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THIS DOCUMENT PREPARED BY:

SCHAUMBURG, 'IL 60173-49482
ATTN: GWYNLYN J. TAYLOR.

Security Instru; . f Borrower ments under this Security Instrument and
the Note. Fo this purpo Bo ) e AR fit and convey 't Lender the following described property
located ini . ) uies) S _ County, lllmms

LoT 2 IH BLOCI( 3 IN LONNQUIST GAZRDL."" - BREING A SUBDIVISIOR OF PART OF THE NDRTH E&ST
1/4 OF. SECTION’ 14. TOWNSHIP 41 'NORTH, RAB”’E 11 EAST ‘OF “THE THIRD ‘PRINCIBAL' MERIDIAN;
ACCORDING TO 'l'llE PLA'I‘ THEREOF RECORDED hDViHBER 20. 1945 JKS DOCUHENTV 13663132 IN' BOOK

' -.aI! the |mprovements now or herul'ter ereeted on the pmpeny. llld all usemems. nghts. .
appurienances, rents;  roymlties, : mineral; oil and:gas rights:and- -profits;: water: rights-and stock 'and-all fixtures now:or -
hereafiér aipart:of the: property. ‘All replacements and additions shall also becovered by thls Secumy lnslrurnent AII of the'a
l'oregmng is referred lo i thns Secunty !nszrumem s’ ‘the "l'rnperty Aot -

; 1} er is Ilyarul!y ulsed of. the estate hereby conveyed an_ ) llhe nghl 10
morigage; gram and convey ‘the Propc yoand: tha; 1he Property is unencumbered. except for encumbrances of record. -
Borrower wafrants, and wﬂ defend leneratiy lhe title.to the Property agasnst all clsrms md .demands,, subj:ct to any., .
encumbrances ofr:cord e ey '

R TN :.;;“~-.';“z:.';~ R

TH]SISECURITV lNSTRUMFN'r. combmes uniformi‘cavenants' for muonal use -nd non-uml‘om covenams* wuh
lnmncd vmarianrhy Jlll’lsdiC"Oﬂ toconstllurea umformsecum ’ins m:m covermg real propeny« : S

ltl;'lliﬁlgi;-.‘esqm_;.,' i

GMM—419 /88 - 002




NON-UNIFORM CGLJAN :mwcr and Le Qﬁm er covenant and a;ec as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agrcement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specil‘y (a) the default; (b) the action required to cure the
defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
-and.(d) that fzilure to:cure the default on or before.the date specified in the notice may resalt in acceleration of-the sums
. aecured. by, thtl .Security. Instrument, forectosure by judicial proceeding: and sale of the Property. The notice shall further
inform Borrower of the right 10 reinstate after acceieration and the right to-agsert in the foreclosure proceeding the non-
. existence.of ».defsult or.any, other deferse of Borrower to acceleration.and: foreclosure. If the defauit is not cured on or
before the date smiﬁed»in the notice, Lender at its option may reqiire immediate payment in full of all sums sccured by
this. Security. Instrument. wl.tllout further denuutd and may. (oreclose this Security Instrument. by judicial proceeding,
-Lender shall | he entitlad to.collect ail expenses incurred in pursuing the remedies provided in.this parsgeaph 19, including,
'bul not limited to, rensonable sttorneys’ fees and costs of title evidence.
: : 20, Lender in Possession, Upon acceleration under paragraph.19,or alnndonment of the Propcny and at any time
. pnor to the expiration of any, period of redemption following judu:ml sale, Lender (in- person, by agenl or by judicially
.-appointed.receiver) shall be.entitled.to enter upon, take possession-of and manage the Property and to collect the rents of
_the Property. including; those past. due. Any renis coliected by Lender.or.the receiver shall be apphed firsy 10 payment of the
.costs of managemem of the Property and collection of.rents,- including, bot. not limited. to, receiver's fees; premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument..
R 21, Release.. Uppon: payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
. lnslrument withort charge to Borrower. Borrower shall pay any recordation costs.
22, Wairer o Homestead. Borrower waives all right of homestead exemption in the Property.
23, Riders te ihis Security Instcument. If onc or more riders aré executed by Borrower and recorded 1ogether with
“this Security Instruminu, the covenants and dgreements of each suchi‘rider shall be incorporated into and shall amend and
supplement the ccverun’; and agresments of this Security Instrumeént as if the rider(s) were a part of this Security
Instrument. [Check apylics.cl= box(es)] ’
{1 Adjustable Rat Mider ] Condominium Rider {] 2-4 Family Rider

[(J Graduated. Payment ‘Rider [] Planned Unit Development Rider
] Other(s) [specify)

R - BY. SIGNING - BELOW, Borrower accents - and agrees (o the terms. and covenants contained in 1hls Secunity
lm!rument and in lny ndcr(s) exucuted by B.:rro wer and recorded wuh ul . .

