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" as provided in the Notes.
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ADJUSTABLE RATE RIDER

THE NOTE CONTAINS PHROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

" AND TME MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY. \ » \

This Rider is made this _lst day of __Septepber , 1986 _, and is incorporated
into and shall be deemed to asund ard supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the "SBecurity Instrument™ of the same date given by the undersigned (the

"Borrower™) to ssture Borrower's Noie to ANDARD DERAL: RAVINGE AND LOAR ASSOCJAJIION OF
GBICAGO (the "Lender™. of the nume date: (the "Note™ and covering the property described
in the Security Ipstriment and Jloccgcnd FTH ' : .= ; '
' 9449 S. Odell ‘Bridgeview, JIL 60455 ; |
i " Property Addyress ' !

i

—_—

Modificatioms. In addition to the covenants and asgraements made in the Becurity
Instrument, Bo corer and Lender further covenant and agree as follows:
A. INTEREST RATR /ND MONTHLY PAYMENT CHANGES

The Note his an "Initisl Inturest Rate" of _7:75 X. The Note interest rate may be
increased or decres<el on the !5t day of the wonth beginning on __October I , 19.87
and on that day of 7“btr month every _12 wonths thereafter.

Changes in the in v est rate are governed by changes in an interest rate index caliled

the "Index". The Index is ¢he: [Chsck one box to indicate Index.]
(1) X1 *National Northly Medisn Cost of Funds for FSLIC Insured Savings snd loan

Associations.

2 =« A

[Check ons box to indicate whethe: ihere is any maximum limit on changes in the interest
rate on each Change Date; if mo box is checked there will be o maximum 2imit on changes.)

(1) J There is no maximurz limit on changes in the interest rate at any Change Date.

(2) TJ The interest rate rannol: te increased to a rate greater than percent
or decressed to a rate less than _____ purcent during the life of this loan.

(3) [£] The interest rate caniot be changed by more than _2.00 percentage point(s)
st sny Change Date, nor shall the interest at\ be increased to a rate greater than 11.75
percent or decreased to a rate less ‘han 7. 75 oercent during the life of this loan.

If the interest rate changes, the amount ¢ Borrower's monthly payments will change
Increases in the inte ert rate will result in higher payments.

Decrasses in the interest rate will result in lowe’” jsyments.

B. LOAN CRARCES
It could be that the ilosn secured by the SBecuriiy Instrument is subject to 2 law

which sets maximum loan charges en¢ that law is interpretal so that ths interest or other
lcan charges collected or to be collected in conneci:ion with the lcan would exceed
permitted limite. If this is the casse, then: (A) any such issn charge shall be reduced by
the amount necessary to reduce the charge to the permitted lirit; and (B) sany rums alresdy
collected from Borrower which excesded permitted limits will oe refunded to Borrower.
Lender may choose to make this refund by reducing the principai oved under the Note or by

making a direct payment to Borrower.

C. FRIOR LIENS
If Lender determines chat all or any part of the sums secuied by this Security

Instrument are subject to a lien which has priority over this Becurity Justrument, lLender
may send Borrower a motice identifying that lien. Borrower suall promptly act with regard

to that lien as provided in paragraph & of the Security Instrument or raull proaptly .

sscure an agrsemant in a form satiafactory to Lesnder subordinating thac ‘ien to this

Becurity Instrument.

D. TRANSFER OF THE PROFERTY
I£ there is & transfer of the Property subject to paragraph 17 of the Security

Instrument, without the prior writtem consent of Lender, Lender may require (1) an
incresse in the current Note intnrest rate, or (2) an increase in (or removal of) the
limit on the smount of any ome intaurest rate change (if there is a limit), or (3) a change
in the Base Index figure, or all of these, as a condition of Lender's waiving the option
to accelerate provided in parugraph L7.
By sigoing this, Borrownx agroes to all of ths above.

/

/

,Oyﬂ/‘ %/ Hope g _(sEAL)

% If more than one box is chachad or Lf no box is checked, and Lender and Borrower do not
otherwise agree in writing, the firet Index named will apply.

