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© THIS MORTGAG_E (*'Security lnslrument") ls givenon - September 25th, 1986
The mortgagoris . ‘

L UELL z REYNJLné sn, Nn EDITH M REYNDLDB. HIS WIFE

Ao

{ ' : ("Borrower") ’I‘hls Securlly lnstrument is glven to MARGARBT'I‘EN &
.COMPANY, lNC.‘{a cor,nomtiun which is organized and cxlsiins under the taws of the state of New Jersey, and whose
addrcss {3280 Mapte Slrcet. o, eth Amboy. New Jcrsey 08862 ("Lender"].

i Borrower owes Lender the pri. el sum of . .

Alnséuonfy~Tuo Thousand, and 00/100

X i v ,..nrs (US. $ 000, 00 ). This debt is evidenced by

Borrower’s note dated the samie date os this Securlty lnstrumcnt ("Notu"), which provides for monthly payments, with Lhe full

debt, if not’ paid’ qgrller. dae and pa; . LlrCon t8t, 2014 This Sccurity Instrument

secures . to. Lender: . (a) the -repaynient of ‘dhe daby cvldmcud gy the Notc. whh interest, and all renewals, extensions and
modifications; (b):the payment of all: other sams, with interest, advanced under paragraph 7 to protect the security of this

. Security lnstrumem"nnd {c) the performance oF B.,.vowcr s covenanty and agreements under this Securlty Instrument and the

Note, Fot this purpose, Borrower does hereby mértopge, grant und convey ‘to Lender the followlng deseribed property located

In’ , . County, lllinois;
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TOGETHE& WITH nll the lmprovcmums now or. hereafter. erccted on .the property, and il easements, rights,

AppUrlennnces, rents. royalties, minoral, oll-and gas rights and: prorlts. wilter rights and stock and ail fixtures now or hereafter
a part of the property.-All replacements and addditions slindi-niso be covercd by this Sccurhy Instrument,: All of the 1or¢:going Is
referrod to in this'Security Instrument: as'the VProperty.”’
A ‘BORROWER COVENANTS thnt ‘Borrower is Iuwfu!ly selscd of the estale, hercby convcycd and has the right fo
.morlgagc, grant and convey the Property und that the l’ropt.rty s unem.umbered., except for enicuniibrances of record,
Borrower : warrants.and. will. dofend ucnemuy the mtc to tho Properly ngams: all-claims. snd demands, - subject to any
encumbrances ofirecord.. ;. . ..

THIS SECURITY INSTRU MENT comblnes unlf‘urm covennms for nmlonnl use and non-uniform covenants with limited
varintlons by jurisdiction to constitute & uniform security instrument covering real property.

H.LiNOlS—-S!SGi.E FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
JL-T09 (Hev. 7/84) !l':plnces 11.-708 Farm 3014 12/8)
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Iy writlng, the sums secured by this Security Instrument shall be reduced by the amount ‘of the procecds multiplied by the \'ollowing fraction:
{#) the total amount of the sums secured immediately before. the tnking, divided by {b) the fair market value of the Prdperty immediately
before the taking. Any batance shall-be pald to Borrower. . '« v P 1 .

If the' Property is abandoned by Borrower, or If, after'aotice by Londer to Borrower that the condemnar offers to make an award or sei-
tle a claim for damnges, Borrower fails to respond to Lender within 30 days aficr the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its aption, cither to restoration or repnir of the Praperty or to the sums secured by this Security instrument,’
whether or not then due. . K

Unless Lender and Borrower otherwise agree in writfng, any application of proceeds to principal shal} not extend or postpone the due
date of the monithly payments referred to in paragraphs | and 2 or change the amount of such payments, )

10, Borrower Not'Released; Forbearance By Lender Not  Waiver, Extension of the lime for payment or modification of amortization
of the sums secured by this Securlty Instrument granted by Lender to any kuccessor in inlerest of Borrower shall not operate to release the
ilability of the origlnal Borrower or Borrower's successors In interest. Lender shall not be required to commence proccedings against any suc-
cessor Ln interest or refuse to extend time for payment or otherwise modify nmortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest, Any forbenarance by Lender in excrcising any right
or remedy shall not be a walver of or preclude the exercise of any right or remedy.