BN S

e Tt in exprossly usidersiood and agreed by snd between ih: partics her o /ar;thing herein 1o the coni notwithsianding, thu cach and all of the wamaniies, indemnities
eomm‘vcmn o lad b “l?r_lgemem: herein made on th. =2t of the Trustee while in forn purporiing 1o be the warmanties, indemnities. representations,
o m“.m“mkl“ d:’. la::smennmw“ by m:t%e rul:xce :i‘:clg?#;?; .m ;l;:: nvery \?eni‘n‘l,f l:ziem. 'p;idt‘:ﬁ and ir:ée#ced (101 85 pe:sulmul watranties, indemnities, represents-
N riaki agree YR ention of binding sa. rustee perspnally but are msde and iniended for 1he -
m ::; ::udln; oﬂi{em“ p?‘nion lg.!l‘the trust ?n»eny specifically described herein, ind th & instrument is execuled and delivered by said Trusice not in its own right, but u:::l’y
In the u-ird“ml o cmmrufw md'!’ upgn 1 a8 such Trustee: and ihat no persona llubility or personsl responsibility is assumed by tor shell at any time be ussetied or enfpr-
cago Tike and Trust Company or any of the benchicintics under said % ru:t Agreement, on account ol'lhls Instrument or on accoun) of any wartanty, indem.

V:I‘l)". menullo.nu.d venas . ._smaqr eeme ofthe said Trustu inthisi instutrp: con 4-edleiu1er X 4 of implied, all such personat linbility, If any, being

IN'WNESS WHEI!OF ChicnnTI\bderun Company, not personal) bm Tru
dent, lnd ity eutpouu seal 10 be hereunto afixed and sttested by lis ?\enisllnly Secreli,ary. :Ilui‘u;;y.t';s v‘e[fr Rf,‘f:é'o’?g :.'-'rfffe.':' eaenis {0 be signed by its Assistant VieePresi:

,4-

CHICAGD TITLL i‘ Jl’f TRUST COM NY, As Trusice a5 ntoresaid and 501 personally,
SSISTANT VICE-PRESIDENT
ASSISTANT SECRETARY

Coeporsic Sesl ) I‘AM .

STATE OF ILLINOIS L, the undersigned, a Notary Public in and for the Caunt: 3 H 4
v \ y and State aforesoid, P2 FEREBY CERTIFY, that the ubove na
co oF X S8, 1an1 Yice President and Assisiant Secreisry of the CHICAGO TITLE AND TRUF £ C’;MPANY‘ Grantor, pemm-ll; known m‘f.é“.fg'e
U_NT.\’ COO» Ille same whose names ere subscribed. 1o the I‘g(_'e;oin; Instrument as sur., JSeariant Vice President and Assisiant Secretary
. md g '\ Appeared before me thisday in | and dged that they signed and delivered the said instrument as theis own free
- uATY act snd a8 the free und volunllr)' a1 qruid Compmr I‘nr ke uses and pury 935 therein set forth: und the said Assistant
o B Seaulg-ilh:fn n:lndd there p.:;?:‘:l:d-ﬂ eé u: :::3 {ssistant Seca id A c of the <o poric m:’uf said Companr, causcit the cor-
N porate Com ] ssistant Secretsry's own N tal d us ¢!
. voluntary et of said Company for the uses and pumoces lh:rcin set forth. ¥ Y ﬂB éolgn gj 8 the free and

Given u

T e T e S e v e
[F:

mg’ned and delwered t,he smd‘ mstrument as . '. i .:-; .‘ ‘i -.:-. . free and voluntary aLt, for the useﬂ and pumoses
therem set forth ‘:- bt
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CIf Lender requlred moncnse insurance as a: oondmon ot maklng the knn ueurad by» tlm s«:urity' Instrumem,

; Bonower shall pay-the premiums required to maintain the insurance in effect untitsuch tiime as'the’ rcqmmnent for the
insurance terminates in‘accordance with Borrower's and Lender’s writlen agreement or applicnb!e law:’
- -~ 8, Inspection.’ Lender or its agent may make reasonable: entrics upon and inspections of the Property: Lender
ahnll give Borrower notice at the time of or prior to aninspection’specifying reasonable cause for the inspection.

- 9,. Condemnation. The proceeds of any award or claim !'or damages, direct or consequential, in conneclion with
any condemnation ¢r other taking of any part of the Propeﬂy. or for conveynnce m heu of condemnmon. lrc hcreby
assighed and shall be paid 1o Lender.

