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WHEN RECORDED; MAIL TO

U.S. POSTAL SERVICE
FEDERAL CREDIT UNION
475 L'Enfant Plaza, SiW. .
Washington, DC 20260-8900

SPACE ANGY CTINS LINI FON RECORIER'S INE

MORTGAGE

THIS MORTGAGI!"‘C‘\ONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORTOAGE ¢ mindde this w2 day of —Septenbar . 19.86
betwesn the Martgagor, _@'WWQ&MWM’/T@
s - i {herein “Borrower™),

and the Mongngee, Lo S._Ecatal Savvice Federal Credit Union '
u corporution organized and existing-ancer the lnws of .

whose nddress Is —S2L1L-Allentouwr. Poad,..Suite 101, Suitland, Maryland 20746-4547

{herein "Lender™),

WHEREAS, Borfawer is indebted to Lender pa acscribed In this parageaph;

TO SECURE 10 Lender:

(1) The repayment of all indebiedness due and 1o became due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit. Agreoment and Truth-in-Lending Tolse.ozares mnde by Borrower and duted the same day as this Mortgage, and nll
modifientions, amendments, extensions and renewnls ierea({hereln "' Credit Agreement™), Lender has agreed to make advances to
Dorrower under the torms of the Credit Agreement, whiel udvances will be of 4 revolving nuture and muy be made, repald, and
remade from time to time, Borrower and Lender conten:nlnte o series of advances 10 be secured by this Morgage. The total out-
stunding prineipal balance owlng a1 any one lime under th: Cledit Agreement (not Including finance charges thereon at o mate
which will vary lrom time to time, and any other cinrges und catleztion casts which may be owlng from time 1o time under the
Credil Agéeoment) shull not excectl ol 20 00
($-25,000.00 ..), That sum is roferred to hereln. ns the Maxiuum Principal Balance and referred 10 in the Credit
Agrcnfgnl as the Line of Credit Limit. The entire Indebtedness under tho-Credit Agreement, if not sooner paid, Is due and pryable

: yeora {rom the date of this Morigage.

{2)  Tho payment of all- other sums advanced in necordance herewith Lo protect e 2eenrity of this Mortgage, with fisance charges
thercon at a-variable rato ny described-in the Credit Agreement.

{3} The performnnce of the covennnts and agreements-of Borrower herein contuined;

BORROWEI)} diif::" hereby n;t:;tstt:lc. gr%&fmgfg\my 1o Lender |h.e following describi<d property locnted in the County of

' Lot Twelve Hundred Sixty (1260) in Woodland Heights Unit Three, being u
Sulddivision in Section 23, Township 41 North, Range 9, East of the Thizd
Principal Meridian, according to the Plat thereof registered in the Offic:

- of the Registrar of Titles of Cook County, Illinois, on July 14, 1960, as

" Document Mumbex 1931799,

Permanent Indé}i}. Tax No. 06-23-206-004 %f

Vi 343 FANS N &

s

e

e
a1

which has the ncldrcssro“i"":"';‘ 402 Strean Blvd, ‘ e '

Streamwood 11, 60103

' : {(herein " Properly Address');
) _(t‘il‘rl LILH . 1t Cinde)
TOGETHER wilh’"‘nll the improvements now or herealter erected on the property, und ull casements, rights, nppurtenances and fixtures,
i) of which shail be deomed o be and remaln a part of the property covered by this Morigage: and all of the loregoing, together with said
‘praperty {or the feaschold estute il this Mortgage is on o leaschold) are herelnufter referred to as the *Property,”

SCOPYRIGHT QUDIB INSURANCE BOGCIETY, INC., 198,84, ALL RIGHTS RESERVED CHHIG 7:200-012 {4:84) IL
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- Credit Agreement, shall become uLﬂJ N Q E I—_l' uI C alAluhisGQ]iic' ¥u\vcr nnd Lender agree to other

terms of paynient, such:amounts $hall be puyable upon lmlh.r.-lromlcndu to Borpywen 'uu PUYIN mmnot oligng comulnedin this
pacagraph 7 shall reguive Londer to incur uny expense or tuke any netion hertunddd An cu m )‘!cu undrthiepuragnieph shall not
gure any breach Borrawss.may have commitied of uny covenant orngreement under this Morigage, Hmrowcr agreesthut Lender is subroguted
to all of the rights and’ romedies of wny prior lienor, 10 the exient of any puyment by Lender to such lienor,

8. Inspection, Lender may make of couse to be made reasonnble entries upon and inspections of the Property, provided that Lender
shatl give Borrower notice prior to any such.inspection specilying reasonuble cause therefor refuted 1o Lender's interest in the Property.

