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ADJUSTABLE RATE LOAN RIDER

NOTICE: THFE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DFECRFEASES IN THE INTERFST RATFE. WILL RESULT IN LOWER PAYMENTS.

. and is incorporated into and shall

be deemed lo amcnd and wpplerncnl the Morlgage. Deed of Trust, or Deed to Secure Debi (lhe "Securily Instru-
ment'’) of the same date given by the undersnﬁ ned (the "Borrower”) to secure Borrower’s Nole {0 .
Inl ortgage Corpo
{the "*Lender’'} of the same date (the '‘Note’") nnd
located al 02 S. Austin #

Propesiy Address

Modifications.in_addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further coveian. and agree as follows:
A. INTEREST RATE. 1N MONTHLY PAYM NT CHANGES
The Noie has an *“Iniiai Interest Rate'' of % . The Note inlerest rate may be increased or decreased on the
day of the month Sep’aning on . . SGPtanber‘ 1 ., 199 and on thai day of the month every

.. manths therealter,
Changes in the interest raie a.zgoverned by changes in an interest rate index called the '‘Index*’. The Index is the:

[¢ ‘heck one box to indicate Index.)
(1) 1% ““Contract Interest Rite, Zurchase of Previously Occupied Homes, National Average for all Major

Types of L, ndg.rs“ puhlnhcd by the Fcderal. Home Loan Bank Board,
) §| Home Loan Bank 11th Distriot Crost of Funds

1Check ane bas (o indicate whether there is any maximum ficg2on changes in the interest rgie on each Change Date, {f no bax is checked there will
he an mavimum linut vn changes. |

(1) L} There is no maximum limil on changésin the interest_rate at any Change Dale.

(2) X} The interest rate cannot be changed by mrie than 2.35 percentage points al any Change Date.

1f the interest rate changes, the amount of Borrower's monihly payments will change as provided in the Note. in-
creases in the interest rate will result in higher payments. >:criases in the interest rate will result in lower payments.
B. LOAN CHARGES

1 could be thal the loan secured by the Security Instrumend s cubject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges Zo'iecled or to be collected in connection with the
loan would exceed permitted limils. IT this is the case, then: (A} anysu’h loan chasge shall be reduced by the amouni
necessary lo reduce the charge 10 the permitted limit; and (B) any sunic already collected from Borrower which exceed-
ed permitied limits will he refunded to Borrower. Lender may choose to (nak: this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower,

C. PRIOR LIENS
If tender determines that all or any part of the sums secured by this Securiiy ‘astrument are subject 1o a lien

which has priority over this Security Instrument, Lender may send Borrower a notic? icentifying that lien. Borrower
shall prompily act with regard to that lien as provided in paragraph 4 of the Security (n:trument or shall prompily
secure an agreement in a form satisfactory to Lender subordinating that lien to this Sccurity. Instrument,
. TRANSFFR OF THE PROPFRTY

If there is a transfer of the Property subject 1o paragraph 17 of the Securily Instrumem;-Zel.d~r may require (1)
an increase in the current Noie interest rate, or (2) an increase in {(or removal of) the limi* on the‘ariannt of any one in-
terest rale change (if there is a limit), or {3) a change in the Base Index figure, or alt of these, as a ccazinion of Lender's
waiving the oplion to accelerale provided in paragraph 7.

Ry signing this. Borrower agrees 10 all of the above.

« {f mare than one bas ot checked ar ff ag boy 1 checded, amid L ender and Boreower da aol otherwite agree in wriling, the first Indhes nampd will oppiv
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THIS CONDOMINIUM RIDER is made this . 19 . dayofl ... August ..o
and is incorporated into and shall be deemed to amend and supplenient the Mortgage, Deed of Trust or Seeurity Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note tao ...
................................................................. Inland M tgage. brporation . ... (The tlender™)
of the same date and covering the Property described in the Security Instrument and located at:

............................. loesmmmaﬁoﬁo%d rg;]c,n.eomu

The Property includes a anit inr, together with an undivided interest in 1he connon elements of, a condominium project
known as; 100-04 8. Austin Condaninium

........... P T CIEREITIS I
(the “Condominium Project’™). If the owmers assaciation or other entity which acts for the Condominium Project {the
“Owners Association”) holds title 1o property for the beaefit or use of its members or shkarcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's inlerest,

CONDOMINIUM COVENANTS, L addition to the covenants and agreements made in the Sceurity Instrument,
storrawer and Lender further covenant and agree as follows:

A. ConZom'nium Obligations. Borrower shull perform all of Borrower’s obligations under the Condominium
Project’s Constituep: Documents. The “Constituent Documents™ are the: () Decluration or any other document which
creates the Condorairium Project; (i) by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower sbal
promptly pay, when de& 2! dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard [nrarence, So long as the Owners Association maintains, with a generally accepted insurance carrier, »
“master™ or “blanket” policyon the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for/thetneriods, and against the hazards Leader reguires, inchuding fire and hazards included

within the term “extended coveingz,” then:

(i} Lender waives-ae provision in Uniferm Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hjza d insurance on the Property; and
(i) Borrower's obligation vader Uniformy Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the requicea coverage i1s provided by the Owners Association policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elemicats, any procceds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured byehe Security Instrument, with any excess paid to Borrower.

