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ADDENDUM TO: ADJUSTABLE RATE RIDER TO MORTGAGE
(CONVERSION TO FIXED RATE LOAN)

This ADDENDUM (“Addendum™) to Adjustable Rate Rider to Mortgage is made

this 4 TH day of SEPIEMBER ,19 86 andisincor-
porated by reference into and amends and supplements (1) the rider ("Rider") executed by the undersigned to The
First National Bank of Chicago (“Bank") and dated the date hereof and (ii} the mortgage ("Mortgage") which Is also
executed by the undersigned to the Bank and dated the date hereof.

All of the provisions of the Rider and the Morigage are incorporated by reference into this Addendum and all
terms used in this Addendum which are defined in the Adjustable Rate Note (“Note”) which secures the Mortgage
shall have the meanings given in such Note. In addition to the covenants and agreements made in the Mortgage, the

Note Holder and | further agree as follows:

A TYerms.

Subject to the larms of this Addendum, | may choose to convert my adjustable rate of interest on the Note to a fixed rata of interest on any Conver-
sion Date by sending the Note Holder a written notice raquesting that the conversion be made. Only one such writien request Is permissabie. The
request must be received by the Note Holder at least 60 days prior 1o the Conversion Date. The *Conversion Dale” iz any January 1 or July
betwean the 25/, and the §81h regularty scheduled payments on the Note.

After recaipt of my reauest, 1he Nota Holder will sentd me a wiitien noilce advising me (a) what fixed rate Is available to me basaed on the fixed ratain
aftect for conventlznal fixed rate, 30 year morigage loans offerad by the Note Holder at the time my request is received, (b) the payment amounl
sufficient to repay the princlpal balance of the loan over the remalning term of tha criginal note, and (c) the documentation which must be
compieted by me atzac, 1D business days before the Converslon Date.

Notwithatanding anything 10/«0e contrary in this Addendurm, if the Note Holder determines that there are no comparable termas afferad on the date
my request for conversion Is tacelzad or if properly completed documents havae not been received by the Note Holder within the time frames spect
fied above, | will not have the opiion (9 convert. The Note Holder also reserves the right Lo review my credit worthinass bafore paermitting the conver-
sion. Further, ! understand that | crian’t be indefault under the lerms of the Note and | must continue ta occupy tha property which secures the Note

as my primary resldence,

B Payment of Conversion Fee.
{f } convert my adjustable Interest rate to a fixed in*2+est rata as provided harein, | will pay the Nota Holder, n addition to the Note Holder’s cusiom-
ary closing and title ingurance {ees, a convarsion fee equal o ONE AND ONE-HALF
( 1-1/2 %) of the principal amount of the N¢'te 118t has not been paid as of the Convarsion Date. | will pay all such fees an or betore the
Conversion Date.

C Determination of New Payment Amount.

After the Convarsion Date, the Note Holder will determine the aricuni of the monthly payment necessary 1o repay my loan in substantially equal
paymants by the maturity date. This will ba the new amaunt of my \nonthly paymeant. The Note Holder will notity me of this amount and &)l other intor-
mation reguired by law. Beginning with my first monthly payment atierine Conversion Date, | will pay the new amount as my monthly payment, and
the interest rate | pay will not change from the fixad rate of Intarcst. selablished as of the Conversion Date.

D Certain Terms of Note no Longer Applicable.

if the conversion feature descriped In this Addendum becomas atiective, the piovislr ns of Section 4 of the Note shall cease to be eflective as of the
Conversion Date and tha interest rale will be fixed es apreed by the partles.

By signing this ADDENDUM TO ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agre es to all the tarms hereof.

//W A . JW Soa

[ Borrawer

: JOHN z MURQY ‘[
-y’ & 1Seall
~L Borrower

JENNIFER M. MURRAY

LG ORIGINAL ONLY]
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This ADJUSTABLE RATE RIDER TCO MORTGAGE is made this 4TH day of
SEPTEMBER 1986 and is incorporated into and shall be deemed to amend and

supplement the mortigage of the same date ("Mortgage") given by the undersigned (“Borrower”) to secure the
Borrower's Adjustable Rate Note ("Note") to The First National Bank of Chicago (“Lender”) of the same date and
covering the property described in the Mortgage and located at:

155 WOODLEY RD. WINNETKA, ILLINOIS 60093

{Propenrty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT,

The Nole provides for an initlal interest rate o? 9,250 %. Sectien 4 of the Note provides for changes in the interest rate and the monthiy

payments, as follows;

H4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) General.
The interest ra‘e i nay will change basad on movements of the Index (dascribed in Section 4(C)) and rate change limitations (described In Section
4(E)j.
{(8) Change Tates,

. The interest rata | pay riay change on the first Change Date and on every January 1 and July 1 thersaliter. Each day on which my interest rate could
change is called a “Change ete’. Since inlerast is collectad in ammears, the amount of my monthly payment may chenge on each February 1 and August 1

atter the first Change Date.
{C) The Index.

