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THIS CONDOMINIUM RIDER is made this _(08THday of SEPTEMBER 1986_,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secumy Dced
(the “Security Instrument’'} of the same date given by the undersigned {(the “*Borrower’’) to secure Borrower’s Note to

GILLDORN MORTGAGE MIDWEST CORPORATION = — —— (the “Lender’’}

of the same date and covering the Property described in the Security Instrument and located at:

8974 WESTERN DES PLAINES T1. 60016
{trroperty Address)

The Property includes a unit in, together with an undivided interest in the common elements of a condominium project

known as:
BALTARD POTINT

(Nume of Condominium Project)
(the “*Condominium Project’}. If the owners association ar ather entity which acts for the Condomintum Praject (the
“*Owners Associalion'’) holds title to properiy for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceads and benefits of Borrower's interest.

CONDOMIVIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lejdry further covenant and agree as follows:

A. CONDOMIYiCM OBLIGATIONS. Borrower shall perform all of Borrower’s aobligations under the
Condominium Projelt’s/Constituent Documents. The *‘Constituent Documents™ are the: (i) Declaration or any other
document which creates the Zondominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall ‘proaptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents. :

B. HAZARD INSURANCE, 50 long as the Owners Association maintains, with a generally accepted insurance
carrier, a “master’’ or ‘*hlanket’ poticy on the Condominium Praject which is satisfactory to Lender and which
provides insurance coverage in the amounts;Jor the periods, and against the hazards Lender requires, including fire and
hazards included within the term “‘extend:d coverage,'’ then:

() Lender waives the provision in Uiiusrm Covenant 2 for the monthly payment to Lender of one-twelfth of
the vearly premiuwm instaliments for hazard insdraice on the Property; and

{ii) Borrower’s obligation under Uniform'Covenant 5 to maintain hazard insurance coverage on Lhe Property
is deemed satisfied to the extent that the required ¢cverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any ‘aps: in required hazard insurance coverage.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the

Property, whether to the unit or to commeon elements, any proceeds payable to Borrosver are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secirity Instrument, with any excess paid 1o Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall tale £1ch actions as may be reasonable to insure that the
Cwners Association maintains a public liability insurance policy accepstible in form, amount, and extent of coverage to
Lender.

D. CONDEMNATION. The proceeds of any award or claim for dama_zes, direct or consequential, payable to
Borrower in connection with any condemnation ar other taking of all or any zar{ of the Property, whether of the unit or
of the common elements, or for any conveyance in lieu of condemnation, are bzareby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Securily Instrument as pravided in Uniform
Covenant 9,

E. LENDER’'S PRIOR CONSENT. Borrower shall not, except after notice to Leader and with Lender’s prior

written consent, cither partition or subdivide the Property or consenl to:
(i} the abandonment or termination of the Condominium Project, except for abindcament or termination

required by law in the case of substantial destruction by fire or other casualty or in the case of a 1a’ang by condemnation

or eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is for thd express benefit of

YLender;
{ii) termination of professional management and assumption of self-management of the Owners Association;

or
{iv) any action which would have the effect of rendering the public Hability insurance coverage maintained by

the Owners Association unacceptable to Lender.
F. REMEDIES. If Borrower does not pay candominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by

the Secwrity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payble, with intercst, upon notice from Lender to Borrower

requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

(Seal)

-Horrower

(Seal)

-Berrawer

COMM-S16 3/B4 MULTISTATE CONDONMINIUM RIDER - Single Family—FNMA /FHLMC Uniform {nstiument
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\\. THI DOCUMENT PREPARED BY: ,
GILL‘DORN MORTGAGE, MIDWEST ‘CORPORATION
Q 1501- WODDFIELD ROAD- 4N ..
SCHAUMBURG. IL 60173-4982
vy ATTN: " GWYNLYN::J. TAYLOR:.
f "7 RESIDENTTAL' LENDING

)
p—

[Space Above This Line For Recording Dt'ul'l.‘

MORTGAGE'

SEPTEMBER Q3,

-

THIS MORTGAGE (“Secunty lnslrumem"} i85 IVEn On ... 250 LB EEIE MO ittt .

