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MORTGAGE
THIS MOB FGAGE (“Security Instrament’ )\\

TVEN QI ccivreernisennnne VR e B et tetreessreeteereresaesraesesresanssennesrestenen ,

19.86.... The morlgagor is ... Steven L. S .
..("Burmwc ") ]hts Su.ur:ly [nslrumcnl isgwcnlu..............

, which is uruunud nnd exis u:g

under the \ws ul"In“ . nnd whose sddress is 4753, N.. B dway
(" Lender “}

Gade . Lra NS
Borrower owes Lender 1 nrulupul sum of .. ETETY . THREE . THOUSAND.. AND . NO. 00}100*!’!**1\‘**'&**Mt*'ﬁﬁ*'«ﬁt
Dollars (U.S. $533,000.00.............. ). 'This debt is evidenced by Borrower's note

dated the same dite as 1his s urily Instrument (“Note'™), which pruvwc-. for monthly payments, with the full debi, if not
paid eurlier, due nnd poayableor’, €2 N B . This Security lnslrumc.nt
secures to Lender; (n) the repayaent of the deln ewdunud by |In. Nou.. wuh |nu.rw und ull renewals, extensions and
modifications; (b) the pnyment of «#other sums, with interest, sdvanced under puragraph 7 to proteel the security of this
Sceurity lustrument and (¢) the perforsaanee of Borrower's covennnts and agreements wnder this Security Instrument and

the Note, For thig purpose, Borrower Hlossfereby morigage, grant and convey to Lender the following described property
T (T  TPUrO PPN N County, lllinois:

located in .

UNIT 1720-4 IN PARK PLACE (OMDOMINIUM AS DELINEATED ON A SURVEY OF THE
I"OLT.CWING DESCRIEED REAL ESTZIF:
THAT PART OF LOT 2 IN ARLINGION COMICNS, BEING A RESUBDIVISION OF THAT

PART OF IOT S IN THE SUBDIVISION CF JOSEFH A. BARNES FARM IN SECTIONS
9, 15 AND 16, TOWNSHIP 41 NORTH, RAWfs )1l EAST OF THE THIRD PRINCIPAL

MERIDIAN ACCORDING PO THE PLAT THERNS REGISTERED ON JUNE 8, 19B3 AS
DOCUMENT LR 3311732 IN COOK COUNTY, ILLYWOTS, WHICH SURVEY IS ATTACHED

AS T A" TO THE DECLARATION OF CONLOJWIIUM FILED AS DOCUMENT

LR3468: 77, TOGETHER WITH ITS UNDIVIDED PERCETAGE INTEREST IN THE

COMMON: ELEMENTS . 7

MORTGAGOR ALSO HEREEY GRANTS TD THE MONTGAGEE 1TS SUCCESSORS AND
ASSTGNSe AS RIGHTYS AND EASEMENTS APPURTEASRT YO THE ABUVE

DESCRYIBED REAL ESTATEs THE RIGHTS AND EASCMZNTS FOR THE BENSFITY
OF SAID PROPERTY SET FORYH IN THE DECLARATIC:-DF CONDOMINIUM

AFORESAIDS
: : - L 35ER896

o cr?g%‘?ﬁﬂ’"/ 099 04f W

-

THIS MIRTGAGE IS SUEJECT TO ALL RIWHTSe EASEMENTS CYENANTS
CONDITIONSy RESTRICTIONS AND RESERVATIONS C”NTAIN"’ "’\l:‘AIDv’
DECLARATION THE SAME AS THCOUGH THE PROVISIONS OF SAYD DECLATATION
WERE RECITED AND STIPULATED AT LENGYH HEKEIN.

;gf 2
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TUndt 4B
~1720. Arlington. Helghte Rd.... Arlington Hedghts

which has the address of
o [Stroot}
("“Property Address™),

128
_+
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Hinais .o 60005
' {2ip Coue]

TS U

FEEC

TaGe llllﬂ. MW sl the improvements now or hereafter erected on the property, and all ensements, rights,
appurtennnces, rents, roynlties, mineral, vil and gos rights nnd profits, watey righls and stock and ol fixtures now or
hereafier u part of the property. All reptacements nad additions shall also be covered by this Seeurity Enstrument. All ol the
foregoing s rz.!c..rrt.d toin this Security Instrunwent as the "l‘rupc.rly

B()RRUWFR COovENANTS that Borrower is lawlully wlsud of the estate hereby conveyed and has the right to
morigage, grant nnd convey the Property and that the Property is unencumbered, excepy for encumbranees af’ record,
Borrower warrants and will defend generally the tide to the Prroperty against all claims and demands, subject to any
encumbrances of rcmrtl