. .11, . Successars and Assigns Bound; Joint and Several Liablliy; Co-signers, The covenants and sgreements of this Securlty Instrument
shall bind and benefit *in successors nnd assigns of Lender and Dorrower, subject 1o the provisions of paragraph 17. Borrower's covenants
and agreements shal’ bai'aint and saveral. Any Borrower who co-signs this Securlty tnsirument but does not execule the Note: {n) Is co-
signing this Security Instrviment only to mertgage, grant and convey that Borrower's interest in the Property under the terms of this Securily
Insirument; (b) Is not pecsorally obllgated to pny the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, morlify, forbear or mnke any nccommodations with tegard to the 1erms of this Securlty Instrument or the Note
without! that Borrower's consint.

12, Loan Charges, 1f tneiara secured by this Security Instrument.is:aubject to'adaw which scts maximum loan charges, and thai law is
finally interpreted so that the inteves, oz other lonn charges collected or Lo ba collected in connectlon with the loan exceed the permitted limits,
then: (a) any such toan‘charge shall Lo roduced by the amount necessary to reduce the charge to the permitted limit; nad (b) any sums alrendy
collceted: from Borrower:which exceedsd sermitied limits will o refunded to Borrowef. Lender may choose to make this refund by reducing

the principal owed under the Note or by aking a direct payment 1o Borrower. 11 a reflind reduces pYlfichFaly the' redie [ion will be fréated a¥a™ ™

partin} prepayment without any prepayment-cnarge under- thoNote, - v~ + .

13, Legislation Aftecting Lender's Rights. 17 conctment ar expiration of applicabie {aws has the effect of rendering any provisiot of the
Note or-this'Seeurity:Insteument unenforcenblr ‘according 1o its terms, Lender, at its opiion, may require immediale payment in full of all
sums secured by this Security Instrument and may Javoke any remedies permitied by parsgraph 19, 1f Lender cxercises 1his option, Lender
shall take the steps apsﬁ.ll]_ed, in the sccongl paragranh ol paragraph 17, . Wbk GUH . b} @

td. Notlces. Any hotice to Borrower pravided torn ihis Security Instrument shell be given by delivering it or by malling it by first class
mail ynless applicable law requires use of another metioy The notice shall be directed io the Property Address or.any other address Bor-
rower designates by notlce to Lender. Any notice to Lende” shal ae given by Tirst class mail to Lender’s nddress stated hercin or any other nd-
tress Lender designnies by notice to Borrower. Any notice piovided for in this Securlly Instrument shall be deemed to huve been given to
Borrower or Lender when given as provided in this paragrapk, . . . : . :

15. Governing Law; Severability. This Securlty Instrument stall b governcd by federal law and the law of the jurisdiction in which the
Property Is located. In‘the event that any provision or clause of thix Securlly. Instrument or the Note conflicts with upplicable law, such con-

flict shpll not pifect.other. n3 of thls Secyrity insgrument or the Noje ). can be given effect without the conflicting provision, To
this cHdI{ﬁg fg{kkxnj}&ﬁ?fﬁgﬁﬁwmklru;wﬁﬂm&‘ e Notew r;“n*i‘:r!réxﬂt\é‘:'bi evesitic, s 2

16. Borrower's Copy. Borrower shall be given one conformed cop.’ o/ 1Yic Note and of this Sccurlty Instrument.

17, . 'Transfer of ‘the Property or & Beneficial Interest in Borrower. L(-ull »r.any part of the Property or any interest in it is sold or

transferred (or if o beneficial interest in Borrower is sold or transferred and Boorrwer is nol a natural person) without Lender's prior writlen
conseny, Lender may, at its aption, rcqulre,lﬂgfdime payment in full of all suias Lcoured by this Security Instrument, However, this optlon

shall not b excrelsed By Londer |f oxercise-Is' prohibited by federal law ns of the dale of 1his Security Instrument,

If Lender exercises:this option, Lender shall give Borrower notice of accelerntion” Thy notice shall provide a period of not less than 30
days from the date Lthe notlce is delivered ot mailed within which Borrower must pay all xums 7écured by this Securlty Instrument. If Borrower
futls 1o pay theso sums prior to the expiration of this period, Lender may Invoke any remesiicz nermitted by this Security Instrument without
further notlce or demand on Borrower,