19...86... The mongagor:s MARTLWN. E. MEVERS., .. DIVORCED. .AND.. NQT,..SINGE.. RE!:IARRT.ED.... ......
veerenes (" BoTTOWET™), ’I‘hls Secunty Instrumem is given to .oy

Gm.tq\% M ORI e , which is organized and. cxlstmg

undcrthe laws of ... T4 STATE..OF . DFT.JE\WAPE ... and whose address is ....1303. WOODFIELD. ROAD 4N, -

- o SCHATMBURG . LLo BOLAT 0rs11vevvrerr s ssessssemsvorseresereeesesses e sstbee 2 st e osncees oo sceseeee e (”Lender“)
- THIRTY FEVE THOUSARD STX HUNDRED ANG 007100

Borrower owes Lcndcr b principal sum of ......................................................................................................................
Vrreereins .. Dollars (U.S. $ AR, 600, 00:500). This debt is evidénced by Borrower 5 nole

dmcd the same da:e as thxs .S-c.;r 'y Instrumenl (*‘Note"), which provides for rnonthly paymenis, with the full debt, if not
paid earher. due and payablé or'. e QCTOBER. QST 2004 ... overssane .. This'Security Instrumem

' secures 16 Lender: (a) the’ repayineat ol‘ the debt évidenced by the Noie. wnh mlercst, and all renewals, exlensions and-

rnodnﬁcnuons (b) the’ ‘payment of it other sums, with interesi, ~advanced under paragraph 7 to protect the security of this
Sccurity, lnstrumem and (c) the perfornance of Borrower’s covenanu, and agreements under this Security Instrument and
the Note For this purpose. Borrower dous liereby mongage. gram and convey to Lender the followmg described property
loca:cd m T RUTUIY &1 L8| S S SO PO TSRO Coumy, Il!mms

U‘N’IT D—312 IN; THE BALLARD POIN'I‘ CONDDMINIUM AS DELID.EATED ON A SURVEY OF THE .

Q’_ FOLLOWING DESCRIBED REAL ESTATE; PART OF THZ SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 14 AND- THE SOUTHEAST 1/4 OF SECTION 15, "OWNSHIP 41 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IL' INOIS. )

G’

T T B T e ST Ear e e et xSt TRt f T

B PI# 09-14-308-016-1263 /
5N
L
> 2

. bnd R
¥ §7 O which Bas'the address of 1 BOTA MESTERN L iennenivenny e DES PLAINES, 0,
LR O - : {Street] [City}
D = Dinois i 80018 ("Property Address™);

2 [Zip Code] perty )
S
S TOGI-:1HER WITH all the improvements now or hereafler erected on the property, and all easemems. nghts.

g

L

hereafier a part of the property. All replacements and additions shall also be covered by this Sccumy Instrument. All of the
foregomg is referred to in this Secumy Insirument as the “Property o
BORRO\\ ER COVENANTS that ‘Borrower is lawfully seised of the estate hereby conveycd ‘and has the righi to

morigage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any

Q
= encumbrances of record.
u

",‘:'I‘,,
%

252,

TH]S SECURITY - INSTRUMENT: combines uniform. covenants for national use and non-uniform covenants with
limited vananons byjunscticuon to constitute a uniform security msrrumem covering real property.

ILLINOIS:Single Family—FNMA/FHLMC UNIFORM INSTRUMENT . o
RCMT LOAN NUMBER: MEYERS

GMM-—419 3/86 - 002

appurtenances, rents, royalties, mineral, oil and, gas rights and profits, water rights and stock and all Sixtures now or .




sonurondd NG ELCLALL CQR. Y.

19. Acceleration; Remedies. Lender shall give notice tc Borrower prior to acceleration following Borrower’s
breach of any cavenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required.to cure the
default; (c) a date, not less than 30 days from the date the notice is glven to Borrower, by which the defauilt must be cured;
and (d) that failure to cure the.default on or before the date specified.in the notice may result in. -acceleration. of the sums
secured by this Security lnstrumenl foreclosure by judicial proceeding and sale of. the Propcrty. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-

- existence of a default or any. other defense .of Borrower to acceleranun and foreclosure, If the default is not cured on or
before the date specified in the natice, Lender at its option may require immediate payment in full of al} sums secured by
this Security Instrument witliout further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this’ paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possessien. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration. of any period. of redemption following }ud!Cla] sale, Lender (in person, by agent or by judicially
appoinied receiver):shall be.entitled to enter upon, take possession of and manage the Property and 1o colleet the rents.of
the Property including those past dve. Any rents collected by Lender or the receiver shall be apphcd first to payment of the
costs of ‘management of .the Property and collection. of rents,, lm.ludmg. but. not. limited to, receiver’s fees; premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Wruvey of Homestead. Borrower waives all right of homestead exemption in the Property. .

23. Riders to this Security Instrument. If one or mare riders are exccuted by Borrower and recorded together with
this Security Insirvment, the covenants and agreements of each such rider shall be incerporated into and shall amend and
supplement the cavrnants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrumeant. [Check 7 pplicable box(es))

[ Adjustable Bute Rider (A Condominium Rider (O 2—4 Family Rider

[] Graduated Pay:ner. Rider [ Planned Unit Development Rider
[[J Other(s) [specify]

BY SIGNING BELOW, Boriuviér accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Sarrower and recorded with it.

