemnation or other taking of any part of the Property, or for conveyance in heu of condemnanon. arc hereby
asstgned and shall be paid to Lender.

In the event of a fotal taking of the Properly. lhe~proceeds shlll be appl;ed to the sums’ secured by tthecnnty
Instrument, whether or not then due, with any excess paid to Borrower. In the-event.of a:partial taking of the Property,
unléss Borrower and Lender otherwise agree in writing, the sums secured by this Sécurity Instrument shall be réduced by
the amount of the proceeds multiplied by the following fraction: (a).the total amount of the sums secured immediately
before the taking, divided by (b)the fair market vaiue of the Property’ |mmediate!y before the taking. Any balance shallbe *
paid to Borrower. -

' 1f the Property is. abandoned by Borrower. or.lf’ after noﬁce by Lender‘to ‘Batrower that' the: coudemnor offers’lo
make an award or r:ttle a ¢claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is.~uthurized to collect and apply the procecds, at its option, either to-restoration or repair of'the Property or
to the sums secured by this Security Instrument, whether or not then due;

Unless Lender unt® Borrower otherwise agree in writing, any application of proceeds to-principal shall not extend or
postpone the duc date of (k2 monthly payments referved.to in paragrephs 1:and 2 or change the amount of such payments.

. 10, Borrower Nt. 7{eleased; Forbearance By Lender No{-a .Waiver.. Extension of the time for payment or.
modification’ of amortizatior o the sums sccured by this Security Instrument granied by Lender to any suceessor in
interest of Borrower shall novopersie to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall ‘not be required to conmence proceedings against-any-successor in interest or refuse to extend time for
paymient or otherwise madify amor “zation of the sums secured by this Security Instrument by reason of any demand made
by the original-Borrower or Borrower’s 7. cessors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the vxeicl«w of any right or remedy.

11, Successors and Assigns Bour.a; Joint and Several thillty. Co-ﬂpere The covenants and agrecments of
this Security Instrument shall bind and benefl’ the ;uccessors and assigns.of Lender and Borrower, sub_ject to the provisions
of paragrepli 17. Borrower's covenants and ag: reamants shall ‘be joint and several. Any Borrower who co-signs this Security
Instrument but does rot exccute the Note: (a) is co-signing this. Secunty Instrument only to mortgage, grant ‘and convey
that Borrower's interest in the Property under the te/ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and. sy rarees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with reg wrd to the terms of this Security lnslrument or the Note without-
that Borrower’s consent, .

' 12, Loan Cl:rgee If the loan secured by this Secunty Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inter'at ar: othér loan charges collected or 1o be collected in
conniiction with- the-loan-exceed: the:permitted limits, . then:. (a} my—euch ‘Joan charge:shall'be reduced by the.amount
necessary to reduce the charge to the permitted limit; and (b) any 3.0 -dready collected from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender may choose © 7as%e this refund’ by veducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a-refund r.dv ces principal, the reduction will be trea!ed asa
partial prepayment without any prepayment charge under the Note.” .

3. Legisiation Affecting Lender's Rights,  If enactment. ot expiriaon. of applicable lnws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabié vccarding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ins*:ment and may invoke any remedics
permntec}l bly paragraph 19.1f: !.ender exerclsea this option, Linder shall take the ste s wprcified in the second puragraph af
paragraph17.

“14,. Notices. Any notice to Borrawer provided for in this Secunty Instrument saiiil te given by delivering it or by
muiling it by first: class mail unless applicable law requires use of another method. The native shall be directed 1o the
Propecty Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
first class mail-to Lender’s-address siated herein or.any other.address Lender designates by notice «o Borrower. Any notice- .
prcvided for in this Secumy lnstrument shall be deemed to have been gwen to Borrower or Lende: wh.ew Ziven as provided
in this paragraph. - -

- 18, Goveruinl Law;. Severellllilv. This Secunty Instrument shall be governed by federal law part the law of the
jurisdiction in which:the Property is located. In the event that any provision or clause of this Security I'istiument or the
Note conflicts with applicable law, such.conflict shall not affect other provisions rif’ this Security Instrumeri.cr the Note
which can be given effect without the conflicting provision: To this end the prowstons of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be gwen one conl‘orme_d copy of the Note and of thls Security Instrument.

17. Tranafor of the Froperty or a Beneficisl Interest in Borvower, If all or any part of the Property or any
interest in it is soldor transferred {orif a beneflcial-inierest in Borrower is sold or.transferred and Borrower isnot a. natural.
porson) without Lender’s prior writien consent, Lender may. at iis optlon. require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exerclsed by Lender: if exercise is prohibited by
federal Jaw as of the date of this Secumy Instrument, .

' 1f Lender exercises this option, Lendet shall give Borrower notice of aeceiemnen The notice shail provide a period
of not less than 30'days from the date the notice is delivered or malled within which Barrower must pay all sums seci:red by
this Security Insirument. If Borrower fails to pay these sums.piior to the éxpiration.of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

.18, Borrower’s Right to Reinstate. [f Borrower meets certnin conditions, Borrower shall have the: rzghl to have
enforcement of this Security Instrument.discontinued at any lime prior to the carlier of: (8) 3 days (or such other period as
npplicable law may specify: for reinstatement) before sale of the Propérty pursuarit to any pawer of sale ‘contained in this
Security Instrument; or (b)entry of a Judgment enforcing this Seeurity: Instrumient. Those condmons are that Borrowers
(a) pays Lender all sums which theh ‘would be due under thiy’ Security Instrument and the Note had sio acceleration
accurred; (b) cures any default of any other covenants or agreements. (<) peys all expensés incurred’ i enl'orcmg this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes ‘such dction as Lender may
reasonably require (o assure that'the lien of this Security lmirument. Lender's righis in the Property and Borrower's
obligation to pay the sums secured by this Security Instriment. shall: continue -unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations securetl hereby shall remain fully effective as.if no aeceleratlon had
occurred. Howwer. this’ n.ht to remslate shall not apply in the case ol'uccelerasmn under paragraphs Bori?.
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