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Loan# 11370-72

[Space Above This Line For Racording Datas)]

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on ... September, IDEh. ..y
19....86. The mongazor is Caral. A..Schoeneck,..divorced.and..nat. singe. . remarried. ...

creeerieens (" Borrower™). This Security Instrument is givento ...
o JHOMEWQOD.FECERAL SAVINGS . AND.LOAN.ASSQGIATION. ..o e , which is organized and existing
under the laws of .........Ea United. States .of Amatrica..............., and whose address s ... e,
.....1400 Torrence Avenva - Galumet Clly, Jn0is. Q409 ..., " (“'Lender™).
Borrower owes Lender the pricinal sum of ... Party. Five. Thousand..&.N eereve et ettt berea e et e
eiivrerinnen. Dollars (U.S. §.....45.,,,000.00........). This debt isevidenced by Borrower’s note
dated the same date as this Security Instrument (*'Note"), which provides for manthly payments, with 1he full debt, if not
paid earlier, due and payabte on'<.....0ctaber..18t,..2016 trerrenssneeirersninaree e eneseeeerns THIS Security Instrument
secures ta Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oilier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance <7 Borrower’s covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does h zreb, mortgage, grant and convey to Lender the following described property
located in K T o U UOUUTRURRRPPRR TR o 11,130 (L1 1L S

LEGAL DESCRIPTION RIDER

PARCEL 1: UNTL tud AS DELINEATED ON SURVEY OF A TRACT OF LAND LEGALLY DESCRIBED AS
FOLLOWS: THAT FART OF LOTS | AND 2 (TAKEN AS A TRACT) IN THE SUBDIVISION OF TIHE NORTH
482 FEET OF THAT PASr O+ THE NORTHWEST I/4& LYING WESTERLY OF THE WESTERLY RICHT OF wAY
LINE OF THE ILLINOL; CEN/RAL RATLROAD AND THAT PART OF THEZ MORTHWEST 1/4 OF SECTION &,
TOWMENIP 35 NORTH, W:VGR 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT OF INIERSECTION OF THE WESTERLY RIGHT OF WAY LINE OF ILLINOILS
CENTRAL RAILROAD AMD SOUT. JUNE OF SAID LOTS | AND 2 (TAKEN A5 A TRACT) SAID POINT
BEING 465.08 FEET SCUTKWES.ERLZ (AS MEASURED ON SAID RIGKT OF WAY LIKE) OF A LINE 3)
FEET SOUTH OF (MEASURED AT .GV, ANGLES) THE HOATH LINE OF TIE NCRTHWEST L/4 OF SECTION
b; THENCE SOUTHWESTENLY ON THL WFUTPRLY RIGHT OF WAY LINEZ GP SAID RAILROAR, YO THE
POINT OF INTERSECTION WITH THE 7.0P.% LINE OF "FLOSSWOOL SUBGIVISION" A SUBDIVISION OF
THAT PART OF THE NORTHWEST 1/4 Ol SICTION &; THENCE WESTERLY ON THE NORTH LINE OF
"FLOSSWOOD SUBDIVISION" TO THE POLIN/A Uf INTERSECTION WITH A LINE )30.81 FEET EAST OF
AND PARALLEL TC THE WEST LINE OF IHE NORT2Y5T 1/& OF SECTION &; THENCE NORTHERY ON
SALD PARALLEL LINE TO THE POINT OF INTE/ SECT ON WITH A LINE LBC PEET NORTH OF AHD
PARALLEL TO THE NORTH LIME OF “FLOSSWOO( SUBDT/ ISION; THENCE EASTERLY ON THE LASE
NAMED PARALLEL LINE TO THE POINT OF INTENIICT(ON WITH A LINE 381 FEET T OF AND
PANALLEL TO ME WEST LINE OF THE NORTHWEST L /4 OF SECTION 6; THENCE NORTHERLY DN .THE
LAST NAMED PARALLEL LINE, A DISTANCE OF 32 FLET W0 A FOINT{ THENCE SOU‘I“HEAST&MJN k.
STRAIGHT LINE A DISTANCE OF 84.3) FEET TO THE ro’oT 7 INTERSECTION WITH A LINE 180Ty
FEET NOATH OF AND PARALLELTO THE NORTH LINE OF “FL7<2v00D SUBDIVISION"™, THENCE EASTEALY
ON THE LAST NAMED PARALLEL TO THE POINT OF INTERS:C 'ION WITH A LINE 70 FEET WESTERLY
OF AND PAMALLEL (AS MEASURED AT RICHT ANCLES) TO TN WE(1®RLY RICHT OF WAY LIME OF SAlD
RAILROAD; THENCE NORTHEASTENLY O THE LAST NAMED PARAILAL LINE, A DISTANCE OF 80.8)
FEET 1O A PCINT; THENCE SOUTHEASTERLY ON A STRAIGHT LINL, A PISTANCE OF 70 FEET TO THE
POINT OF BEGINNING ALL IM COOK COUMTY, ILLINOTS, WHICH SURV.Y Ii ATTACHED AS EXHIBIT
YAY 70 DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY SOUTH CHICASD RAVINGS BANK, A
CONPORATION OF [LLINOIS, NGT INDIVIDUALLY BUT SOLELY, AS TRUITLE. UMDER TRUST AGREEMENT
DATED JANUARY 21, 1970 AND KNOWN AS TRUST NUMBER 111306 FILED FUR ~ICORD IN THE OFFICE
OF THE REGISTRAR OF TITLES OF COOK COUMTY, ILLINOIS, AS DOCUMENT LR7/26217 AND
RECORDED WITH TIE RECORDER OF DEEDS OF COOK COUNTY, LLLINOIS, A8 DO AENT 22337317
TOGETHER WITH AN UNDIVIDED 2,165 PERCENT INTERZET IN SAID PARCEL (CICEPFING FROM S4Id
PARCEL ALL THE PROPERATY AND SPACE COMPRISING ALL THE UNITS THEREOF Ax P TINED AND SET
FORTH N BALD DECLARATION OF SURVEY).
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, riglits,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall aiso be cavered by this Security Instrument. Al ol the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against a1l claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nhon-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

