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MORTGAGE

THIS MORTGAGE _(“Sccurity Instrument"}is givenon .....September, LL,
The morigueor is ..Jehn, . Vander,, Meer .and. Sandxa. L. Vander. Mee: as. husband

.and.wife.. (“Borrowcr“) This Sccun!y Insirument is given 10
which is organized and existin
So.uthuest Mar -gage Loxpoxat.mn Bb Westg qggth Streetg

underthe laws of ... S) ake. Qﬁ .Il.l.lJ:\QJ.ﬁ
6043 o Londen,

Markham.. Ill
Borrower owes Lcndcr ihe ',;r: ci ﬂ! sumof FIFTY—.FOU,R THOUSAHD-—NINE HI.INDRED and n-o/ I-OO*******J**

LFERN kAR A AR RN KRR A K ’ek****ﬁ* Dollars (U.S. $. 54,900 00... ..}J. This debt is evidenced by Borrower's note
daled the same date as this Security Instrument ("Notc") which prov:des I'or monthly puymems with the full debt, if not
paid eatlier, due and payable on £..,..Octoher. 1,..2016. reus creerereen . This Security Instrument
secures to Lender: (a) the rcpaym-.:l oi‘ the dcbt evxdencccl by thc Notc, wnh mlcrcsl and all rencwals, extensions and
modifications; (b) the payment of all otlie: sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; end (c} the performan’a of Borrower's covenants and agreements ander this Security Instrument and

the Note. For this purpose, Borrower docs herehy mortgage, grant and convey to Lend 'r the following described property
1OCALEA TN teeriiinririesniireesisiensrsesiessessnressssessnsionmres reesisnsssssnsssornsesssresennees s StV County, linois:

LOT 1] IN PETER VAN DER NOORDS RESJUBDIVISION OF PART OF LOT 10 LYING EAST OF THE
CENTER LINE OF COTTAGE GROVE AVENUL T~-THE SUBDIVISION OF LOT 4 (EXCEPT THE SOUTH
214 ,5.FEET OF THE EAST 511.5 FEETX OF TYS GOUWENS SUBDIVISION OF THE SOUTH WEST
FRACTIONAL % oF SECTION 14 AND PARTNOF (ECTION 15, TOWNSHIP 36 NORTH, RANGE l4,
EAST-OF THE THIRD PRINCIPAL MERIDIAM, IN :,Cu‘{ COUNTY, ILLINOIS. .
Lo'r‘)
(he”

Permanent Tax number 29- (4-307-005-0000 W

160Eh. BLAS . e e SOUER Holland

which has the address of ...........827. East. 160th ]
(Street] [CI(y}

INGis e BRET Foirrsciievee (YProperty Address™):
[21» Code)

.TOGETHER WITH all the improvements now. or hereafter crected on the property, and all easements, rights,
appurignances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter.a part of the property. All replacements and additions shall alse be covered by.this Security Instrument. Al of the

foregoing is referred 1o in‘this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully scised of the estate he :reby conveyed and has the right to

morigage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Properiy against all claims and demands, subject to any

encumbranccs of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varunom by jurisdiction 1o constitute a uniform security instrument covering reaf property.

ILLINOIS SSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
AEOCRDER FAOM iLLIANA FINANCIAL. INC
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Il Lender required morigage insurance as a f.undmon of umkmg the loan securcd by this Sccunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reqmrcmcnt for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or ifs agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i inspection. . .

9. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied ro the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tetal amount of the sums secured immediutely
before the tuking, divided by (b) the fair market value of the Property immexliately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an sward or settle o claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is'authorized 1o collect and apply the proceeds, at its option, cither 1o restoration or repair of the Proparty or
to the sums secuir=y by this Sccurity Instrument, whether or not then due.

Unless Lerderand Borrower otherwisc agree in writing, any application of proceeds {0 principal shall aot exiend or
postpone the due de(e of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payrients.

10. Borrowe P«ot Released; Forhearance By ILender Not a Waiver.  Extension of the time for p.:ynn.m or
modification of amoerazaidcn of the sums secured by this Sccurity Instrument granted by Lender-to any successor in
interest of Borrower shall ne. aperate to release the liability of the original Borrower or Borrower's su€cessors in intérest,
Lender shall not be required (¢ ‘commence proceedings against any sugcessor in interest or refuse.to ‘extend time for
payment or otherwise modify cmyrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Berriwer's successors in interest. Any forbearance by Lender in exercising any right-or remedy
shall not be a waiver of or preclude th¢ ¢sercise of any right or remedy.

11. Successors and Assigns 24v.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and oencfithe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agre: ments shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execuie the Nole: () juvco-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under 'hr terms of this Secunty Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ard (:} agrees that Lender and any olher Borrower may agree to extend,
modifly, forbear or make any accommodmions willi 7seard to the terms of this Security Insirument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Stcurity Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interast. or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then/ (a. any such loan charge shall be reduced by the amount
nccessary to reduce the charge to the permitted fimit; and (b) ary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chuaseia make this refund by reducing the principal owed
under the Note or by making a dicect payment to Borrower. If a refunid roduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Leénder’s Rights.  If enactment .o’ Cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: acoording to its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Securivy Inszrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take thesieps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided lor in this Security Instrumsnt snall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. “1ibe dotice shall be directed to the
Property Address or any other address Borrower designates by nolice to Lender. Any notiee to Lender shall be given by
first clpss mail to Lender’s address stated herein or any other address Lender designates by wotice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Len‘er vvhen given as provided
in this paragraph.

15, Govcrnmg Law; Severability, This Sccurity Instrument shall be governed by federalcary. and the law of the
jurisdiction in which the Property is located. In the event that any provmon or clause of this Securit” Instrument or the
Mote conflicts with applicable law, such conflict shail not uffect other prowsmnb of this Security Instrument or the Note
which ¢an be given effect without the conflicting provision. To this end the provisions of this Security Instiuinent and the
Nole are dectared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer, If all or any part of the Property or any
interest in it is sold or transferred (or if' a beneficial interest in Borrower is sold or transferred and Borrawer is.not a natural
person} without Lender's pricr written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument. _

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by Lhis Security Instrument without further notice or demand on Borrower.

-~ 18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (a) 5 days (or such other pl.riuci us
Appllcnble law may specily for reinstaterment) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry ol a judgment enforcing this Securily Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had ne acceieration
occurred; (b) cures any defaull of any other covennnts or agreemenis; (¢) poys all expenses incurred in enforcing this
Securlly [nsuumun. including, but not limited ta, reasonable attorneys” fees; and (d) tekes such action as. Lender may
reasonably require to assure that the Hen of this Security Instzument, Lender's rights in the Property and Borrower's
obligation to. pay. the sums . secured by this Security Instrument shall continue “unchanged. Upon reinstatement by
Borrower, this Security. Instrument and the.obligations secured hereby shall remainfully effeetive ns if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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