In the event of a tota) taking of the Property, the prou.eeds shlll be applied 10 the sums securcd by !hl! Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the:proceeds multiplied by the following fraction: (a)-the total amount of the sums secured. immediately
before the taking, divided by (b) thc fmr markel vnlue of the Propeﬁy |mmediateiy bcfore lhe tlkmg Any bllance shntl be
paid to Borrower. el :

If the Properiy is abandoned by Borrower. or H‘ after nmice by Lender to Borrowcr ﬂm the condemnor offcrs to

make an award o settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lender i¢ authorized 1o collect and apply the proceeds, at its option, either to restoration or npmr of the Property or
10 the sums secured hy this Security, instrument, whether or.not then due, .. .
\ Unless Leadrrand Borrower otherwise agree: in.writing, any appllcahon ol‘procecds 1o pnncnpai shall not extend:or
postpone the due dite of the monthly payments referred.jo in paragraphs | and 2 or change the amount of such payments.

10. Borrower No! Released; Forbearance By Lender Not 8 Walver. :Extension:of the time for.payment or
modification of amortiza’ion of the sums secured.by. this Security Instrument granted by Lender.lo any successor in
interest of Borrower shall mct cperate to relcase the liability of the orsgmll Borrower or Borrower’s successors in interest.
Lender shall not be requiréd %0 commence proceedings sjgainst:any :successor in interest: or-refuse 1o-exiend time for
payment or otherwise modify am o=:ization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrawer's successors in inleress. Any forbearance by Lender in eaercising any right of remedy
shall not be a waiver of or preclude tie 7z x=o2ise of any right or remedy.

- 11. - Successors and Asaigns neund; Joint and Several; Llcbillty; Co-signers, - ‘The covenants and agreements of
this Sccunty Instrument shal) bind and benzni the successors and us:gns of Lender and Borrower, subject to-the provisions
of paragraph 17. Borrower's covenants anc agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execule the Note: (a) 1s z0-signing this Security Instrument only 1o mortgage. grant and convey
that Borrower's interest in the Property under.iiv twrms of this Security, lnstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; aiid (v agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wit}s - e]nrd ‘to the terms of 1his Security Insirument or the Note without
‘that Borrower's consent.

' - 12, Loan Charges, 1f the loan ucured by lhu ~ecumy Instrument is subject to a law which sels maximum loan
-charges, and: that -law.is-finally.interpreted;so.thatathe: m'cnﬂror other-loan. charges.collecied-or..t0: be_collected .in
connection with the loan exceed the permitied limits, then:(#) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b} &.ny'sams already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chocse ‘o make this refund by reducing the principa) owed
under the Note or by making a direct payment to Borrower. If a refuni raduces principal, the reduction will-be treatedas a
parlial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  IF enactment or exzwotion of applicable laws has.the effect of
undenn; any provision of the Note or this Security Instrument unenforcea’vle according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security ?astrument and may invoke any remedics
permmec:‘ bt):, paragraph 19. If Lender exercises this option, Lender shall take the siv ps specified in the second paragraph of
paragrap!

14, Notices. Any notice to Borrower provided for in this Security Instrume.,snull be given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. The notice shall be directed 1o the
Property Address or any other sddress Borrower designstes by notice to Lender. Any 1\0)ice 10 Lender-shall be:given by
first class mall 10 Lender's address stated herein or any other address Lender designates by nozice ‘o Borrower. Any notice
provided for in this. Security, Instrument shall be deemed to have been given to Borrower or Leader when given as provided
in this paragraph.

13, Governing Law; Severability. This Security Instrument shnll be governed by federat 1a°y and the law.of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuci’y instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insizvsacnt or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, ‘Borrower's Copy: ‘Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Froperty or a Beneficial Interest in Borrower. If ali or any pari of the Property or any
interest in.it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred.and Borrower.is. not.a natural.
person) without Lender's prior written consent, Lender. may, at its option, require immediate paymem in foll of al) sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument.

< Lender exercises this option, Lender shal} give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured by -
this Security Instrument. If Borrower faiis to pay these sums prior, to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

. 18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumeny discontinued at any time prior to the earlier of: (a) $ days (or such other period as
applicable law may specify for reinstatement) before sale’of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Secumy Instrument. Those conditions are that Borrower:
{n) pays Lender all sums which then would be due under this Security Instrumemt and the Note had no acceleration
occurred; {(b) cures any defauit of any other covenants or.agreements; & £ays 1} expenses incurred in enforcing this
Security lnstmmenl, mcludlpg. put not lln;l“!d 10, reasonable Attofheys’ fees,mns (d) takes such action as Lender may
reasonably require to nsure‘thit hq j:en of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in-the case of acceleration under paragraphs 13or 17,
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