92 Condcmua!lon. The proceeds of tiny award ar clnim for damnges, direet or consequentind, in connection with any condemnation ar
other taking of the Propcrty. or pari thereof, or lor conveynnee in liew of condemnation, ure hereby assigned and shall be paidio Lender, to the
extent of any indebtedness under the Credit Agreement, subject 1o the teems of any morigige, deed of trust or other seeurity sgreement with o
lien which has priority over this Mortgage,

10.  Borrower Not Relcascd; Forbewrance By Lender Notw Waiver, Extension of the time for pnyment or modilieation ol smonization of
the sums seeured by this Mortgege gromed by Lender toany sueeessor in interest of Dorrower shall nol operate to release, in any munner, the
linhility of the original Borrower and Borrower's suceessors in interest, Lemder shall not he cequired 10 commence proceedings ngninst such
sticeessor of refuse 1o exlend time Cor payment or atherwise modify amoztization ol the sums seeured by this Murtage by renson of uny demind
masdle by the vriginal Rorrower and Rovrower's suceessors in interest, Any furbenrnnee by Lencder in exercising any right or remedy hereunder,
or otherwise nfforded by appiicable law, shull not be o waiver of or preclude the exercise of any such right or remedy,

11, Successars and Assigns Bound; Jolmt and Severnl Linhlllty; Co-signers. The covenants nnd agreements herein contained shall bing,
an the rights hereundur.2hnll inure to, the respective sueeessors nnd assigns of Lender nidd Borrower, subject 1o the provisions of paragraph 21
hereol. AH covennnts rid dgreements of Borrawer shatl be joint and severyl, Any Borrower who co -signs this Moriguge, bul does not execute
the Credit Agreement, {).Jo ;o-munmg this Morigage only to morigage, grant and convey thin llurruwer s interest in the Property 1o Lender
under the terms of this Mortsage, {bis not peesonnlly linble under the Credit Agreement of under this Mortgage, snd{c} sgrees that Lender und
any other Borrower horeune: s m; ugree 1o extend, modily, forbenr, or make any other w.nmnwdn!lmls or unwndmcuw with regard 1o lhe
terms of this Murigage or the Gty Agreunwnl without thut Borrower's consent and withoul rclcn«lng that Burmwcr or muclll‘ylm, this
Mortgnge us 1o thut Borrower's imerest-in the Property,

12, Nolice. l.accpl for any noties recuired wnder applivable luw 1o be given in mother nmmur.in)um natiee to Borrower prm':ded for
in this Moetgage shall be given by deliveriveis or by mailing such notice by certified mad! mbdressed o Borcower at the I'rupurly Address orm
such other agklress ns Borrower may ¢ insagnute Ly otice to Lender as provided herein, nnd {b) any notice to Lender shal be given hyurulu.d
mall to Lencler's address stated hereln or o suchaber nddress us Lender may designate by notice to Borrower as provided herein. Any notice
provided for In this Mortguge shall be deemed to huvs-been given to Borrower or Lender when given in the manner designited herein,

13, Governing Liaw; Soverabllity, The stute i locat baws npplicable to this Morignge shall be the laws of the jurisdietion in which the
Property is locnted, The foregoing sentence shall ol et che applicability of Federal lnw (o this Mongige, In the event that any provision or
clause of this Moriguge orthe Credit Agreement conliets witapplicnble lnw, such conflict slal] not wiTeet other provisions of Uhis Morguge or
the Credit Agreement which can be given elfect without the eeaiicting prn\'isiun.nml to his end the provisions of this Mortgage and the Credit
Agreement nre declured to be severnble, As used herein, *eosts,” Cexpenses' und “atiorneys” fees” inelude all sums 1o the extent not prohibited
by applicable law or limlied herein, _

4. Prior Morigage or Decd of Trust; Modifieatlon; Future Advazese Rorrower shll not enter intoany npreement with the holder of any
mortgage, deed of trust or other seeurity ngreement which has priority.eve; tlm: Martgage by which that seeurity agreement is modilied,
amended, extended, orrcnc\wd without the prior written consent of the Lendes, Borrower shat seither request nor aceept any future advinee
under a prior morigage, “deed of trust, or other seeurity agreement without ke plier written consent of Lender.

