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Thls indenture, made this I1th day of September , 19 B& | bet

DANNY E. WHITE, JR., A BACHELOR

THE FIRST MORTGAGE CORPORATION
a corporation organized and cxisting under the laws of ILLINJQIS

. M{)rlgﬁgnr. and

Mortgagce
Wltnesseth That whereas lhe Mortgagor is justly indebted to the Mongagec. as is evidenced by a certain pmmxssorg note bearing even
dale herewith, in the principal sumof THIRTY NINE THOUSAND EIGHT HUNDRED 'FIFTY NINE AND NO/ 100
Dollars $ 39, 859.00 ]
payable wnth interest at the rate of NINE AND ONE HALF
per centum ¢ 9.3 %) per annum on the unpald halance until paid, and madc payable 0 the ordes of the Mortgagee at its office in
DLYMPIA FIELDS. LLLINOIS _ , Or

. atsuch other -place as the holder ricy designate in writing, and delivered; the said prmcnpal and mtercst being payable in. monthly mstallments of

THREE HUNDRED THIRTL FIVE AND lﬁ/IOO
Dollars (§ 335, 18 )

on NDVEMBER 1 ,1986 , 7ud a like sum on the first day of each and every month thereafter until the note is fully paid,
except that the final payment of principal and itiizrest, if not sooner paid, shall be due and payable on the first day of  OCTOBER .
2016

Now; Therefore, the said Mortgagor, for the better sexuring.of the payment of the said principal sum of money and interest and the performance
of the covénants and agreements herein contained, does by these presents Morlgage and Warrani unto the Mortgagee, its successors or assigns,
the l'ollowmg dcscnbed Real Estate situate; lying, and being'ir the county of COOK and the State of lllinois, to wit:

LOT 82 IN INDIAN HILL SuPUlVISION-UNIT NO. -8, BEING A —
SUBDIVISION OF PART OF THE SOMUTH |/2 OF THE SOUTHWEST /4 '
OF SECTION 30, TOWNSHIP 35 NCRTI. RANGE 15, EAST OF THE
THIRD -PRINCIPAL -MERIDIAN, ACCOPJTNG TO PLAT THEREQF.
REGISTERED IN THE OFFICE OF. THE-XEGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, ON FEBRUARY 25, ‘1370, -AS DOCUMENT NUMBER
LR2492988, IN COOK COUNTY, ILLINOIS.

Tax 1.0, #33-30-307-014 VT <C

Property address: 22144 Peachtree A\?éntje. C
: Sauk Village, Illinois- 60411

" Together Wllh all and singular the tenemenis, hereditaments and appunennnces lhereunlo belonglng. and the rents, issiies, and profits thereof;

and all apparalus and fixtures of every kind for the purpose of supplying or distributing heat, light, watcr, or power, and all plumbmg and
other fixtiifés in, of that may.be placed in, auy building now or hereafter: standmg on said land, and also &)l the estate, right, title, and interest
of lhc s.ald Mortgagor in-and to said premises.

This form I8 used In connection with: maﬂgages insured:.under the one- to four-amily programs of the National Housing Act which require

- aOne Tlma Mortgane insurance Premium payment (Including sections 203tb) and ()} ln accordance with the ragulatlons for those programs

Page 1ofd4 o HUD-32118M.1 (8.85 Edition)
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Martgages jointly, and the insurance proczeds,
or any part thereof, may be applied by the Mortgagee bt its option
cither 10 the reduction of the indebtedness hereby secured or (o the
restoration of repair of the property damaged. In event of {ore-
closere of this mortgage or other transfer of title to the mortgaged -
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass 1o the purchaser or grastee.

That if the presises, or any pari thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such sequisition, to
the extent of the full smount of indebtedness upon this Morigage,
and the Note securer hereby remaining unpaid, are hereby assigned
by the Mortgagor to the Mortgagee and shall be paid forthwith 1o
the Mortgagee 10 be applizd by it on account of the indebtedness
secured hereby, whether dut rinot,

The Mortgagor Further Agrces chat should this mortgage and
the nole secured hereby not be eligible “or insurance under the
National Housing Act, within g
from the dale hereof (written statemenis of any officer of the
Department of Housing and Urban Develosme nt-or authorize d
agent of the Secretary of Housing and Urban Develonment dated
subsequent to the 80 days’
time from the date of this morigage, declining to weurs-said note
and this mortgage being deemed conclusive proof of suck
ineligibility), the Mortgagee or the holder of the note may, 2 is
option, declare all sums secured hereby immediately due and
payable. Noiwithslanding the foregoing, this option may not pe
exercised. by the Morigagee when the ineligibibty for insurance
under the National Housing Act is due to the Mortgagee's failure
10 remit the mortgage insurance premium (o the Department of
Housing ‘and Urban DevelopmenL.

days

In the Event of default in making any monthiy payment pro-
vided for herein and in the note secured hereby for a peried of
thirty {30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the clection of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt js declared to be
due, the Mortgagee shail have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before o after sale, and without notice to the said Mortgagor, or
any party.ciaiming under said Morigagor, and without regard (o
the solvency or insolvency of the person or persons liable for the
payment of the indebtednass securad hereby, at the time of such
applications for appointment of a receiver, or for an arder lo place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the awner of the equity of redemption, as a homestead, enter
an order plucing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power 1o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency,-duriivg the full statutory period of redemption, und such .
rents; issues, and profits when coliccted may. be applied toward the
payment of the indebtedness, costs, taxes, insurancs, and other

. assessments as may be due on the said premises; pay for and

items necessary for the protection and preservation of the property.
Whenever the said Mortgagee shail be placed in possession of

the above described premises under an order of a court in which

an action is pending to foreclose this mortgage or a sibsequent

morigage, the said Mortgagee, in ils discretion, may: kegp the

said premises in good repair; pay such current or back taxes and

maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease thie said premises to the Mort-
gagor or athers upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; coilect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ ather
persnns and expend itsell such amounis as gre reasonably
necessary to carry oul the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
aitowed for the solicitar's fees, and stenographers’ fees of the
complainant in such proceeding, und also for all outlays for
documentary evidence-and the cost of a complete abstract of
title for the purpose of such foreclosure; and in"case of any
other'suit, ‘or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the atiorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises nnder this mortgage, and all such expenses
shall become so inuch additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreciosing this
morigage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1} All the costs of such suit or
s2its, advertising, sale, and conveyance, including attorneys’,
salicitors’, and stenographers' fees, outlays for documentary
evidzng? and cost of said abstract and examination of title; {2)
all the rwneys advanced by the Morigagee, if any, for the pur-
pase authorized in the morigage with interest on such advances
at the rate set-7oith in the nofe secured hereby, from the time
such advance. are made; (3) all the accrued interest remaining
unpaid on the inréhiedness hereby secured: and (4) all the said
principal money remaiping unpaid. The overplus of the proceeds of
the sale, if any, shali <hes be paid to the Mortgagor.

1f the Mortgagor shall ‘paysaid note at the time and in the
manner aforesaid and shall ahide by, comply with, and duly per-
form all the covenants and agrecnenis berein, then this con-
veyance shall be null and. void and Piecigagee will, within thirty
(30) days after written demand therefor.wy ‘Mortgagor, execute a
refease or satisfaction of this mortgage, ~ou Morigagor hereby
waives the benefits of all statutes ar laws which require the
earlier execution or delivery of such release or satisfaction by
Mortgagee.

9298V8E

It fs Expressiy Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in imerest of the Mortgagor shall operate o release, in
any manner, the original lizbility of the Mortgagor.

The Covenants Herein Contalned shall hind, and the benefits and
advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine.
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