Beginning with the first Change Zute, my Interest rate will be based on an Index. Aithough the Index value on the first Change Date ¢annot be
JOLY B85 6.36
predicted, the Index value tor the month of _ L. 1e was

The “Index" is the monthiy average ylald, exprrssed as a parcent per annum, for six month cerlificates of deposit {(CDs) tradead in the sacondary
market, as publishad In the Federal Rasarve's statist! sal re.ease H-15 and the Fedaral Reserve Bulletin and as available from the Lender end the Federal
Resarve Bank of Chicago. The new rate for each six mu~thuariod will be basad on the most recent index avallable at the end of the month preceding the
Change Date. If the Index is no longer available, the Nite Holder will choose a new Index and will give me notica of this chaica.

{D) <Calculation of Changes.
Before each Change Data, the Note Holder wlil calculata my new.!~terast rate by adding 2.6 percentage poinis to the Index. The Note Holder will
then apply the limits In Section 4(E). The rasult will be my new Inirrest -ate untll the next Change Date.

With each intarest rate change, the Note Holdar will determine the nr'w emount of the monihly paymenl necessary to repay my joan in substantialiy
equal payments by the maturity date. | will be notified of each change in.iny intarest rate and loan payment in accordance with Seclion 4(G).

(E) Limits on Interest Rate Changes. A

On the tirst Change Dale, \he interest rata will nol increase or decrease from'th + iritlal rale set forth In Section 2 by more than parcentage
points. On any Change Date after the first Change Dale, the Interest rate will not increeseur decrease from the rate in effect by more than cne (1) per-

centage point or by less than ona-tenth of one {0.10) percentage polnt. 4

During the Iife of the loan, the Interest rate wilf not Increase from the initial rate set forth 'n Sect’an 2 by meose than percentage points.

{F) Effective Date of Changes.

My new interest rate will become effeclive on sach Change Date. | will pay tho amount of my i.ew.nonthty paymant on tha first manthly payment
date after each Change Date untit the amount of my monthly payment changes again.
(G) Notice of Changes.

The Note Holder will mail me a notice of any rate change at least 25 days before there Is a change In my mon hly p iyment. This notice will include all
Informatlon required by law.”

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE. Borrower acknowledgas all the lerms heraot.

JQHN H. MURRAY / Borrower

~ j Borrower

Isign Origina! Oniyl
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'%’»:!- 2 First National Plaza
wolivago, Dlinois

[{Space Atiove This Line for Racording Data]

MORTGAGE

THIS MORTGAQCFE (“Security Instrament”} is given on . .. SW‘WR 4., ,/.P‘..Q
The mortgasor s ried to John H.
{“Borrower”}. Thiz Security Instrument is given to ....THE FIRST. NATIONAL BANK OF CHICAGO. . ... |
which is organized ond existing under the laws of THE .UNITED, STATES, OF AMERICA
and whose addresz'1r ONE FIRST. NATIONAL PLAZA, CHICAGO, ILLINOIS, 60670

(“Lender”). Borrowsr rwss Lender the principal sum of

THREE ‘HUNDRER Ni):TY-FTVE, THOUSAND, AND NO. /100
Doliars {U.S. $ 39500000 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument {“Note™;, vrhich provides for monthly payments, with the full debt, if nat paid earlier, due and pay-
able on ., OCTQHER 4016 This Security Instrument secures lo Lender: (a} the repayment of the debt evi-
denced by the Note, with interest| ard ~ll renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragr-ph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements/ander this Securily Instrument and the Note, For this purpase, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in
County, Illinois:

That part of Lot 9 in Nergard’ s Subdivision of part of the West 1/2
Section 29, Township 42 North, Runge 138 East of the Third Principal
Meridian, according to the Pilat thereof recorded July 10, 1917 as

Document 6150238 in Book 152 of plats page 2, described as follows:

Beginning at a point on the South line of said Lot 9, 660 feet West of
the East line of said Lot 9 thence Nortp ‘aleng a line parallel to the
East line of Lot 9 to a point 18 1/2 fect Scuth of the North line of
Lot 89, thence West along a line parallel to.the North line of said Lot
9 a distance of 150 feet, thence South along & _.line parallel to the
East line of said Lot 9 to the South line oi naid Lot 9, thence East
along the South line of said Lot 2 to the poirt of beginning, in Cook
County, Illinois.

PROPERTY INDEX NO.: 05-29-103—-019-0000 qg/

which has the address of 155 .WOODLL. .RD v oo WINNETK.
{Strest) City)

. ", 4 Ay,
Illinois .. ‘6?§pg o3 (“Property Address™);

ToGETHER WrrH all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oi) and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the properly. All replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred to in this Security Instrument as the “Property™.

BorrOWER CoVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the tille to the Property rgainst all claims and demands, subject to any en-
cumbrances of record.

