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THIS INDENTURE WITNESBETH: That the undersigmed
RAMON ASCENCTIO AND BILANCA E. ASCENCIO, HIS WIFE AND

FELIPE OJRDERO AND OFELIA CORDERO, HIS WIFE

of the County of Cook State of Ilnols,
bereinaftar referrved %o as the Mortgagor, does hersby Mortgage and Warrant to

DAMEN SAVINGS AND LOAN ABBOCIATION

s corporation organized and existing under the laws of the Btate of Ilinols, hereinafter nrcmd to as the Morigagee, the fol-
c in the State of Ililnols Lo wit:

lowing real estate, situsted In the County of ...

All of Lot 16, the South 6 feet of Lot 17, in Block 3, in Tyrrell's Subdivision of the
West 8-3/4 Acrs of the North 14 Acres of the South 42 Acres of the West half of the )
South East quarter of Section 1, Town 38 North, Range 13, East of the Third Principal Meridian.

4535 South California . Chicago, Tllinois 60632
Permanent Index # 19-0i-4i6-013 _4“_ :

"Phis mortgage hereby incorpclates the Affidavit of Occupancy dated September 16, 1986."

TOGETHER with all buildings, Improveraents, fixtures o--copurtenances now or hereafter ersotad thereon, including all
apparstus, equipment, fixtures or articies, whether in single rinits or centrally controlled, used to supply heat, gas, air con.
ditloning. water, light, power, refrigeration, ventilation or ctierwise and any other thing now or hereaftlor therein or thereon
tha furnishing of which by lessors to lessees is cutomary or lppugriau. including screens, window shades, storm doors and
windows, floor coverings, screen doors, venetian blinds, in-s-doci. b.ds, awnings, stoves and water heaters {all of which are
declared to be a part of said real estate whethar physically attachea ‘.ersto or not); and siso togethor with all easements and
the rents, issues and profits of said premises which are hereby pledye’, ruigned, transferred and set over unto the Mortgageo.

TO HAVE AND. TO HOLD sll of nald property unto sald Mortgagee froever, for ihs uses hersin set forth, free from all
rights and benefits under the Homestead Exemption Laws of the State of f).n.is, which sald rights and benetits sald Mortgagor

does hareby release and walve.
TO SECURE the payment of a eort;!n indebtedness from the Mortgagor o ‘as Mortgages avidenced by a nole mada by

the Mortgagor in fsvor of the Mortgageo, bearing even data harewith in the sum of..~
FIFTY SEVEN THOUSAND FIVE HUNDRED AND NO/100 Toltrra (§.

together with interest thereon as providud by sald note, is payable In monthly Instaliments af

SEVEN. HUNQRER. EIETY. ONE AN 94/10Q o more- DOARS (472234 0r more
on the 1§t day of each month, comsaencing with November 1, 1986 v au the entire sum is pald.

It is further agreed and understood by and helwasen the partles hereto that should the above c%scr.t-d real estate, at any
ration of law, then V.6 ~mount of principal

tinie hereatter, be sold or ttle thereto trunxterced by deed of conveysnce or b
balance then remsining due sscured by this mortgayie shall become lmmediate us and payable at any Zare hersstter at the
option of the owner or holder of this mortgage. Acceptance of any monthly installment payments on aceulrc ~f sald obligation
by the owner or holder of this mortgage shall not. In any way, constitute & walver by the owner or hold(s ¢t this option to

accelarate the payment of the entire ligation secured by this morigage,

To sscure parformance of the other sgresinents in said note, which are hereby Incorporated hereln and msd- a part hereof,
and which provide. among cther things, for an additional monthly payment of bne-twelfth (1/13th} of the estimated annual taxes,
assessments, insurance premiums and other charges upon the mortgaged premises. And to secure postible future advances as
hersinafier provided and to secure the performance of the Mortgagor's covenanis herein contalned.