'. ; ...(Seal)
TAREDY l?’ —Borf rower
........................................................................................ (Seal}

—Borrower

.................................

...........................

..............................

.....................

scribed Lo the foregoing instrument, appeusred before me this day in person, and acknowledged that . .S he . . .

su;ned and del:vered the smd mstrume.ﬂ. as . . HER .. . free and voluntary act', for the uses and purposes

e

therem set forth

Given under my hand and official’ E;‘ this .

|
o]

;{[«:;;;@ vds

My Commission expires: 9/ 9/8q
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If Lender required mortgage insurance as a condition of mnking the loan secured by this Security Instrument,
Borrower shell pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement'or apphcablc law.

8. Inspection. Lender or.its ageni may make reasonable entries upon and inspections of the Froperty. Lender
shatl give Borrower natice at the time of or prior to an inspection specifying reasonable cause for thei mspecuon

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condémnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the taking, divided by (b} (he fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awars or settle a claim for dnmages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lendelis s uthorized to collect and apply the proceeds, at its option, either to restaration or repair of the Property or
to the sums securzd by this Security Instrument, whether or not then due.

Unless Liensior and Borrower otherwise agree in writing, any application of procceds 10 principal shall not extend or
postpone the due 4ate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrows: Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amorazaun of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shal! nzt.operate 1o reiease the liability of the original Borrower or Borrawer’s successors in interest.
Lender shall not be required tn cominence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aimzriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or borrower's successors in interest. Any forbearance by Lender in exércising any right or remedy
shall not be a waiver of or preclude the excrcise of any right or remedy.

11. Successors and Assigns Pound; Joint and Seversl Liability; Co-signers. The covenanis and agreecments of
this Security Instrument shall bind and belieh the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants ar.d agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) i co-signing this Security Instrument only to mortgage, grant and convey
that Borrawer's interest in the Property undesiFcterms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ans 7C) agrees {hat Lender and any cther Borrower may agree to extend,
madify, forbear or make any accommodations wiin regard o the terms of this Security Instrument or the Note without
that Borrowes's consent.

12. Loan Charges. 1f the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and 1that law is finally interpreted.so- that the“irierest_or: other.oan. charges.collected. or. to- be. collected..in
connection with the loan cxceed the permitted limits, then:/(7) any such loan charge shall be’ reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chodise'te make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refard reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactmeni or erpization of applicable laws has the effect of
rendering any pravision ol the Note or this Security Instrument unenforces ble eccording to its terms, Lender, at its option,
may require immediate payment in full of afl sums secured by this Sceurity Znstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take th :t:ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrume::tchall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Ths.notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any actice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticeto Borrower. Any notice
provided for ip this Security Instrument shall be deemed 10 have been given to Borrower or Londe: when given as provided
in this paragraph.

.- 18, Governing Law; Severﬂbllity This Security Instrument shall be governed by federalia'¥ and the law of the
jurisdiction in which the Property is located. In the event that any prowswn or clause of this Secui1y Instrument or the
Note conflicts with applicable law, such conflict shall not affect other prowsmns of this Security Insiru-ient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ii'st/ument and the
Note are declared to be severable.

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or 8 Beneficial Interest in Borrower. If all or any part of the Property or any
- interest in it.is'sold or transferred (orifa bencﬁc:a! interest in ‘Borrower is sold or transferred and Borrower is not a natura}
person) without Lender's prior wrilten consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. Howcvcr, this option shall not be exercised by Lender if exercise is prohibited by
- federal law as of the date of this Security Instrument.

) * IfLender exurcises this option, Lender shall give Borrower niotice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this. Sccumy lanstrument. If Borrower fails to pay thesa sums prior to the cxp:rauon of this period, Lender may invoke any
remedies permlt:cd by this Security Instrument without further notice or demand on Borrower.

" ::18. Barrawer’s Right to Reinstate,, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Secumy Instrument discontinuéd at any lime prior 1o the earlier of: {a) 5 days (orsuch other period as
applicabie law may sppmfy for-rcm"tafnmenl) before sale of the Property pursuant 1o any power of sdle contained in this
Secumy Instrument;‘or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but nat limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
cbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
. Borrower, this Security Insirument and the obligations secured hereby shall remain fully efective as if no acceleration had

occurred. However, this right to reinstate shal! not apply in the case of accelération under paragraphs 13 or 17,
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