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MORTGAGE

CRT " " ptemher 24
88 The mortyaror s . FARGES, SHETIRR. 40 e R g
vivessasesesineidfisagme hstters e isat (“Bormwer") ‘This Security Instrument is glven 1+ JR

L EIRST WERTERN .\? IQAQ CORBORATION... e e e g which is orgumzcd and exnsting

under the 1aws of e, w8 o AAARE. QK. LLLINOLS. . oor A0 WNOSE AAALESS 1S «orrreressearvesrisesnns
.. 540 Marth. Ganrt =, '!r"a"u’r Iliagis. 40047.... o (”Lcndcr")
Borrower owes Lender the priieinal sum of . S.euenty -Thousand..and. .no./ 100 EhSmmmnmmr TS
S R sonedensrsnnnn Dollars (ULS, $.,.70.000.00 «+): This debt is evidenced by Borrower's note
daled the same date as this Securit / T'mrumcnt ("Nolc") which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on i QG EobaX  La n 2R 8 i wisansse s This Security Instrument
secures to Lender: () the. repayment of he debt evidenced by. lhc Note, 'mlh intercsl, and aII renewals, extensions and
madifications; (b) the payment of all oviier’sums, with interest, advanced under paragraph 7 to proteci the security of this
Securlty Instrument; and {(c) the performance o Sorrnwer's cavenants and agreemenis under this Sccurity Instrument and
the Note. For this purposc. Borrower docs hareby mortgagc, grant and convey to Lender the following described property
ULV YT 3T OO URRNSRIURN ¢ « L+ | SUSORN ot SRR e soveesene cereereereins teversrresienessseserers County, Dlinois:

Lot 43 in.Block 3 in Arlington Greerar, baing a Subdivision
of the Southwest 1/4 of the Southeasc 1/4 of Section 20,
Township 42 North, Ranga- 11, East of tle Third Principal
Meridian, in Cook County, Illinois, accoriing ' to Plat:
thereof regilstered -in the OFfice of Regilsvirr of Titles of
Cook Count¥y, Illindila, as Document Number 1558217,

Tax I.D. #i. 03—20-4'13—043%9

which hus'thcudaéé'ssol' 707 E. Claredon - , oo Arlington Heights

Minols ... BOODA. . ocoverresnssssnseere “ "
linois 0 e Gl ("Property Address™);

TOUETHBR' WITH all thc improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, ‘rents; royaltics,' mineral, oil and gas rights and: profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is rcf‘crred to in this Sccurily Instrumeni os the “Property."

BORROWER COVEENANTS tlint Borrower is luwfully uclscd of the estate hereby conveyed nnd has the right to
mortgage, grapt, and convey, the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrower warranis. and will defend generally the title to the Propcrly against all claims and demands, subject to nny
encumbrances of‘rm.ord

) THIS SECURITY: INSTRUMENT combines’ uniform covenants for nationnl use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrument cavering teal property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

4TI BAY BYRTEMD AND FORME
CHIOAQOD, IL
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' Lensler required moertgage insnrance as o condition of maXing the Lo secured by this Security Insieument,
Horvewer shall ppy the premisms required 1o maintain the insurance in eleet until sueh time us the requirement for 1hie
insuranee lerminates inaceordance with Borrower's and Lender's written agreement or upplicuble luw.

8, Inspection, Lender or its agent may make reasonable entries upon and inspectians of the Property, Lender
shall give Borrower notice at the time of o prior to an inspection specifying rensonnable coause for the inspection.

9, Condemanation. The proceeds of any nward or elnim for damages, direct or consequeniial, in conneetion with
nny congtemnation or other tnking of any purt of the Property, or for canveyance in liew of condemnntion, are hereby
nssigned and shadlbe paid-to Lender, ‘

In the evenitof a tatal taking of the Properly, the proceeds shall be npplied to the sums secured hy this Security
Instrument, whethar or not then due, with any excess puid (o Borrower. In the evemt of a partinl taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by 1his Security Instrisment shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the total amount of the sums secured immedintely
before (he taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balanee shall be
pnid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make anrawnrd or settle a clnini for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is nuthorized 1o collect nnd npply the proceeds, at its aption, either to restoration or repnir of the Property or
1o the sums secured by this Security Instrument, whether or not then due,

Unless Lepaor and Borrower aotherwise agree in writing, any npplication of proceeds to principal shall not extend or
postpone the dus gas; of the monthly payments referred to in parngraphs 1 and 2 or change the amount of such payments.

10. Borrawe: Not Reteased; Forbearance By Lender Not a Walver,  Extension of 1he time for payment or
modiflention of amorzization of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower suzmddint operate to relense the tnbility of the originnl Borrower or Barrower's successors in inlerest,
Lender shall not be requirid.to commence procecdings against any successor in interest or refuse 10 extend time for
paynsent or otherwise modify & nortization of the sums secured by this Security fustrument by reason af any demand made
by the original Borrower or Bordayer's successors in interest. Any forbearnnce by Lender in exercising nny right or remedy
shadl not be n waiver of or precludie tae exercise of any right or remedy.