THIS bl-.C_URI.l ¥ OINSTRUMENT combines unitorm covenats for national use nad non-uniform covenants with
limited varintions by jurisdiction to constitute o uniform .sccur{ly instrument covering rewd property.
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ILLINOIS—singla ¥amily--FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
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19. Acceleration; Remedies. Lender shall give notice ta Ilorrawer prior to acceferstion following Borrower's
breach of any covenant or ngreement in this Security Instrument thuat not prior to acceleration ander parageaghs 13 and 17
unless applicable law pruvides otherwise), The notice shall specify: (1) the defuult; (b the action required to cure the
defuult; (c) n dute, not tess than 30 days from the date the notice is given 1o Barrower, by which the default must he eured;
and (d) that fullure to cure the defuudt on or before the date specified (o the notice may resndt in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sate of the Property. The notice shall further
inform Borrower of the right to reinstate nfter neceleration and the right to assert in the foreclosure proceeding the non-
exlstence of a default or any other defense of Borrower tu acceleration and foreclosure, 11 the defavlt is not cured an ar
before the date specified in the notice, Lender at its option may require immediate payment in full o€ all sums secured by
this Sccurity Instrument without further demand nnd may foreclose this Security Instroment by judicial proceeding.
Lender shall be entltied to collect all expenses incurred in pursuingthe remedies provided in this paragraph 19, including,
but not limited to, reasansble attorneys’ fees nnd costs of title evidence.

20, Lender in Possesslon, Upon acceleration under puragraph 19 or abandonment of the Property and a1 any time
prior 1o the expiration of any period of redemption following judicinl sale, Lender (n person, by ageat or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to coblect the rents of
the Property including those post due, Any rents collected by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Property and coflection of rents, including, but not Hoted 1o, receiver’s fees, pramums on
receiver's bonds and reasonable attorneys! fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Leader shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

22, Waiver of Homestead. Borrower waives ull right of homestead exemption in the Property.

23, Riders o2 this Seeurity Instrument. 1T one or more riders ure executed by Borrower and recorded together with
this Seeurity Instruzaend, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covinnrts and agreements of this Security Iastrument as i the rider(s) were a part of this Security
Instriunent. [Check applicable box(es))

[T Adjustable ‘RateRider

r)
{21 Gradunted Paymen #ider 7
7] Other(s) [specify]

Condominium Rider "7 2.4 Family Rider
P

lanned Unit Development Rider

Ny SIGNING BELOW, Borrowves: aceepls and agrees 10 the terms and covenants contained in this Sccurity
Instrument and in any rider(s) executed by Bersower and recorded with it

3,_&75.»“ Ay A Qﬁ{{ ................................. Sea)
teven L. Sh .fuﬁ.rﬁﬂ.-?

...{Scal)

- fiorroner

{Bnace Below This ine Far Acknowiedgment]

State of Illinois
County of Cook

I, Laura L. Loebbaka, a Notary Public in and for said/county and state, doe hereby
certify that Steven L. Short, divorced and not since lerarried, is personally known

to me to be the same person whose name is subseribed to tha foregoing instmument,
appeared before me this day in person and acknuwledged tlizt ne signed and delivered the
sai.dfinrgiimment as his free and voluntary act, for the uses wund parposes therein

set fo

f(j
Given under my hand and official seal, misci_‘i"__/aay of ‘?'LZL&/] ,» 1986
’ L3

Public

C%{//m' Q}/ 8L A FOA
N&tary

q
This ingtrument was prepared by: d/M i
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If Lender required morigage insuranee as a condition of making the loan secured by this Security lustrumen,
Borrower shull puy the premiums required to nuintain the insurance in effect until such time as the requiremem for the
insprinee terminates in sccosdinee with Borrower's and Lender's written agreement or applicable law.

B, Inspection,  Lender or its agent may make reasonable entrics vpon and inspections of the Property. Lender
shull give Borrower notice at the time ol or prior 1o an inspection specifying reasonable cause for the inspection.

Y, Condemnation, The proceeds o any uward or claim for damages, direet or conseguentinl, in conneztion wilh
niy condemnation or other taking of any part of the Property, or for conveyance in licus of condemnition, are hereby
assigned and slindl be paid (o Lender.

In the event of a 1ol wking of the Propenty, the procecds shabl be applicd 1o the sushs secured by shis Sceurity
Instrument, whether or not then due, witls any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower nnd Lender atherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amaount of the proceeds multiplied by the following fraction: (a) the 1o1a! amount of the sums secured immediately
before the 1uking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance stsall be
paid 1o Barrower.,

If the Property is abundoned by Borrower, or il after notice by Lender 10 Borrower that the condemnuor offers (o
make an award or setihe u claim for dumages, Borrower fiils 1o respond to Lender within 30 days ufter the date the notice is
given, Lender isanthorized 1o colleet and spply the proceeds, at its option, cither 1o restoration or repair ol the Property o1
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lenzer and Borrower otherwise agree in writing, any applicstion of proceeds 1o principal shall not extend or
postpone the due da‘e of the monthly puyments referred 10 in paragraphs 1 and 2 or change the amouni of such payments.