"k

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF BYRTENS g#l% :Sglllt




L4

SINIE, 5l A1t RSB0 w"
UOTIBTIOESY eoT” TAGY 'Tedapay’ MOUDE VYIS TS| "4 praudazd sem Imdmnnsup syl

ongnd AreioN

PEIEEIIye ). EOPE eeriiereransrerns
/W ”%“ (7(?‘ 6 j/’ é / b ssandxzy wopssTmme) AW

;--:- ‘I.--v-o'c L LN " L) ---.JoKtp.-.-----------pfulnnv. ------ s—I‘I‘maglﬁpuJopwpm‘(‘m“an‘!m
?“ /p (A>m ‘ays ‘o) |
*Yy130j 325 URIOY1 $asT pur sesodund 313 JOJ JUIWNIISUL PIBS PANDIRI *** - o0t g
{1y “aay sy |
JBY3 PUT PIOP PUR 108 AITIUNJOA PUB pO2) * "7 e isytc e 2Q O) WMNUNIISUT PIUS PISPIjAOUNOE PUR ‘OUICS PIINOIXD JATY
“uannnsup Sujo§210) SY1 JO FIUIILOD 311 JO pauriot Furedq ‘olfm £5)110s13d 213 3q €1 21 01 paacid 10 umouy (a1e) 51 pue 2w alojaq
PDJENJUB ﬁ"BUOSJ:d dessrnnancssanan Pﬁtlﬁiéﬂlb.t"éﬁu‘!.’f‘iéif .m.tjgadi!p-‘Sljbua og-.vatvie:j........
oY A311990 £QDIFY OP *2ieiS PUT AIUROD PILS 10] PUB U ONANG KILION B * 00 ottt L B s S "':Wﬂg
[EXEEFEFEYREER S NNNNE N AN R R RSN RN RN S ] aomnoo
(s}
;4" PR T T} 5,__? EN"E' :SS[ 1 o
ﬂ' '(f - .' ; ‘; F-:‘?‘ I LN "aeww .s¥ T..iII ‘io uvs
;j ;:; (_;i; 3, LF .-J ' "‘ -’;ll j- :i?
m R g« l Btog ? @
-— g! B SR AR :
AL S I R T ST - on %5
—.‘ iy " - Py ' ‘_* : :
= w Laad % S { S i -y EERTUV I e ?
Q0 X oG et oo -
b 4 coe et t ~o S i
‘O ?’10 to® ' * X SIS
’ ; S . S <o
ol Y A o 08, KY SE £ 11 4%
S "H
N IS iR | lap a8y
% . S O I I i PR T - )
g ~NoAE s s : ’ GOY09 11 “A313 1oumied
LRI aousaan], gort
‘: e ;‘* UOTIBTOOSSY UROT 4§ SAUTARG Te1opdi PCOMIWO)
= Y A

