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UNGREHei: ZH@RY, ;a0

KNOW ALL MEN BY THESE PRESENTS, that ran 11 [, BIRGE, so W
. County °'COOK , and State of TLLINOIS

of the VILLAGE ofQAK PARK

in order to secure an indebtedness of THO THOUSAND AND 0/100
THIS ASSIGNMENT OF RENTS IS

), executed a mortgage of even date herewith, morigaging to SUBJECT AND SUBORDINATE TO
INLAND MORTGAGE ODRPORATION ASSIGNMENT OF RENTS DATED 8-19-86,

MADE BY KATIE L. MTG.
hereinafter referred (o as the Morigagee, the following described real sstate: CORP. IN THE AMOUS%‘R(C):IE §?6f2ldgﬂg[).

ONTT 102-2 IN 100-04 S, AUSTIN CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: LOT 30 AND ALL OF LOY 31 IN WILSQN'S AUSTIN BLVD. & MADISON ST. SUBDIVISION IN THR
NW 1/4 OF SEC. 17, TWNSHP 39 N, RANGE 13 E OF THE T.P.M, WHICH SURVEY IS ATTACHRD AS EX "A"™ TO
THE DECLARATION CF OONDOMINIUM FILED IN THE OFFICE (F THE REGISTRAR OF TITLES (F (OOK CO, IL AS
LOC LR31BU4BS TOGETHER WITH AN UNDIVIPED PERCENTAGE INT, IN THE COMMON ELEMENTS, IN 000K @O, IL
PERM. TAX #16-17-107-036-1005 VQ.. 143 COMMON ADIDRESS: 102 S. AISTIN #2B

A. MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS & ASSIGNS, AS RIGHTS & EASE-
MENTS APPURTENiNI- (0O THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS & EASEMENTS FOR THE BENEFIT F
SAID PROPERTY SET.«URTH IN THE DEC. (F CONDO AFORESAID, B, THIS MCRTGAGE IS5 SUBJECT TO ALL

RIGHTS, EASEMENTS, (COVENANTS, CONDITINS, BESTRICTIONS & RESERVATICNS QINTAINED IN SAID DEC.THE

SAME AS THOUGH THE PR/A)SIONS OF SAID lECU\RATI(IJ‘ WEHE mcm & STIPULATED AT LENGTH HERFFIN.
d the note secur ereby:

and, whereas, said Mortgage~ s 25:e holder of said morigage an:
NOW. THEREFORE, in orde= 10 Zurther secure said indebtedness, and as a part of the consideration of aaid tranaaction. the un-
dersighed hereby assign . transfr and set  over unto said Mortgagee, and/or its successors and assigns, all the rents now due

or which may hereafter become due uniier or by virtue of any lease, either oral or wrilten, or any letting of. or any agierment for the
tofore or may be herealter made or agreesd

Dollars ($ 2,000.00

use or occupancy of any part of the promises herein described, which may have been here "
to. or which may be made or agreed o by the Mortgagee under the power he iphg';pnted, i}-being the intention herceby to establish
An absolute transfer and assignment of afl ruach leases and agreements and all the Avails hereynder unto the Mortgagee and especially
those certain leases and agreements now e.is’p. upon the property hereinabove deacribed.

hereby irrevocabl:-copoint the Morigoiee the agent of the undersigned for the management of
said property; and do hereby suthorize the [dortagre to el and re-ht said premises or any part thereof, according Lo ils own
discretion, and to bring or delend any suits in coanection with said premises in its own name or in the name(s) of the undersigned.
a8 it may consider expedient. and to make such rep:irs to the premises as it may deem proper or advisable, and to do anything
in and sbout said premises that the undersigned migh« do, hereby ratilying and confirming anything and evervthing thut the

Mortgagee may do.

It is understood and asgreed that the Mortgagee shal h2ve the power in use and apply aaid avails, issues and profits toward
the payment of any present or future indebtedness or linbi:i({ of the undersigned to the Mortgagee, due or to become dup, or that
may hereafter be contracted, and also toward the payment of allexjenses for the care and management of said premises, including
taxes. insurance, assessments, uvua! and customary commission( to a real estate broker for leasing said premises and collecting rents
and the expense for such altorneys, agents and servanis as may reasanably be necessary.

rent for

It is further understood and agreed, that in the event of the rurrcise of this assignment, the undersigned will pa
the premises occupied by the undersif‘ned al the prevailing rate per saorth for each room. and a failure on the part of the under-
signed to promp!l{ pay said rent on the firat day of each and every r:cat’: shall. in and of itself conslitute a orcible enfry and
detainer and the Mortgagee may in ils own name and without any notice >r demand. maintain an sction of forcible entry and
detainer and obtain possession of said premises. This assignment and «¢. of attorney shall be binding upon and inure (o the
henefit of the heirs, executors, administrators, successory and assigna of th PArlies herelo and shall be construed as a Covenant
running with the land. and sholl continue in full force and effect until all of t''z"indebtedness or liability of the undersigned to the

said Mortgagee shall have been fully paid, at which time this assignmenl ana power Cf aitorney shall terminate.

1t is understood and agreed that the Morigagee will not exercise its righ's undor thin Assignment until alter defsult in
any payment secured by the mortgage or after a breach of any of its covenants.

The failure of the Mortgagee to exercise any right which il might exercise hercuicer shall not be deemed & waiver by the

Mortgagee of its right of exercise thereafter.
“9TH

R f:‘ +' ¥heq undersigned, do

IN WITNESS WHEREOF, this assignment of rents ia executed, sealed and delivered _his
AUGUST A D, m86
(BEAL}

(SEAL)
(SEAL)

(SEAL)

S8TATE OF

COUNTY OF 1, the undersigned, a Notary Public in  ——
r \

Aar @ Vo

L

. . ]
and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT [/ // Lee o=

A subscribed to the [oregoing instrument,

personally known to me Lo be the same person  whose name
A
N signed, sealed and delivered the raid instrument

appeared before me this day in person, and acknowledged that
-

P free and voluntary act, for the uses and purposes therein set forth.

P

as -F

GIVEN under my hand and Nolarial Seal, this day of

Yoo,
Nolary Public
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