10. Borrower ®oi Released; Forbeurance By Lender Not a Walver.  Extension of the time for paymenm or
modification of amoriesien of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrowes shall ue operate (o release the liability of the origina) Borrower or Borrower’s successors in interest.
Lender shall not be required 1o commence proceedings against any successor in interest or refuse 1o extend time for
puyment or otherwise modify wine riization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or BorrLwer's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tho esercise of any right or remedy.

11, Successors and Assigns 22any; Joint and Several Liabllity; Co-signers.  The covenunts and agreements of
this Security Instrument shall bind and Genefisthe suceessors and assigns of Lender and Borrower, subject (o the provisions
of purngraph 17, Borrower's covenanis snd igrements shal) be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (1) ivco-signing 1his Security Inssrument only to mwortgage, grant and convey
that Borrower's interest in the Property under (he'terms of this Security Instrumens; (0) is not personafly ablipated 1o pay
the sums seeured by this Security Enstrument; and (¢) sprees that Lender and any other Bortower may agree to extend,
modify, forbear or make any accommodations wilii reaard 1o the terms of this Security Instrument or the Note without
thit Borrower's consenl.

12, Loun Charges, I the loan secured by this S/curny Instrument js subject 1o o law which sets maximum Jonn
charges, und that law is fingdly interpreted so that the intersst or other loan charges collecied or to be collected in
connection with the lonn exceed the permitted limits, then{ () any such loan charge shadl be reduced by the amount
necessiry 1o reduce the charge 1o the peemitted limit; and (b)Y any sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may choise/ia mike this refund by reducing the principal owed
under the Noie or by making s direct payment to Borrower. If o refunyl riduces principal, the reduction will be treated as »
partisl prepayment without any prepasyment charge under the Note.

13, Legislation Affecting Lender's Rights. I enactment <o “expirntion of applicable taws has the effeet of
rendering any pravision of the Note or this Sccurity Instrument unenforceabls according 1o its terms, Lender, atits option,
mauy require immedinte payment in full of all sums secured by 1his Security Ins‘cument and muy invoke nny remedies
permitied by paragraph 19, 1 Lender exercises this option, Lender shall take thesteps specified in the second paragraph of
puragraph 17.

14, Notlees,  Any notice to Borrower provided for in this Security Insirumant <nall be given by delivering it or by
muiling it by first ¢luss mail unless spplicable law requires use of another method. ‘Tne notice shall be direcied 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by woticeto Borrower. Any nitice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenifer schen given as provided
in this paragraph.

15. Governing Law; Severability,  This Security Instrument shall be governed by federa’ine. siad the law of the
jurisdiction in whicl the Property is located. In the event that any provision or clause of this Secuiny Tnsirument or the
Note condicts with applicsble lnw, such conflict shall not affect other provisions of this Security Instrument or the Nole
whicl can be given effect without the confiicting provision. Ta this end the provisions of this Security Insirivnent and the
Noteare decinred 1o be severable.

16. Borrawer's Copy.,  Borrower shall be given one conformed copy of the Nove and of this Security Instrument.

17. Transfer of the Property or o Beneficial Interest in Borrower, I all or any purt of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Barrower is not a naturul
prerson) without Lender’s prior written consent, Lender may, nt its option, require immediate payment in full of all sunms
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa) law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal} provide a period
of not bess than 30 duys from the date the notice is delivered or mailed within which Horrower must pay all sums sceured by
this Securily Instrument. IT Borrower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Burrower's Right to Relnstate, 1 Barrawer meets certain conditions, Borrower shall have the right (o bave
enforcement of this Security Instrument discontinued at any time prior to the enrlier of: () § days (or such ather period as
applicable luw may specify for reinstatement) before sale of the Property pursuant 10 any power al sale contained in this
Sccurity Instrument: or (b) entry of 4 judgment enforcing this Security Instrument. Thase conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Insirumenst and the Note had no asceeleration
oceurred; () cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforeing this
Security Instrument, including, ban aot limited 1o, reasonnble attorneys® fees; and (d) wakes such action us Lender may
rensonibly require 10 assire that the lien of this Sccurity Instrument. Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the oblignations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right 1o reinstate shall not apply in the case of scceleration under paragraphs 13 or 17,
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