15, Borrower's Copy: Borrower shail be furnished weopy of the Credit Agrecmnt and g conlformed copy of this Mortgage at the time of
exceution or alter recordntion hereol,

16, Rehubllltation Loan Agreement, Borrower shall (ulill all of Borrower's oblig Gons under any bome rehubilitation, improvement,
repalr, or other lown agreement which Dorrower may enter into with Lender. Lender, a1 Lavisier™s option, nwy require Borrawer to execule and
deliver to Lender, ina Torm acceptnble to Lender, an assignment ol any righis, claims or defensed v ich Borrower may huve ngninst purties who
supply Jabor, mmerinls:or serviees in connection with improvements made to te Property,

17, Waiver of Homesiowd Excuiplion. To the extent permitied by lnw, Borrower hereby waives the benelit of the homestead exemplion
s to nil sums secured by this Mortgage,

18, Walver of Statutes of Limitatlon. Borrower hereby waives, to the Rl extent permitted by low, stutwssof limitation as o defense o
any demand or obligntion seenred by this Mongngc

19.  Merger Thereshall be no meeger of theinterest orestule crented by this Mortgage with uny other imerest ozestate in the Property at
any time held by or lor’ lhc benefit of Lender in uny cupachty, without the written consent of Lender.

20.  Nutive of Transfer of the I'rnperty. Advances afler Transfer. Barrower sholl give notice to Lender, as provieed in parigraph 12
hereof, prior to any satoortennsler of all or' pastof the Property oriny righta inthe Property, Any person to whomallor piriclhe Praperty or
any right in the Property tssotd ar transferred wlso shull be eblignted 10 give notice to Lender, as provided in paragruph 12 hereof, prompuly after
such transler,

All amoums mlvunwd fascler the Crediv Agreenant, wp to the Masiosm Principad Dadunce, see seeuresd by this Morigage, whether
advanced bcfurcm unersulu ar transfer of the Property, exeeptuny amonnts whivh may be advaneed by Lender more s Give days alter notice
to Lender, given in aceardnnee with parngeaph 12 hereoly thnt sueh sale or wunster has aceurred, Even it Barrower transters Hhe fraperty,
Borrower wilt continue to he nhiigulck! utder the Credit Agrecrvent sad this Morigage wnless Lender releases Horrower in writing, As o
condition to Lender's mmcm teany proposed translfer or asa condivion to the release of Boreower, Lender iy require thit the personto whom
the Properly mlrumlcrrcd sign onn g mumpliun Agreement sutisfaetory to Lender and Lender may impose un sssumption fee, The ussumption
agreement will not entile ihe: person signing it to receive ndvinees ander the Crediv Agreement,

. Imml’vrol‘lhol‘ropony. Subdeet to upplicable Tuw, Lender sholl huve the rluhlluuuu!umw thang is, to depiand immedinte puymen
o full of all sums secured By this Mortgage or Deed of Trust, I Borrower, without the written consent of Lender, sells or transfers sl or purt ol
the Property orany rlghls in"the Propeny,

If Lender exdicises the optlon to secelernte, Lender shinlt give Borrower notive of aceeleratjon in necordince with puragraph 12
hereol, The notice shall pruvhlu a perlad of not less thin 10 days tram the dane of the notie within which Borrower may puy the sums dechired
duc. [T Borrower [ils m pay those siims prior 10 the uxmrminn of such perfod, Lender muy, without Nirther notice or demand on Rorrower,
invoke any remedies pcrmi!lctl by puragraph 22 hereol.

A M FANS
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