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STATE:  ILLINOIS . FHA# 3 931;5535996570(:’ FILE# 62865787
“« "FHA MORTGAGE RIDER"

This Rider to the Mortgags between "',  MICHAEL JACKSON AND LISA G. JACKSON,
HIS WIFE

and MARGARETTEN & COMPANY, INC. dated SEPTEMBER 30,
19 g6  1is deemed to amend and supplement the Mortgage of the same date as follows:
AND SAID MORTGAGOR covenants and agree.!

1. In the fourth un-numbered paragraph, page 2, the sentence which reads as
follows is deleted:

That privilege is reserved to pay the debt in whole, or in an amount equal to
one or more monyhly payments on the principal that are next due on the note,
or-the first cay of any month prior to maturity; provided, however, that
writven notice of an intention to exercise such privilege is given at least
thirsy (30) daya prior to prepayment.

2. The fovith un-numbered paragraph, page 2, is amended by the addition of
the following:

g} "Privilege is veserved to pay the debt, in whole or in part, on any
il installment due dite)"

-Borrower

orrt%mr




"8TATE:  ILLINOILS AR 131 996-70 ILE #: 62865787
NOEEECHRERORY.
This Rider to th rokdwne Hetdee , L-3AC SAs .\fJACkSON. HIS

~ “WIFE and MARGARETTEN & COMPANY, INC, dated SEPTEMBER 30,
19 86 is deemed to amend and supplement the Mortsage of same date as follows:
AND SAID MORTGAGCR covenun:s and agrees:

To keep said premises in good repair, and not to do, or permit 1o be done, upon said premises, anything
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics racn or material men to attach to said premises; to pay to the Morigagee, as here-
inafter provided, until said ncte is fullypaid, (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax or assessment that mav »¢ levied by authority of the State of lllinois, or of the county, town,
viliage, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or (o satisfy any prior lien or in-
cumbrance other than that for taxes or asiessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes. assessmenis, and insurance premiums, when due, and may make such repairs
to the property hercin mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shali become so much additional indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale of th2 mortgaged premises, if not otherwise paid by the Martgagor.

It is exriessly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagne shall not be requirecd nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lies vnon or against the preraises described herein ar any part thereof or the improvements situated
therecn, so long (as :he Meortgugor shali, in good faith, contest the same or the validity thereol by appropriate
legal proceedings vccaght in a court of competent jurisdiction, which shaill operate to prevent the collection of
the tax, assessmen:, o! ‘ien so contested and the sale or forfeiture of the sald premises or any part thereof to
satisfy the same.

AND the said Mortgagrr “urther covenants and ag: ‘es as follows:

That_privilege is reserveu to p2v the debt in whole, or in an amount equal to one or more moqthly payments
on the principal that are next due on tb+ note, on the first day of any month prior to maturity; provided, however,
that written notice of an intention %o e¢xercise such privilege is given at least thirty (30) days prior to prepay-
ment.

G That, together with, and in additionto,the monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Mortgsaonr will pay to'the Mortgagee, on the first day of each month until
o the said note is fully paid, the following sums o
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(a) »xA sum ual to the ground rents, §f any, next due, plus the premwums that will next become due and payable on

L
policies of fire and other hazard insurance covering the morigage propocty. plus taxes and assessments next due
on the morigaged property (all as estimaied by the Mortgagee) lessal)” sums already paid therefor divided by the
number of months to elapse before one month prior to the date whei, Cw ground rents, premiums, taxes snd as.
sessments will become delinquent, such sums to be held by Mortgagee i1 1iurt to pay said ground rents, premiums,
taxes and special assessments; and

(b) WX Al payments mentioned in the two preceding subsections of this paragraph ai¢ ol paymenis to be made under the
nole sccured hereby shall be added together and the aggregate amount thereo! shal’-be paid by the Mortgagor each
month in a single payment to be apphed by the Mortgagee to the following items kn the orde. szt forth:
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((f})l ﬁs ground rents. il any, taxes, «pecial assessmenis, fire, and other hazard insurdnce prem ums?
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interest on the note secured he-eby; an
amortization of the principuai af the said note.