SN0 A0 —

(’eas) .......................................................................................

IBNONIOH— 3811901{3;‘ 'y IO.I'B:_)
(luag)...."..... o fal R Yo Ay .p 2 et JX

1 Y1m PIpPIOdAL PUE JIMOLIOG /G [aINaX2 (S)I2PL AUR LI DU JUWINIISU]
A1N0OG SIYl Ul PAUIRIUOD SIUBURAOD PUR swu) Yy o) saaufe pue s)1dadse J1340tiog ‘A0TIE ONINODIS AF

[Ap0ads) (spaiQ |

-

iy umudojeasq 1lun pauuely [ 1opryg uaake, pmenprany [0

spry Aueyg p-z {1 s2pry wmunuopuod [ apry ey, dgeisnipy X,
[(sa)xoq ajqeanddv aaayD))] Juauimniisuy
A1ansag siyy Jo tied B 233m (S)IPPU OY1 JI FB IUIWNNSU] AILNDIG 1) JO sudwanBe pue siudud o Yy juawaiddns
DR pUaLLE [leys pus ojuf PiesodIosul 3q [{BYS JAPL YoNS YoBs JO SIUDIWSIET puUr SHURLAA0D JY) JUAWLLEY) KILNDIG Sy
31m 104 1980) Papionad PUR JAM0LI0E AQ PAINIIXS 344 §J3P1J SIOW JO JUD JT "IUBMINAISU] AJUNIIS S1G] 03 SIPY ‘67
Kisadoad 34) ur uondwaxa pratEAWOY JO 1YBL 1|8 SAATEM JAIMOLIOY "PEIISIUOH] JO JAMIBAY 7T
"$1S00 UONBPI0AI KuB Aud [[uys JaMoLiog "1amosiog 01 28ieYD oM ununIsH)
L1un2ag sty aswagal eys JOpua udswnnisu] A1Ndeg syl AQ PAUNDaS SwWwins |8 Jo awked uodn taseatey 1z
JUSWNIISUT ANINDIG SIY3 £ PAINDIS SIUNS Y] O] USY) PUB '$33] SADUIOINE IQRUOSEI) PUR SPUOQ %, 13413032
uo swnwaad 'sa3) §, 39419321 ‘0 PAIWL] 10U Inq ‘SUIPN[DUT *$IUAT JO UONIA [0 put Sizadosd ayp Jo wawaBruri (o sisod
a3 jo wdwAed 01 1s1y patdde aq [jeys 15412031 3T 10 J2PUIT £q P[0 NIUDL AUV Inp 1ised asoy) Surpnpout Lusdoag mn
JO 51U 4] 123[[0D 0 pur Kladoid s 8vuew pur jo voissassod 3yer 'uodn s 01 PAPNUD 3q (IBYS (1341322 parnnodde
Ajjmoipnl £q 10 1uafle £q ‘vossad ut) sapud ‘apes (winpnl Buimo)io) uondwapay jo pouad Aur jo uonendxd a o1 Joud
2 Lug 18 pue Auadosd Y1 Jo Judwuopueqe 10 6§ ydeiBrard sapun zoneaa[pasr U] TUOIEISFOJ U JPPUITT 07
*ADUIPIAD I JO K190 PUR 53] SAIUI0IIE IGRUOSEIA ‘0] PAY W] JoU ING
‘Buppn|du) ‘g § qdetBused sqy) uj papiacad sarpowas oy Bugnsand uj PALINdY) FIFuA X2 [18 133)(0D 0) PIJINIUS 3 |jBYS Japu™)
“Huppaasosd (BI2pn] £q WWAMNANSU] A11AN3G S{Y3 I50|I010} LBW PUR PUBWIAP JOYIIN} INOYNA IHIWRNSUL HHLINIIG S
Aq paindas swns [|8 Jo [|n) u) uIwLed Asipaunwy 3nbar Leur uopdo £11 )8 JapudY ‘3d10U Y)Y Uy PayLIads NP ay) 220)3q
4G (40 P3IND jaU §1 JNBJIP Y} J] "IANSOIIII0S PUB VONIRIIIIDE O) JIMOII0H JO IFUIJIP JAI0 LUE I0 JNKIIP B JO IIUAISIXNI