A. THE MORTGAGOR COYEMNANTS:
cial assessments, water charges, sewcr,

(1) To pay immediately when due and payable all general taxes, special taxes, s
service charges and other taxes and charges agninat naid proper%..!noludlng thoss heretofore due, {the monthly payments pro-
vided by said nole in anticipation of sucl. taxen and charges to applied thereto), and to furnish the Morigagee, upon request,
with the originsl or duplicata receipts therefor.

W) To keep the improvements now or hersafior situsted upon sald premises insured agsinst loss or dnmnﬂo by fire, light-
ning, windsiorm snd sueh other hazards, including linbility under laws relating to intoxicating liquors and Including hazards not
now contemplated, as the Mortgagee may reasonably require to be lnsured againmst, under policles providing for payment by
the insurance companies of monsys sufficient eliher 40 pay the cost of raplacing or repair] the same or to pay In full the
indebtedness secured hereby, in such eomganies, through such sgents or brokers, and in such form as shall be sstisfactory to the
Mortghgee. Such insurance policies, including additional and renewsl policles shall be delivered to and kept by the Mortgages

clause nu.s!aclory to the Morigages making them payable to the Mortgagee as its Interest may appear.

and shall contain a

(3) 'To promptly repair, restore or ribulld any bulldings or improvements now or hereafter on the premisesa which muy
becoma damasged or destroyed; to keep sald premises in good condition and repair, and free from any mechanic’s or other lien
or elaim of lien not expressly subordinated to the llun hereof; not to suffer or permit any unlawful use of or any nuisanca 1o
exist sald property nor to diminish nor impale {ts value by any act or omission to aci; to comply with all requiremenis of
law with respect to the morigaged premises nad the ise thereof;

(¢) That if the Mortgagor shall procure contracts of insurance upon his llfe and disability inaurance for loss of time by
accldental injury or sickness, or elther such contracl, making the Morigagee asalgnee thersunder, the Morigagee may pay-the
premiums for such Insurunce and add sald payments to the priacipsl Indebtedness secured by this morigage to be repald in
the same manner and without changing the amount of the monthly payments, unless such change is by mutual consent.

57,500.00 , which note,
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B. MORTGAGOR FURTHER COVENANTS:

1) ‘That in the case of fallure to perform any of the covenants herein, the Morigagee may do on the Morigagor's beh';‘"
everytlhing so covenanted: that the Mortgagee may also do sny sct it may deemn necessary to protect the lien hercof: that the
Morigsgor will repay upon demand any moneys paid or disbursed by the Mortjagee for any of the above purposes and such
moneys logether wilh interest thereon at the highest rate for which ii s then lawful to contact shall become 30 much additional
indebtedness hereby secured and may be included in sny decree foreclosing this morigage and be paid out of the rents or pro-
ceeds of sale of sold premises {f not oltherwise paid: thet it shail not be obligatory upon the Morigagee to inguire into the
validity of any lien, encumbrsnce, or cialrm in advancing moneys as above suthorited, but nothing herein contained shall be
consirued as requiring the Mortgagee to advance any moneys for any purpose nor to do any sct Rereunder; and thst Morigagee
shall not incur any petsonal lisbility because of anything it may do or omit to do hersunder;

{2) “That it Is the intent hereof to secure psyment of adld nole whether the entire amount shall have been sdvanced 1o
the Mortgagor &t the date hereof or at a later dale, or having been advanced, shall have been repaid in part and further ad-
vances made st & Iater date, which advances shall in no svent operais to make the principal sum of the indebtedness grester
than the original principat emount pilur any mmount or amounts that may be sdded to the morigage fndebtedness under the
terms of this morigage for the purposs of protecting the security and for the purpose of paying premiuvms under Seclion Al4)
above, or for either purpose;