’ .
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform;covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMGC UMIFORM IHSTRUMENT FORM 3014 12/83
DEL 1558 (R-6-B4)
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- If Lender re uireUaMQ\IrunEJaeriAJLnHl\gt@nl secdred by this Sgcurity Instru-
' “the (dsurgncedn ef}zct 4 liIdZ&meﬁs the'require-

inent, Borrower shall pay the premiums required to'maintain t!

ment for the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicalsle
law,
8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of ur prior to un inspection specifying rensonable cause for the inspec-
tion.
9, Condemnution. The proceeds of any award or clubm Jor damages, direct or consequential, in connee-
tion with any condemnation or other taking of uny part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

In tKe event of a total taking of Lthe Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds mulliplied by the [ollowing fraction: ();) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that ithe condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days alter the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its gption, cither to restoration or
repair of the Properly or to the sums secured by this Security, Instrument, whether or not.uthen'due:’ )

Unless Lender and Borrower ptherwise agree in writing, any application of proceeds t5 prin¢ipal slinll not
extend or postpone the due date of the monthly payments referréd (o in paragraphs | and 2 or Cﬁul‘lgc the amount
of such payments, B :

10. Borruver Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interer¢ of Borrawer shall not operate to release the Lability of the original Borrower or Borrower's
successors in inlerezt Vander shall not be required to commence proceedings agninst any successor in interest or
refuse to extend tims for nayment or otherwise modify amortization of the sums secured by this Security Insiru-
ment by reason of any damiind made by the original Borrewer or Borrower's successors in interest. Any forbear-
ance cli:oy Lender in exercising any right or remedy shall not be a waiver ol or preclude the exercise of any right or
remedy.
)1’1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrumant shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of parag'apa 47, Borrower’s covenants und agreements shall be joint and several. Any
Borrower who co-signs this SecuTity instrument but dees not execute the Note: (a) is ca-signing this Security
Instrument only to mortgage, grant and Convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b} is not personall s obiigated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrowerinay agree to extend, madify, forbear or make any accommodations
with regard to the terms of this Security iederament or the Note without that Borrower’s consent.

12. Loan Charges. Iltheloan secured by this Security Instrument issubject to a law which scts maximum
loan charges, and that law is finally interpreted so toat the interest or other loan charges collected or to be collected
in connection with the loan exceed the permitted limits, then: (a) any such loan charge shaill be reduced by the
amount necessary lo reduce the charge to the permitted limit; and (b{any sumns alrendy collected from Borrower
which exceeded permilted limits wiil be refunded to berreaver. Lender may choose to make this refund by reduc-
ing the principal owed under the Note or by making a dirert payment to Borrower. if"a refund reduces principal,
the reduction will be treated as a partial prepayment williovt any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. Il enactiimént or expiration of applicable laws has the effect
of rendering any provision of the Note or this Security Instrumen?/vienforceabie nccuréing to its terms, Lender, at
its option, may require immediate payment in full ol all sums secuied: by this Security Instrument and may invoke
any remedies permitted by paragraph 19. IT Lender exercises this o'stion, Lender shall take the steps specified in
the second puragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering
it or by mailing it by [irst class mail unless applicable law requires use 0 2nother method. '%_"he notice shall be
directed. to the Property Address or any other address Borrower designates Yy, notice lo Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein oriry otner address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall.) ~dremed ta have been given 1o
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be goveined by lederal luw and the
law of the jurisdiction in which the Property is located. In the event that any provision s tlause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given cffect without the conflicting provision. To tids earlthe provisions of
this Security Instrument and the Note are declared to be severable.

"16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note axd-of this Security
Instrument. ] .

17. Transfer of the Property or a Beneficial Interest In Borrower, I all ur any part of (tha Property or
any interest in it is sold or transferred (or if n beneficinl intevest in Borrower is sald or transferred and Borrower is
not a natural persan} withaut Lender's prior written consenl, Lender may, at its option, require immediatle pay-
ment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument. .

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dale the nolice is delivered or mailed within which Barrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lendar may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-
TOWET.

18. Borrower's Right to Reinstate. I Burrower meets certain conditions, Borrower shall have the right
to have enforcement of this Sccurity lnstrument discontinued at any time prior to the earlier oft (a) 5 days (ar such
other period as applicable law may specily lor reinstatement) before sale of the Property pursuant to any puwer of
sale contained in this Security Instrument; or (b) entry ol a judgment enfarcing this Security Instrument. Those
conditions arc that Borrawer: (a) pays Lender all sums whic[ll then would be due under this gecurity Instrument
and the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (¢} paysall
expenses incurred in enforcing this Securitly Instrument, including, but not limited to, rensonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require w assure that the Hen of this Security Instrument,

Lender’s rights in the Property and Borrowet’s obligation to pay the sums secured by this Security Instrument

shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had accurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraphs 13 or 17.

2268tae
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