11, Succossors and Assierz-dound; Joint and Several: Liability;. Co-slgnors, The covenanls and ngreenients of
this Security Instrumentshall bind and Geaeflt the suceessors andd nasigns of Lencler and Borrower, subjeet 1o the provisions
of puragraph 17, Borrower's covenanis srid Lgreements shall be Joint und several. Any Borrower who co-signs this Sceurity
Instrument but doeg-not execute the Notd: (n).i< co-signing this Security Enstrument only to mortgage, grant and convey
that Borrower's interest in the Property undoe 1ho terms of this Security Instrument; (b) is not personally oblignted to pay
the sums secured by this Security Instrumenizap< (¢) agrees that Lender and any other Borrower may ngree to extend,
maodify, forbear or mpke any accommodations itk regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. .

12. Loan Charges. I the loan secured by Wis@ecarity Instrument is subject to o law which sets maximum Joan
churges, and that law is finally interpreted so that the interest or other loan charges collected or (o be collected in
connection with the lonn exceed the permitted limits, thei: (1) any such lonn charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (%) any sums already collected from Borrower which exceeded
permitted limits: will be refunded 10 Borrower, Lender may cfioose to muke this refund by reducing the principal owed
under the Note or by making a direct paymeni 1o Borrowey, If avefand reduces principal, the reduction will be trented ns o
partial prepnyment withou{ nny prepayment charge under the Nols, »

13, Legislation Affecting Lender's Rights. T enactment o «xpiration of applicable luws has the effeet of
rendering uny provision of the Noie or this Security Instrument unenforzenole according to its lerms, Lender, atits option,
may tequire immedinte payment in full of all sums seeured by this Seersity Instrument and mny invoke uny remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take thic sieps specified in the second paragruph of
paragraph {7,

14, Naotices, Any notice to Borrower provided for in this Security Instrviosat shall be given by delivering it or by
mailing it by frst class mail unless applicable law requires use of another miethad: The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender, Any nstice to Lender shall be given by
first cluss mail toLlender’s address stuted hierein or any other address Lender designatesoy notice to Borrower. Any notice
provided for in this Sceurity Instrument shall be deemed to hnve been given to Borrower or Linder when given ns provided
in this paragraphe . :

15, Governing Law; Severabitity,  This Security Instrument shall be governed by fede/al low and the law of the
jurisdiction in'which the Property is locnted. In the event that nay provision or clause of this Sccurit-Instrument or the
Note conflicts with.applicable law, such conflict shall not affect other.provisions of this Security Ipdiriinent or the Nole
which can be given effect without the conflicting provision. To this end the provisions ol this Security” Iistrument and the
Noigare declafed-1o'be severable, o ‘

16, Borrower’s Copy, Horrower shall be given one conformed copy of the Note and of this Securi ! Instrument.

t7. Transfer of the Property or a Beneficlal Interest in Borrower, 11 all ur any part of the Preperty or any
interest in it is sold or trangferred (or if n beneficial interest jin Borrower is sold or transferred and Borrower is not a nntural
person) without! Lender's priar written consent, Lender may, a1 its option, require immedinte payment in full of nll sums
secured by this Seeurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
fecleral lnw as ¢f tlié‘date of Lthis Seourity' Instrament, :

* If Lender'eXercises this oplion, Lender shall'give Borrower notice of acceleration. The notice shul! pravide o period
of not fess than 30 days from thednte the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security listrument. II' Borrower fails to pay these sums prior to the expirntion of this period, Lender muy invoke any
remetlies permitied By this Security Instrumient without further natice of demand on Borrower.

18, Horrdwer's Right to Reinstate, 1T Borrower meets ceclain conditions, Borrower shall have the right to have
enfareement of this Security Instrunient discontinded ot any titne prior to the eurlier of: (o) 5 days (or such other period as
applicable law mity specily for reinsintemint) before sale of the Praperty pursuant 1o any power of sale contuined in this
Security Instruménty or (h) entry of a'judgment enforcing this Security‘Instriment. Thase conditions are thut Borrower:
() poys Lenderall sums which then wauld: Be due under this Security Instrumient and the Note had no aceelerstion
occurred: (b} dures nny default of iny other covenants or sgreements; {¢) ‘pays all expenses incurred in enforcing this
Seeurity Instrumiént, including: but nat limited ' 10; rensonable nttorneys’ fees; and (d) tukes such action as Lender may
reasonubly requirl to assure that tlie dien of this Seeurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay: the sums securee by 1his Secirity Instrumidnt’ shill continue unéhanged., Upon reinstnldmint by
Borrower, this Seéurity Instrumentiand the obligations secured hereby shull remuin fully effective’as if no nceelerntion had
occurred. Hcvwe"\':ér’. 1his rightto réinstate shall not apply in the case of nccéelerarion under paragraphs 13 or 17
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