LD 83/058 [Rev 06/85])
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- ADJUSTABLE RATE
LOAN RIDER

Jack E. Jasper and

* Joan. :.. Jasper, his wife

STAMOARD FEDERAL SAVLNGS & LOAN
ASSOCIATION OF CHICACO

WPOM PROPERTY LOCATED AT
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9449 5. Odell

Bridgeview, IL 60455
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Thh inltrument was prepared by:

’ ‘a
g Colerre Caxringren .. ...
(Name)
4192, B.. Axcher.Chicage, L
. tAddress)
MORTGAGE
THIS MORTGAGE Is made this. ......... lac, ... ... of.... September . . .. ., N
19.86., between the Mortgagor, . JACK, E. JASPER and JOAN M. .3.1’95.1?-3:. his wife . ... Chaes
...................................... {(herein “Borrower™), and the Mortgagee, SFandard Pederal, .
..Sevinge and .Loap Aasocialion of Chiceso. .. .. .................... , & corporation organized and
-emaung under the laws of, the Unlted Gtetes, of Awerica ....... , whose address is. 4192 .8+ Archex.,
.Ave,, Chicage, . IL . QOOIE. .. ... (herein “Lender™).
'bL " WHEREAY, Bcrrower is indebted to Lender in the principal sum of THIRTY, TWQ THQUSAND, SEVEN HUN-, . .
. DRED, ARR NQ/10D-rmm=mror mmmmmm s e rmmm = Dollars, which indebtadness is cvidenced by Borrower's
O\ note dated. . Septraner. 1, 1986 ... (herein “Note™), providing for monthly instaliments of ;rinctpal and
O\ Interest, with the baizirs of the indebtedness, if not sconer paid, due and payable on. Qg¢teber. 1, .20Q .
L T 4
)
™~ To SECURE to Lender {a) the repayment of the indebtedness evidenced by the Nole, with intercst thereon, the
! payment of all other sums, witk intcrest thzreon, advanced in accordance herewith to protect the security of this

o Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b) the repayment
™~ of any future advances, with interes. theroon, made to Borrower by Lender pursuant to parsgraph 21 hercol (herein
“Future Advances™), Borrower docs | 3 Egby mortgage, grant and convey to Lender the following described property

located in the Countyof .., ....... e Pareeeans ., State of Illinois:

THE SOUTH % OF THE WEST % OF LOY 20 IN ROBERT BARTLETT'S 95TH AND HARLEM
ACRES, BEING A SUBDIVISION OF Piak” OF THE SOUTHEAST % OF THE SOUTHEAST k&
OF SECTION 1, TOWNSHIP %7 NORTH, FANGF. 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS, ACCORDING TO THE PLAT THEREOF
REGISTERED AS DOCUMENT NUMBER 701600+

PIN 23-01-441-031 \@ 8"!
by ’ m
[ "Q
R4
N
Y
SRS
N
_.!; wﬂch has the address of ., .. 9442 S. Odell ... eveens.., Dridgeview
Streat) <)
X .Illinois 60455 ..., (hercin “Property Address”);

T ['I;Ob a-nd Z‘Ip Code)

ToGeETHER with all the improvements now or hereafter erccted on (he property, and all casements, rights,
appurienances, rents, royalties, mineral, il and gas rights and profits, wailer, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covercd by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgag: is on a leasehold) are herein referred to as the “Property™.

“Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the titie to the Propcny against ]l clairns and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
LD 847184 SEE ATTACHED RIDER MADE A PART HEREOF AND INCORPORATED HEREIN
ILLINGES —1 to 4 Family—8/77—FNMA/FHLMC UNIFORM INSTRUMENT SA¥ Syesees ang Forre
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender ngree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rate payable ‘rom time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to spplicable law. in which event such amounts shall bear interest at the highest rate
permissibic under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice pricr to any such inspection specifying ressonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of sny awnrd or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Propaity, or part thercol, or for conveynnce in liew of condemnation, arc hereby assigned
and ghall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid 10 Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwisc agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
at is equal to that proportion which the amount of the sums secured hy this Mortgage Immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid 10 Borrower:

If the Prozactv is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle p'~laim for damages. Borrower fails to respond to Lender within 30 days after the date such natice is
mailed. Lender Is‘autiiorized to collect und apply the proceeds. at Lender's option, cither to restoration or repair of the
Property or to the sum: szcured by this Morigage.