Any deficiency in the amount of uany sucth aggregate monthly payment shall, unless made good b -ii= Morigagor prior
to the due date of the next such payment, comstiute an cvent of defaull under this mortgage. The Morigagee may cal-
lect a ‘‘late charge’’ not to exceed four cents (4°) for each dollar {$1) for each payment more than ("een (13) days in
arrears, to cover the extra eaxpense involved in hardling delinquent paymenis, {a)

If the total of the payments made by the Mortgagor under subsection ($Xof the preceding paragraph shall exceed
the amount of the paymenis actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, i the loan is current, at the option of the Morigagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagor under subsection {b) of the preceding paragraph shail not be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shzll tender tc the Mortgagee, in accordance with the provisions of the note secured
hereby, fuil payment of the entire indcbtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
subsection ta) of the preceding paragraph which the Morigagee has not become obligated to pay to the Secretary
of Housing and Urban Development, and uny balance remaining in the funds accumulated under the provisions
of subsection (b} of the preceding paragraph. If there shail be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after default, the Morrgngee shall apply, at the time of lhe commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulated under sub-
section (b) of the preceding paragraph as a credit against the amount of principal then remaining unpaid under
said note and shail properly adjust any payments which shall have been made undesr subsection (@ of the pre-
ceding paragraph. !
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morigages insured under the one to

i \ MORTG AGE E:;si:?ﬁyct ;:rovislom of the National
“f - 'THIS INDENTURE, Made this 30th day of September , .198_6 , between

HMICHAEL JACKSON, AND LISA G JACKSON, HIS8 WIFE

Ay

, Mottgagor, and

[« . - )
AT Margareiten & Company, Inc., a corporatlon organized and existing under the laws of the state of New Jersey and
"z' v authorized to do business in the state of illincis, Mortgagee.
Lad 1 : P
Q \' “WITNESSETH: That whereas the Mortgugor is justly Indebted to the Mortgagee, as is evidenced by a certain
) ’L_;_J l pi‘é{gissory note bearing even date herewith, in the principal sum of ' )
‘- o : . ’ '
Z Seventy~Twe Thousand, Eightiy~-Nine and 007100 Dollars
¢ 72,089,000 : ) payable with interest.at the rate of :

Nine Pev Centum
per centum ( 7 %) per annum on the unpaid balance until paid, and made

payable to the orddr o/ the Morigagee at its office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing, «nc delivered; the said principal and interest being payable in monthly instaliments of

Five Hundrea Slighty and 327100
! Dollars ($ 58,32 } on the first day

’ of November 31, 219386 , and a like sum on the first day of each and every month thereafter until
; the note is fully paid, excepr ¥2at the final payinent of principal and interest, if not sooner paid, shall be due and
payabie on the first day of Dorteber , 2016 -

NOW, THEREFORE, the said iMortzagor. for the better securing of the payment of the said principal sum of
money and interest and the performanc’; of ihe covenants and agreements herein contained, does by these préesents
MORTGAGE and WARRANT unto the Muitzagee, its successors or assigns, the following described Real Estate
situate, lying, and bejng in the county of Sn0K ‘ © and the State of
Illinois, to wit:

<=L m
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*  TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
jthc rents, issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of sup lr ng or
‘disiributing heat, light, water, or power, end all plumbing and other fixtures in, or that may be pla , any
Buflding now or hereafter standing on said lend, and also all the estate, right, title, and interest of the said Mort-

‘gegor in and to said premises,

TO HAVE AND TO HOLD the above-tlescribed premises, with the asppurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the puiposes and uses herein set forth, free from all rights
And benefits under and by virtue of the Homestead Exemption Laws of the State of lllinols, which said rights
+&nd benefits the said Mortgagor does hereby expressty releasc and waive.

IL-704 {Rev. 7/85) STATE OF JLLINDIS
HUD-92116M (5-80)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and profits now due or which may hereafter become due for the use

of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, in-
sured as may be required from time o time by the Mortgagee against loss by fire and other hazard, casualties
and contingencies in such amounts and for such periods as may be required by the Mortgngee and will pay prompt-
ly, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof
shall be held by the Mortgagee and heve attached thereto loss payable clauses in favor of and in form accepiable
to the Mortgagee. In event of loss Mortgagor will glve immediate notice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and
directed to make payment for such loss directly 10 the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In
event of foreclosure of this mortgage or other irunsfer of title 1o the mortgaged property in extinguishment of the
indebtedness secured hereby, gll right, title and Interest of the Mortgagor in and to any insurance policies then

in force shall pass to the purchaser or grantee.