-uou 2y} Bugpaasoad 3an$0)3310) IY) U) 113858 0 JYH1 Iy} PUE UO[IBII|IIIB 1318 21BISUTDL 0) H{BII 3Y) Ju Jamolscg winjut
Joy1an) (§Bys 33100 ay L *Klaadosd ayl Jo dus puu Buppaadoad 1wdIpnl Aq 3in%0[3340) “uawnnsu] £1andag Bl £q pasndas _
SWAR 31 JO UOIBIF[IIIY B] 3INSa) SB1U 2D110U 3Y) U] PaY)Is IRP 9Y] 310J2q IO U0 J[NRIIP Y} AIND O A°N[1B) JEY) (P) PR
1p3and 3q 1SN J|NYOP 3Y) YOIy £q 2a.m0laog 01 udafl £ 331100 IY) IEP IY) WOy SLEP OFf UBY] SHI] 10U ‘DIBP R () QLmOp
?y) Ran2 o] pasnbas woidW Yl (Q) LNBJIP AYF (W) :AJ10ds [JEYF 3IPIOU Y] (ISIMIIYI0 $IP1A0CIT me| I qed)dde sEIqun
L1 puE £] syduiBried J0pun uc)viajadds 0 10)1d J0U ING) JUAUNIISU] £113N23G F1Y) U] 1uAIWIBIBE 10 JUBLIACD LUw JO yIRIIq
5, J3.40450¢ BuiMO||0) UONBIA[IIDE 0} JojJd Jamodiog O} 3dj0U A8 [[eYS JIPUI] ‘SIIPAWAY UOHIBIIINY 61
SMOf|0f $1 22488 PUY JURUIADD JIINY JIPUST PUB J3MOII0F SANVNIAOD WHOLINNI'NON




UNOFFICIAL:GORY 2 3

1f Lender required morigage insurance as a condition of making the loan secured by this Seeurity Instrument,
Borrower shnl) pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicabie law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers 1o
make an award of =cttle 8 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isLut) orized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums securea k¥ this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearsnce By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatusn df the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat cjerate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo/ti<ation of the sums secured by this Security Instrument by reuson of any demand made
by 1he original Borrower or Borrower's zuccessors in interest. Any forbearsnce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exroise of any right or remedy.

11. Successors and Assigns Bov.d; Joint and Severs) Liability; Co-signers. The covenants and agreements of
this Security Insirument shall bind and benef( th; successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cc-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thic t<rims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: ana (=) 4grees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with rej,ard to the terms of this Sccurity Instrument or the Note without
that Borrowei's consent.