Unless Lender and 8o :rower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due datu'o7 the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Relecsed.” Exicnsion of the time for paymeni or modification of amortization of the sums secured
by this Morigage granted by I.(nd:r to snv syccessor in inlerest of Borrower shalt not operate to release, in any manner,
the Hability of the original Boree'wer and Borrover's successors in interest. Lender shall not be required to commence
proceedings against such successor or’refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgnge hy reason of «n’ demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not u "alver. Any forbearnnce by Lender in exercising any right or remedy hereunder, or
otherwise offorded by applicable law, shall/not be a waiver of or preclude the exerclse of any such right or remedy.
The procurement of insurance or the payment of laxes or other lens or charges by Lender shall not be & waiver of Lender's
right to accelerate the maturity of the indebtedndss recured by this Mortgage.

12. Remedies Cumulative. All remecies provided in this Mortgage are distinct and cumulative to any ather right or
remedy under this Mortgage or afforded by Inaw or €aviev and may he exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Jolnt snd “«veral Llabllity; Captions. The covenants and agrecments herein
contained shall bind, and the rights hereunder shall inure to, 2= respective suceessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covinanis and agreements of Borrower shall be joint and several.
The captions and headings of the paragriphs o this Mostasge are for convenicnce only and are not to be used o
interpret or define the provisions hereof.

14. Notice. Bxcept for any notice required under applican)Z law to be given in another manner. (a) any notice to
Borrower provided far in this Mortgage shall be given by mailing <ue’s notice by certificd mail addressed to Borrower at
the Property Address ar a1 such other address as Borrower may desigaate by notice to Lender as provided herein, and
(b) any notice to Eender shall be given by certificd mail. return receipt vequested, to Lender's address stated herein or to
such other address as Lender may designu'e by rotice (o Borrower as_provided herein. Any notice provided for in this
Mortgage shall be deemed to have been piven to Eorrower or Lender when givedin the manner designated herein.

15. Uniform Martgage: Governing [.uw: Severnbilify, This form of morigage combines uniform covenants for national
use and non-uniform covenants with limited varialions by jurisdiction to constivuie 4 uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in 4ch'ch the Property is located. In the
event that any provision or clause of this Morigage or the Note conflicts with applicablZ o'y, such conflict shal! not affect
other provisions of this Morlgage or the Notc which can be given effect without tiie <anflicting provision, and to this
end the provisions of the Mortgage and the Note are declured to be severable.

16. Borrower’s Copy. Borrower shall be furnished n ¢onformed copy of the Note and bt this Mortgage at the fime
of execution or after recordation hercof.

17. Transfer of the Property; Assumiptlon. If all or any part of the Property or an interest thirein is sold or transferred
by Borrower without Lender's prior writ'en consent, excluding (a) the creation of a lien or encumbroace subordinate to
this Mortgage, (b) the creation of a purchase money securily interest for household appliances, (¢}« *lansfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest 4f Zarce yeara or fess
not containing an option to purchase. Lender may. at Lender's option. declare all the sums secured by tai. Mortgage to be
immediately duc and payable. Lender shall have waived such option to accelerate if, prior 1o the sale or trrasfer, Lender
and the person to whom the Property is 12 ne sold or Iransferred reach agreement in writing thal the credit of Luch person
is aatisfactory to Lender and that the interest payable an the sums secured by this Mortgage shall be at such rate as Lender
shall request. Tf Lender has waived the oplion to accelerate provided in this paragruph £7, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Not:,

If Lender exercises such option to accelerate [ender shall mail Borrower nolice of acceteration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mafled within
which Borrower may pay the sums declared duc. If Borrower fails to pay such sums prior to the expiracion of such perlod,
Lender may. without further notice or dermand on Borrower. invoke any remedies permitied by paragraph 18 hereof.

Non-UnNIForM CovENANTS, Borrower and Lender further covennnt and agree es follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covemant or
agreement of Borrower in this Mortgage, luctuding the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mall notice to Bortower as provided In paragraph 14 hereof specifylng: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 duys from the date the notice is malled to Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may vesult in
accelerstion of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shalf further inform Borrower of the right ta refnstate after acceleration and the right to assert In the foreclosure proceeding
the non-existence of a default or any other duefense of Borrower to acceleration and fareclosure, If the breach is not cured on
or before the date specified In the notice, Lender at Lender’s option may declare alf of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by julicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not imited (o, reasonable sttorney’s fees,
and costs of documentary evidence, abatracts and title reports.

19. Borrower's Right to Reinstate, Notwithstanding Lender's accelerstion of the sums secured by this Morigage,
Borrawer shall have the right 1o have any proceediags hegun by Lender to enforce this Mortgage discontinued at any time
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