THAT if 12:e premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the-uamages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness uron this Mortgage, and the Neae secured hereby remaining unpaid, are hercby assigned by the Mort-

gagor to the Mortg..ge: and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebied-

ness secured hereby, w'icther due or not,

THE MORTGAGOI FURTHER AGREES that should this mortgage and the note secured herebsy not be eligible
for insurance under the Naiicauit Housing Act within 60 daya from the date hercof (written staiement of any officer of
the Department of Housing 87.0° Urban Develapraent or authorized agent of the Secretary of Housing and Urban
Development dated subsequent ‘n-the 60 days timz from the date of this mortgage, declining to insure said note and
this mortgage, being deemed cunciusive proof o such ineligibitity), the Mortgagee or the holder of the note may, at its

option, deciare all sums secured he eb) immediately due and payable.

IN THE EVENT of default in makingany monthly payment provided for herein &nd in the note secured here-
by for a period of thirnty (30) days afte/ the duc date thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the waole-nf said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of th¢ Mortgagee, without natice, become immediately due and payable.

AND IN THE EVENT that the whale of :=;d-debt is declared to be due, the Morigagee shall have the right
immediately to foreclose this mortgage, and upown [he filing of any bill for that purpose, the court in which such
bill is filed may at any time thereafter, cither before ri after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and withot regard to the solvency or insolvency at the time of such
applications for appointment of & receiver, or for an cidz to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indelter.p2ss secured hereby, and without regard to the value
of sald premises or whether the same shall then be occup’ed by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagze in possession-of the premises, or appoint a receiver for the
benefit of the Morigagee with power to collzct the rents, issurs,and profits of the said. premises during the
pendency of such foreclosure suit and, in casc of sale and & aelic’ency, during the full statutory period of re-
demption, and such rents, issues, and profits when collected may be applied toward the payment of the indebted-
ness, cost, texes, insurance, and other items necessary for the protezian and preservation of the property.

Whenever the said Morigagee shall be placed in possession of the sbove described premises under an order
of a court in which an action is pencling to foreclose this mortgage or u sutsequent mortgage, the sald Mort-
gagee, in its discretion, may: keep the said premises in :f°°d repair; pay such rirrrent or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurdncs in such amounis as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or oihrs‘upon such terms and condi-
tions, either within or beyond any period of reclemption, as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and to ploy other persons and ex-
pend itself such amounts as are reasoniably neccisary to carry out the provisions of this puragraph.

AND IN CASE OF FORECLOSURE of rhis mortgage by said Mortgagee in any court of law or equity, &
reasonable sum shall be allowed for the solicitor's fees, and stenographers’ fees of the cumplainant in such
proceeding, and also for all outlays for dacumnentury evidence and the cost of a complete poranct of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein th: Marigagee shall
be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fies and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and charge upon the said premises under this mortgage, and all such expenses shall become
so much additional indebiedness secured hereby and be allowed in any decree foreclosing this mortgage.

AND THERE SHALL BE INCLUDED in eny decree foreclosing this mortfage and be paid out of the pro-
ceeds of any sale made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyance, including attorneys’, solicitors', and stenographers’ fees, outlays for documentary evi-
dence and cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authorized in the mortgage with intcrest on such advances at the rate set forth in the note se-
cured hereby, from the time such advances are made; ¢3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured; (4) all the said principal money remaining unpaid, The overpius of the proceeds

of sale, il any, shall then be paid to th: Mortgagor,

and in the manner aforesaid and shall abide by, comply with,
then this conveyance shall be null and void and Mort-
execute a release or satisfaction
laws which require the earlier ex-

If Mortgagor shall pay said note at the tiine
and duty perform all the covenants and agreements herein,
gagee will, within (30) days after written demand therefor by Mortgagor,
of this morigage, and Morigagor hereby waivis the benefits of all statutes or
ecution or delivery of such release or sutisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Mortgagor shall operate to relesse, in any manner, the origioal

Hability of the Mortgagor.
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