12. Loan Charges. If Lhe toan secured by this Seurity Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the iniercsi or other loan charges coliected or to be collected in

connection with the Joan exceed the permitted limits, then: (=) zay such loan charge shail be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) an(’ s%ims already collecied from Borrower which exceeded
permitted kmits will be refunded to Borrower. Lender may choose to riake this refund by reducing the principal owed
under the Nole of by making a direct payment to Borrower. If a refund réouces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If cnactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accurding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Jagirument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the st2ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument .iiall e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nstice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice’<o Borrower. Any nolice
provided for in this Security Instrumeni shall be deemed to have been given to Borrower or Lend=r when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal fazv sad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 'asirumesi or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiiest or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Instixnient and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or a Beneficial Intereat in Borrower, [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumient. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borruwer's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (u) 5 days (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorncys’ fees; and (d) takes such aclion as Lender may
reasonably require to assure that the lien of this Security Insirument, Lender's rights in the Property and Borrower's
obligation lo pay the sums secured by this Security Instrument shall cominue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the cobligations secured hereby shall remain fully effective as if no acceleration had
accurved. However, this right lo reinstate shall not apply in the case of acceleration under paragraphs 13 or {7.

9281 GE
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ...10Lth day of ......... September. .. , 19..86..,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to sccure
Borrower’s Adjustable Rate Note to HOMEWOOQOD FEDERAL SAVINGS AND LOAN ASSOCIATION
................................................................................... (the “Lender”) of the same date {the *Note™) and covering the

property described in the Security Instrument and focated at
2311 We 183xd Street.s. Homeweoda, Lha 80430 .,
{ Property Address}

The Note contains provisions slfowing for changes In the interest rate. |f the interest rate
increases, the Borrower's monthly payments will ba higher. If the interest rate decreases,
the Borrower’s monthly paymants will be lower.

ADDITIONAL COVENANTS. En addition 10 the covenant and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTERZST RATE AND MONTHLY PAYMENT CHANGES

The Note providrs for an initial interest rate of .......5.:.30.....%. Section 4 ol the Note provides for changes in the
interest rate and itc .nonthly payments, as follows:

4. INTEREST RATE A2/ MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will s2y may change on the .......... lst . dayof......0cteber .. 1987 . and
on that day of the month every ........ .1Z........ months thereafter. Each date on which my interest rate couid change
is called a “"Change Date.”

{B) The Index

Beginning with 1he first Change Dale, ny intercst rate will be based on an “Index’. The Index is the Quarterty
Cost of a!t Funds for the 7th District as made availeble by the Federal Home Loan Bank of Chicago. The most recent
Index figure available as of 45 days before each Chisge Date is called the "Current Indoex™,

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of it¢ choice,

{C} Calculation of Changes

Before each Change Date, the Note Holder will calculate riv nsw interest rate by adding Jwe..and. One=Half

e T LTTTNTAN ST Percentage points (... 2.30.... %) ta.tae Current Index. The interest rate will
increase more than once_every 12 months with g maximum interest rate increase at one
of 2%, Any increase will take the form of higher payment.

The Note Holder will then determine the amount of the monthly paymeri( that would be sufficient to repay in full

the principal 1 am expected to owe on the Change Date in substantially eqi/al payments by the maturity date at my
new interest rate. The result of this calculation will be the new amount of my meathly payment.,
(D} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay e amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

{E) Notice of Changes

The Note Holder will mail or deliver to me a notice before each Change Date. The notice will advise me of:

(i) the new interest rate on my loan as of the Change Date:
(ii}) the amoum of my monthly payment following the Change Date;
(iii} any additional matters which the Note Holder is required to disclose; and

{iv} the title and telephone number of a person who will answer any question I may have regarding the
notice.

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Insirument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to
the Property which may attain a priority over this Security Instrument, and lcasehold payments or ground rents, if
any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,
when due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under
this paragraph, and in the event Borrower shall make payment directly, Borrower shall promply furnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Security
Instrument; however, Borrower shall not be required to discharge any such lien so long us Barrower: (a) shall agree in
writing to the payment of the obligation secured by such lien in a manner accepiable 1o Lender; (b) shall in good
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