18, Borrower's Right.to Reinstate, Il Dorrower meels certaln conditions, Borrower snal hrve the right to have enforcement of this
Security Instrument discontinued at any time prior to the carlier of: (a) $ days {or such othe: =iiod as applicable law may specily for
rolnstalement) before aale of the Properly pursunnt to any power of sule contnined [n this Security Instziument; or (B) entry of z‘j'}:ggm&qi ﬁq-
forcing this Sccurlty Instrument., Those conditions are that Barrowers (), poys Leader wil sums which. lien would be due undét this S
Instrument and the Note had no aceeleration occurred; (b} eures nny defnult of any other covenants ar agrcements (c) pays all expenses in-
curred in enforcing this Securlty [nstrument, including, but not Hmited Lo, reasonable attorneys® Fees; aid (d) takes such action as Lender
may reasonably require to nssure that the llen of this Securlty Instrument, Lender’s rights in the Properly a=4 iorcower's abjigation:te pay
the sums secured by this Secucity Instrument shall continue unchanged:- bpon-reinstatement by Borrower, this Seourlty-Instrument and the
obligntions secured hereby shall remaln fully cffective ns If no acceleration had oceurred, However, this right to.rebustate shall not apply in
Ihe case of acceleration under paragrnphs 13 or 17,

ELLAH W o BhAme e Mie prey

NON-UNIFORM COVENANTS. Borrower and Lendér Tariiier ‘coveinnni and agréc a3 follows! o

19, Accelerulgon;'ﬂemedlea. Lend;r shail give notice loIBnrrower |:lrlm' to seceleration following llon'ower'llblieach of ::;y covenant ur
agreement in this Security Instrument {but not prior (o acecleraliog. vider ruphy 13 wnd 17 unless applicable law provides otherywlse).
The notlce shall specifys (W) the defsult; (b) the action ruqﬁmm*tmerlhn.ds&?ﬁi '(&-l:'d%u‘.- ot Jess than. 30 duys.from the dut?'t "e"'n‘o it":ik
given to Borrower, by which the default must be cured; nnd (d) that failure to cure the defuult on or-before rhe dute specified in the notlee
may result In acceleration of the suma secured by this Security Instrument, foreciosure by Judicial proceesting nad sile of the Praperty, The
noilce shall turther Inform . Borrower of the right 10 reinsinte after necolerution and the right (0 asserd In the foreclosure proceeding the non-
existence of & default'or wny other defense of Borrower 1o acceleration and foreclosure, 1f the defuult ln not cured on or before the dute
sapecified In-the notlce; Lendet at s opticn may require immediate payment in full of 4l sums secured by this Security Instrument withous
furiher demand and may Yoreclose this Securlty Instrument by Judiclal proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing (he remedies provided in thls paragraph 19, Including, but not llmited to, rensonable attorneys' fees and costs of tlle evidence,

20, Lender in Possesslon, Upon acceleration under puragruph 19 or abandonment of the Property and at any time prior to the expirn.
tion of any period of'ret{qmpl[]g[ nilewinadydiant yejerd.ender (in persan, by agent or by Judicially appointed receiver) shall be entitled 10

] gmpr 3qqq; F‘ltlﬁﬂ%!"i”'%" Q ,g[\ .uin?{tgﬁl hg Pre nq;}j jpsgh vo caliect the rents of the Property Including those pust due, Any rents collecied
-by Letder or the recelvershall bé applicd first't gu ent of the costs of management of the Property and collection of renty, including, but
ot limited vo, recelver's foes, premtiuims on recelver's bonds and reasonable sittorneys® fees, nnd‘then to the'sums secured by this Security In-

!tr‘.mcnt.} RN ﬂ;!‘l H . e f . ' N \ AR 3 t) h . .. i .: ,.'I' [ B s .
21, Relense, Upon:payment.of all- sums secured: by (his. Security Instrument, . Lender shall release tids Securhiy Insirument without

S0 L Qe )

charge, to Borrower, Bqrrower shall pay any recordatlon costs,
Borrower, Barrower.shall pay any,

.
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