e -E S

DR B215-7

UNOFFICIAL COPY
. 0355458 3

AFFIDAVIT OF OCCUPANCY

This is to certify that X (We), _ Ramon Ascencio and Blanca E.,

his wife and Felipe Corderc and Ofelia Cordero, his wife oXX (are)
purchasing the subject property ty through a insured loan.
XXX (We) understand that the loan was approved on the basis that KX
(We) will occupy one of the units in this property. XXy (We)
understand that occupancy is a condition under which

DAMEN J3AVINGS AND LOAN ASSOCIATION

is making xzad funding this Joan in the amount of §_57,500.00 .
X (We) will use one of the units as (¥ (our) personal and

principal regidence. "

Should (0 “iWe), the Borrower(s), fail to own and occupy the
premise within 30 dnys following the closing of this loan, the
Lender may do eithér or both of the following:

1) Recover from 20.rower({s) any loss by réason of loss of
marketability of the loan b reason of such lack of owner-occupancy.

2}  Without the niecessiiv of notice to Borrower(s), accelerate
and declare immediately due and payable the entire principal balance
and all accrued and unpaid Intezes* on the Loan and Note. Borrower(s)
hereby acknowledge kxk and uaderstind (e that in the event of any such
acceleration, and provided 3orrower(s) failisy promptly then fully
to pay anddischarge the entire principal balance and all accrued and
unpaid interest on the Loan. Lender may, in addition to such other
remedies as may then be available to Lencer, proceed to foreclose
upon the premises by judicial foreclosure prcuﬂedlngs or private
trustee's foreclosure, or as may otherwise bz provided by applicable

law.

IN WITNESS WHERECF, Borrower(s) have executeld this instrument
at 5100 sSCUTH NDAMEN AVENUE CHICAGO, ILLINOIS 60609 __, on

Septenber 16T 19 86 .
e O i it R
%M_ﬁ.ﬁzam.._&___ _L%JL Cordir

Subscrlbed and Sworn 10

My Lommission expires February 14, 1988
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Ramon Ascenci

the following described real cstate!

the South 6 feet of Lot 17, in Block three, in Tyrrell's Subdivision

North 14 Acres of the South 42 Acres of the West

All of 1ot 16,
Range 13 East of the

of the West 8-3/4 Acres of the
half of the South East cuarter of Section 1, Town 38 North,

Third Principal Meridian. _&

4535 South California,Chicago, Illinois 60632
Permanent Index # 19—01-416—013“#
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and, whereas, /.. . ..DAMEN SAVINGS AND LOAN ASSOCIATION e

is the holder of va-cmortgage.md the note sccured thercby:
the co

NOW, THEP€FORE, in ordar to further secure said idebtedness, and as a part of -
Aac%nci_.‘q,__his_v_:gl‘]_.'fe and

ideration of said trausoction, the said........ Ramon . Asgencgio, and Blanca E. Ascencio, Nis |
e e pelipe Cordero and Ofelia Corderc, his wife

hereby assign..., transfer. and set... over unto
DAMEN SAVINGS AND LOAN ASSOCIATION

hereinafter referred to as the Assiriation, and/or its successors and assigns, all the rents now due or
which may hereafter become due unde~or by virtue of any lease, either orai or written, or any letting
of, or any agrecment for the use or (ccupancy of any part of the premises herein described, which may
have been heretofore or may be heierdier made or agreed to, or which may be made or agreed to
by the Association under the power hercin sranted, it being the intention hereby to establish an absolute
transfer and assigninent of all such leases aud pgreements and all the avails hereunder unto the Asso-
ciation and especcially those certain leases auc agreements now existing upon the property herein-

above described.

The undersigned do....... hereby irrevocably mppoint the Aaaociation....??.?‘:lf ..... true and lawful
attorncy in fact, in the name and stead of the unaerdigned to collect all of said rents now due or
arising or accruing at any time hereafter under each (npd svery of the lcases and agreements, written
or verbal, existing or to exist hervaiter, for said premisez, .19 to usc such measures, legal or equitable,
as in its discretion may be decmed proper or necessary to <nlorce the payment or security of such
rents, or to secure and maintain posscssion of said premises oo any part thereof, and to fill any and
all vacancics, and to rent, lcase or let any portion of said premires to any party or parties at its dis-
crction, for such rental or rentals as it may detcrmine, hereby Tranting full power and authority to
exercise each and every the rights, privileges and powers herein girated at any and all times herc-
after without notice to the undersigned or to....... their . executors, udministrators and assigns, and
further, with power to use and apply said rents (after the payment of &l r.eccessary costs and expenses
of the care and management of said premises, including taxes and assessnents, and commission for
leasing said premises and collecting; rents therefrom paid to any real estate uwioker appointed by the
Association at the usual and customary rates then in effect in the City of Chicrga, County of Cook,
Tlinois) to the payment of the indsbtedness secured by said mortgage or inclurel thereunder, due
or to become due, or that may be hercafter contractcd, hereby ratifying and conuraivg all that said

attorney may do by virtue hereof.

It is further understood and agreed that the Association may, at its discretion, =stalu, appoint
or employ attorneys, agents or servants for the purpose of exercising any of the powers and suthority
herein granted and the Association shall not be liable for any default, miscarriage, acts or omisaions
of such attorneys, agents or servants, if such attorneys, agents or servants were selected with reason-

able care,
This assigoment of renta shall operate only after 30 days’ default in any of the payments required

by the mortgage hereinbefore deucribed, or immediately upon the breach of any of the covenants
therein contained; and when out of the net rents collected hereunder there shall have been paid all

the said indebtedness and liabilities, then this instrument shall become vold and the Association shall
release the same by written instrurnent.
And it is further agreed that 1o decree or judgment which may be entered on any debts secured

or intended to be secured hereby shall operate to abrogate or lessen the effect of this lnstrument,
but that the same shall continue I1 full force until the payment and discharge of any and all indebted-

ness and labilities secured hereby in whatsoever form the same may be,
IN WITNESS whereof the undersigned Booy have hereunto set . their. . handS and seal8 .

16th September A. D.19.58,
'
M (SEAL)

........................................... brkbrrasannans
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Kenneth D. Vanek. a Notary Public
in and for and residing in said County, in the Btate of Illinois, DO HEREBY CER-
RAMON ASCENCIO AND BLANCA E. ASCENCIO, HIS WIFE AND

FELIRE. COBRERQ.ANR., QEFTIA. CORRERQ.  HIS WIEE. ...

TIFY that

personally known to me to be the same pums whoss nln...s
subseribed to the foregoing Imstrument, appeared

before me this day in person and acknowledged that

dellvered the mid Ins‘rument an. their

uses and purposes therein ast forth.

day of September

This ins'rumrat was greporad by:
Laura Ortiz

Damen Savings and Lean Astociation
5100 South Damen Avenue, Chicago, Il
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Assignment of Rents

RAMON ASCENCIO AND

BIANCA E. ASCENCIO, HIS WIFE AND
DAMEN SAVINGS AND LOAN ASSOCIATION