C. Public Liabitity Insurance. Borrower shall take such actions as may be reasonable to insurc that the Owners
Association maintains a public liability insurance policy acepti ble in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cluim fer damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any 871 of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender, Such proceeds
shall be applied by Lender (o the sums secured by the Security Instruiner. e as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shalf not, except after aioiice to Lender und with Lender's prior writien
consent, either partition or subdivide the Praperty or consent to:

(i) the abandonment or termination of the Condominium Project; except for abandorment or terminstion
required by law in the case of substantial destruction by fire or other casualty or inshe case ol a tuking by condemnatjon or

eminent domain;
(ii} any amendment to any provision of the Constituent Documenis 1€ tiienrovision is for the express benefit of

Lender;
. (1i1) termination of professional management and assumption of seil-mana sement of the Owners Association;
or
(iv) any action which would have the effect of rendering the public liability insuraycd coverage maintained by

the Owners Association unacceptable to Lender.

F. Remadies. If Borrower daes not pay condominium dues and assessments when due, thencoader may piy them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seenred by the Security
tastrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear intedest from the date off
disbursemeni ai the Note rate and shall be payable, with interest, upon nbitice from Lender to Borrower reqiesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condaminium Rider.

gl
Katis L. Birge
................................................................................. H&%gﬂ”
MULTISTATE CONDOMINIUM RIDER—S:ingie Famiy- FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Mecraer fraom ILLIANA FINANCIAL, INC. (312) 508-9000
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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on
19 .86 . The mortgagor is Katie L. Birga,.. & SAas78e8.7 . ..., TP
. / (“Borrower”). This Security Instrument Is glvento ...............
. , which Is organkzed and existing
under the laws of . , and whose address is ..2100. Clears tar. Dedve
.. Oak .Brook,. IT.1diols. ... &0521 (“Lender™).
Bo owes Lende ths principal sum of Sixteen.Thousand. Four. Humired  And, 0/.100
: Doliars (U.8. § 18,400.00.. ... }. This debt is evidenced by Borrower's note
the same date as thiz S<curity Instrument (*Note™), which provides for monthly payments, with the full debt, If not
Pald earlier, due and payable ¢a /... . Segtamber.. . 1,.20 16 bt . This Security Instrument
secures to Lender: (a) the repay ~ient of the debt evidenced by the Note, with Interest, and all renewals, extensions and
modifications; (b) the payment of all sther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perterinunce of Borrower's covenants and agreements under this Security Instrument nnd
the Note. For this purpose, Borrower dues boooby mortgage, grant and convey to Lender the following described property
located in Cook, County, llinois:

NUTE IDENTIEIED

UNIT 102-2 IN 100-04 S. AUSTIN CONDCMISI'M AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIEED
REAL ESTATE: 10T 30 AND ALL OF LOT 31 (N WiLSON'S AUSTIN HLVD. & MADISON ST. SUBDIVISION IN THE
NW 174 OF SEC. 17, TWNSHP 39 N, RANGE 13/: OF THE T.P.M, WHICH SURVEY TS ATTACHED AS EX "A" TO
THE DECLARATTON OF CONDOMINIUM FILED IN THE f¢FICE OF THE REJISTRAR OF TITLES OF COXK CO, IL AS
DOC LR3184488 TOGETHER WITH AN UNDIVIDED PERTENAGE INT. IN THE COMMON ELEMENTS, IN COOK CO, IL
PERM. TAX #16-17-107-036-1005 VOL.143

K. MATGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEZD, LTS SUCCESSORS & ASSIGNS, AS RIGHTS & EASE-
MENTS APPURTENMNT TO THE ABOVE DESCRIBED REAL ESIATE, THE RIGHTS & EASEMENTS FOR THE BENEFIT OF
SAID PROPERTY SET FORTH IN THE DEC, OF CONDO AFORESATL . B. THIS MCRTGAGCE IS SUBJECT TO ALL
RIGHTS, EASEMENTS, COVENINTS, CONDITIONS, RESTRICTIONC /. RESFRVATIONS CONTAINED IN SAID DEC .HE
SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE WECI™0 & STIPULATED AT LENGTH HEREIN.