t3) That time Is of the essence hereof, and if defsult be made In performance of sny covenant herein contsined or in
making any psymeont under sald nois or obl:fauon or sny extension or renewal thereof, or if procesdings be instituied to
enforce any other lien or charge upon any sald properiy, or upan the filing of a proceeding In bankruptcy by or against the
Mortgugor, or it the Mortigegor shail meke an assignment for benefit of his creditors or if his property be placed under
roniro) ol or in custody of any tourt or officer of the government, or if the Mortgagor sbandon sny of said property, then eaud
in any of said evenls, the Morigagee fs hereby authorized and empowered, st iU option, and without affecting the lien here-
by crvated or the priorily of ssid lien or any right of the llnrtmn hereunder, to detlars, without notice all surns secured
hercby immediately Juc and payabie, whethor or not such defsult be remedied by Mortyagor, and spply, toward the payment
of spid morigage ‘.de)lednéss any indebisdness of the lloﬂnr to ., and sald Mortgagee may also immedistely
procesd to forecloss salt morigage, and in any foreciosurs s sale may be made of the premises enm=ase without offering the
several poris separats’,;

(4) That upon tka rommencement of any foreclosure Droceeding hereunder, the court in which such bill i» filed may at
any time, and without noJds¢ to the Morigegur, or any claiming under him, appoint a receiver with power 1o manage
and rent and to colluet +.® -ents, issues and profits premises during the pendsncy of such foreclosure sult and the
statutory period of redempuos. tnd such rents, issues and profits, when collscted, may be applied hefore ax well & after the
Masier's sole, toward the paymua? of the ledebtadness, taxes, Inmirance or other items necessary for the protection and
presarvation of the properly, inrludi @ the expenses of such recelvership, or on any deficlency decree whether there Be a de-
cree therefur In person am or neo’, mich recelver may eloct to terminats any leass junior 1o the ifen hereof; and upon fore-
closure of said premises, there shall Yo Zliowed and fncluded na an sdditions! indeb in the decree of sale all expenditures
and expenses logether with interes® cnereon at the rate of seven per cent (T%) per annum, which may be paid or fncurred by
or on behslf of the Mortgngee and de¢r.od by the Morigages 10 ressonsbly necessary either to prosecute such suil or to
svidence to bidders at any sale held pursv.r’ to such decres the true titls to or value of sald : all of which sforesaid
amounts together with interest as herein orovided shall be immedistaly due and paysble by the Morigagor in cQrnection
wilh (8) any proceeding including probate or . krupicy proceedings to which either party hereto shall be a party by reason
of this mor{gage or the note hereby secured: rr (b preparations for the commencement of any suit for the foreciosure herec!

B after the accrusl of the right to clone, wiwther or not sctually commenced; or (c} tlons for the defense of or in-

- tervention in any suit or proceeding or any thicr.eued or contemplated suit or ~g which might affect the premises
or ths security hereof, whether or not actuslly c<mr.enced. In the event of a foreciosurs =i+ of said premises there abhall firsi
be paid out of the procweds thereof all of the afores ud ftems, '

IN WITNESS WHEREOPF, the undersigned have la eunto set their 16th
day of September A D152 .
& ' Y -
AN .= S AR a b se (BEALY C.L {EEAL)

éﬁﬂam&,(m OC_..»C;’LE‘; Lrdero N (SRAL)

. ...Kenneth D. Vanek . @ Notary Public .~ a7d for said county, in the State sforesaid,
DO HEREBY CERTIFY that Ramon Ascencio and Blanca E. ascoencio, his wife and

Felipe Cordero and Ofelia Corderw, iis wife
personally knowa to me 10 bBe the same person(s) whose pame(s) idx(are} subscribed w the foregoing instrument, appsared
betore ;nt this day In person and acknowledged that tth signed, sealed anc' lelivered the sald instrument as
......... t]ml' r_ iree and voluntary act, for the uses snd pPpurposes set forth, Inclidin;' the release and walver

he right of homestead.
¢ ..V D. 19.. 86,

e

GIVEN under my hand and Notaris! Seal, this ... 161 day of

v

My Commission Exitirn

February 14, 1988 N [THis in rument vas prepared by:

Damen Saving: and Loan Association
6100 South Damen Avenue, Chicago, Ul
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