PROPERTY INDEX NUMBERS

. Oak Park.

{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ezsements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Axtures now or
hereafter a part of the property. All replacements and additons shall also be covered by this Becurlty lnstrument. Allofthe
foregoing Is referred to in this Security Instrument as the “Property”,

BORROWER COVENANTS that Borrower I8 lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with
limited variations by jurisdiction to constitiute & uniform security Instrument covering real property,

ILLINOIS—Singis Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 014 3/88
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8. Inapection. M‘MN@F ‘num‘l,l L@‘@@Mﬂ! erty¢l.onder shall
e r tofn ifay pobl use fi"the mip ‘tlom.

give Borrower notice at
9. Condemnation. The proceeds of any award or clalm for damages, direct or consequentinl, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatlon, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums securcd by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial laking of the Property,
unless Borrower and Lender otherwise agree in writing, the sinms secured by this Sccurity Instrument shailt be reduced by
the amount of the proceeds multiplied by the following fractlon: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shal) be
paid to Borrower,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle & claim for damages, Borrower fails to respond to Lender within 30 days after the date the notiee ia
given, Lender is authorized tn collect and upply the proceeds, at its aption, ¢ither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applieation of proceeds to principatshalt notextend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chaage the amount of snch payments,

10. Borrower Not Released; Forbearance By Lender Not s Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to refease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence praoceedings against any successor in interest or refuge to extend Lime for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Por-ower or Borrower’s successors in interest. Any forbearance by Lender in exerclsing any right or remedy
shail not be a'waler of or preciude the exercise of any right or remedy.

11, Succes orn and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agreements of
this Security {nstru/aer t shall bind and benedlt the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borror7ei"s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does‘netenecute the Note: (a) 18 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower™s interest i1 tite *roperty under the terms of this Secyrity Instrument; (b) is not personally obligated to pay
the sums secured by this Securi’y Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any a:cimmodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loar se ured by this Security Instrument is subject to o law which seis maximum loan
charges, and that law is finally interproced so that the interest or other loan charges collected or to be collected in
connection.with the loan exceed the perm!iied limits, Lhen: (a) any such 1oan charge shall be reduced by the amount
necessary.to reduce the charge to the perm tted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower wonder may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borzawer, If a refund reduces the principal, the reduction will be treated as
a partial prepayment without any prepsyment charre inder the Note,

13. Legislation Affecting Lender's Rights. . cnactment or expiration of applicable laws has the effect of
rendering any provision of the Note ar this Security Inscruraat unenforceable according to its terms, Lender, nt its option,
may require immediate payment in full of all sums secued by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, 1< acr shall take the steps apecified in the second paragraph of

paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice 2o Lender. Any notice to Lender shall be given by
first clasa mall to Lender's address stated herein or any other nddress Len ie> deaignates by notice to Borrower. Any notice
provlded forin this Security Instrument shall be deemed to have been given to Posrower or Lender when given as provided
in this paragraph,

18. Governing Law; Severability. This Security Instrument shall be guveraed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clius» of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions oi this Fecurity Instrument or the Note
which can be given effect without the conNicting provision. To this end the provisions o7 s Security Instrument and the
Note are declareq to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any par’ oi the Property or any
interest in it is sold or transferred (or if beneficial Interest in Borrower is sold or tranaferred and Borr ower {8 not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paym~ntan full of all sSums
secured by this Security instrument. However, this option shall not be exercised by Lender if exerrwsr'ls prohiblied by
federal laws as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall zrzvide a period
of not ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumy secured by
this Security Instrument. 1{f Borrower fails to pay these suma prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument witheut further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior Lo the earlier of: (a) 5 days (or such other perlod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of snle contained in this
Security Instrumenc; or (&) entry of a judgment enforcing this Securlty Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note has no acceleration
occurred; (b) cureg any default of any other covenants or agreements; (¢} pays all expenses incurred In enforcing this
Security Instrument, inciuding, but not limited to, reasonable nttorneys’ fees; and (d) takes such action as Lender nay
reasopably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligantions secured herehy shall remain fully effective as If no aceeleration had
aoccurred. However, this right to relnstate shall not apply In the ease of accelsration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shail give notice ta Borrower prior to accelerstion following Borrower's
breach of any covenant or agreement Ln thix Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law providea otherwise). The notice shall apecily: (a) the default; (b) the action required to cure the
default; (c) a date, not iess than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured;
and (d) that tallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security [ustrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afier acceleration and the right to sasert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not. cured on or

te1stee
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